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*CHANDLER & 'MASSEY LIITED v. IRISI.

pary-Misapplication of Assets-Acqusiton. by Share-
hiolder of Shares in Another Company-Acts o! Agent-
Breack of Trust--Windiuj-up of Company-Right of
Liquiidator to Follow Assets.

ýppeal by the defendant from the order of a Divisional
rt, 25 0.L.R. 211, 3 O.W.N. 3M, afflrmÎng the judgment of
1, C., 24 0.L.R. 513, 3 0.W.N. 61.

ihe appeal was heard by MEarEDIT, .0,MCLRW
EE, and HononNs, JJ.A., and LEmmo, J.
1. E. Rose, K.C., and G. H. Sedgewick, for the appellant,
C. C. MeMaster, for the plaintiffs.

IEREOITH, C.J.0. (after stating the facts) :-There was un-
ptedly, as the Chancellor found, a nlisapplieation of the
wy of the respondent company; and the appellant benefited
t to the extent of the $1,000 applied to, pay Up bis shares
ie new company....
'lie appellant is, in my opinion, answerable for the mis-
ication of the money of the respondent eompany, hecause
,gent, Chandler, was a party to the inisapplication, and aise
lie ground that the appellant waa a volunteer in the trans-
n, and that, as against him, the respondent company la
led to follow the property that lias been substituted in
)lace o>f the trust estate.

'lie other members of the Court agreed in the resuit.

Appeal dismîssed wuith costs,

reported In the Ontatie L.w Report#.


