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LITER1 4RY GOSSr.

IT is an encouraging aigui of the tirnes when an art work like the "lCyclopedia ofl
Painters and Painting " proves so successful as to warrant its publishiers to increase the

Price of the volumes. This bas just been decided upon by the Messrs. Scribner, iu accord-

auct) with their original announcement, and on and after February 10 the work will be

Iiicreased from $100 to $150 per set.

THz report that Dr. McCosh is about to retire from the pre.sidency of Princeton Col-

legs, owing to ilI-bealtb and increasiiig years, seeme. entirely unfounded. In a letter lying

before the writer, just received frorn bim, hie writes t'I arn in perfect Iîealtb, and the

C 110g6 is in every way proipering. I arn at this moment engaged in important work for

the enlargernent of tbe college, and bave not tbe sligbtest intention of resiguing for the

Present. Nobody in tbe college wisbes me to resigo."

TugE Hon. Ernily Lawless bas cousented to write the IlStory of Ireland " for the

Putnarns' series of the IlStory of the Nations," and the larger portion of the mauîîiscript

il already in the bands of the publishers. Tbrougb a series of interviews bad by the

alithor witb a number of prominent merchants, a large numnber of new facts will be

eluhodied in the book concerning the agricultural anti commercial facilities of Ireland, and

an entire chapter will be given ever to the discussion of the Homie Rlule question viewed

froin a wornan's standpoint. The author is at presenit sojouruing in Ireland, gatbering

fcts for ber work, and is devoting tbe utmost care to its preparation.

"IN Boston," we are told by a recent writer, "a famous autbor cannot waik along a

Proinfient tborougbfare but bie isfollowed by scores and sornetimes hundreds of Curious sys.

111 New York tbis is different. We allow our hast known autbors tbe unalloyed freedom

of Our Promenades, and no bead le tuned to look after them ; not that tbe appreciation

Of Our literary ligbts le leas than in Boston, but distinguiabed P>eople are eucounitered se

Inll on Broadway, for exaiuple, that one migbt be continuously following witb their

eyes Brnme luminary in art, literature, statesniansbip, finance, or tbe other professions. 1

reluCmber wbeu Mr, Lowell was in town, some rnentb or six weeks ago, to attend tbe

Greek play at the Acadamy of Music, that 1 foliowed bim clown Broadway fer nearly a
half dozen blocks, and nt a head'was turned altbougb bie was recognîsed by rnany. A

fludge, a casual look, perhape, was aIl that the poet received. Mr. Stedmnan flits tbrougb

the down.town streets, and ln andi ont of Wall Street; R. H. Stoddard saunters quietly

IIP Broadway from bis literary 'den' at the Mfail and Express office to bis borne in

Fifteentb Street ; George William Crirtis unobservedly walks from tbe Staten Islaed

ferry to tbe Harpera' establisbment; Julian Hawtborne and bis brother-in-iaw, George

Parsons Lathrop, often walk arm ln arm up town. Dr. Hammond tbreads bis way in bis

eplendid open barouche and prancing teani tbrougb tbe trucks and vehicies on Broadiway ;

Mark Twain, witb slow steps and bent bead, leisurely saunters tbrongbi tbe park on Union

Square, and for not one of tbese emînent meulders of literary tbongbt bas the New Yorkpr

a Crane of the Dock, or a turu of tbe bead. Ani tbe New York anibor underetaude it,

aud who can teil but tbat bie is tbe better pleased by it. It le net pleasant to be stared at

and follewed by a battery of eyes, and aur New 'York auther is by f ar too modsst te

8eeek Ceflspicnity cf any kind wben hoe can avoid it."

A CORRESPONDENT talking witb a friand wbo biad just returned frorn a European tour,

111 thse course of whicb, ebe stoppsdl at Florence, Italy, and bad called uipon Onida in bier

borne, learued from bier tbe fellowing, facts regarding tbe famous uovelist :-" It ie a

ciMyon belief tbat Ouida, or Madame De la Raines, as sbe is known and called by bier

friendeg and neigbbours-is net an observer cf wbat are called tbe proprieties cf life. Tbis

1e an erroneens impression. Her manners and dlsîortmsent are lady-like, and 1 beard

nting but praise about bier babits cf if s frein tboss cf bier eeigbbours wbo knew bier

b8,She je prend, and prides berseif oielber bine blooi1, which as inberits froin bier

isther, Who was an Italian arietocrat, oe of thse old noblesse. Her motber is an Englisb.-

*OmanC, and an entertaining bostes. Ouida is a warrn iersonal friend cf tbe Qiieen cf

Italy, and sbe frequsntly spends bours in tbe palace talkiug witb lier Majesty, and le on

the ClOses terme witb hier. Sbe lives in a beantiful borne in Florence, and bier tastes and

thO8e of bier motber are reflected lu tbe works cf art tbat embellisb every roorn. Sbe told

ln' that ail bier literary work was done in thse early îuorniuig. Sbe rises every day at five

""Clook, and goas straiglit te bier library, wbere sbe works tbree or fouir lueurs bef ore

l1artkicg of any breakfast. Before alla begine bier literary work ebe iakes berseif uip

Illto a sort of literary trance. I-er enthusiaem ln wbatever ebe attempts in a literary way
le verY great, and bier pen moves litre ligbtniug over tbe ebeets before lier. Sbe writee

"erY qnickly in a large baud, and wben tboroughly ectbused sornetirnes evers a ebeet of

fooî50 1%P Paper witb only iwo or three lines cf five words eacb. Sbs expressed te me bier

Rreat Opposition te baviug acy etories by bier publisbed in serial forai, and it le evideut

fioin the warrntb cf ber manner tbat shle will neyer permit any cf bier nevels tc appear

hefore tbe publie in tbat form. H"r mother told me tbat bier largeet pecuniary returns

haa esnited from bier story of 'Under Twe Flags,' witb 'Motbs' second lu order."

WHAT metbods de yen ernpley in your literary work ?" is a question cf ton aeked tbe
ellithe Who rises te fame, and tbe public is always Curions for tbe anawar. Cbancing net

long silice to bave occasion te write Mir. ]I'lilip G. Hainerton, a correpondent asked tbe

%bov6 question. Tbe answer wbicb it elicited le interesticg :-" I tbink,' wrîtea Mr.

11aau5rto 0 "ltbat tbere are two main qealities te bie kept lu view in literary composition
ileeshness and finish. Tbe bient way, in my opinion, cf attainiog b(itb is te airn at fresb.

ine l the rougb draft, witb littîs regard te perfection cf expression ;tbe finisb can bie
tITan bYcpossbeuncorcin vntth xeto rtn l vraanwn
tisee y .upessbeun orcin vnt b xetc rtn I vraanwe

& i'l tmre. Wheeever possible, 1 would assimilate liierary te pictorial executice by
"treang the rougis draft as a rapid aud vigeroue sketcb, witbout any regard te delicacy cf

*orlek0 ngi tissu 1 weuld write frem thie a second work, retaining as mucb as possible
the fre:hnegs' cf tbe first, but correcting tisose eversîgbts and errors which are due te

fiity M y last wrk, not yet published, 'The Saone ; a Summer Voyage,' was written
1rethl ie form cf a private diary. tben lu very rougis aud rapid rnuscript witb a lead

Penciladfo hsmnsrp twsetrl rwitnfrtepes seilywt
v sd o t bi Cocn raincFrip n t waolu ie y rrte o r Wnehhe 1b u se eepeially b tb a

talt teugis easy te write, it coulfi net be read or glanced ever witb sufficient sase for

lterry Purposes. 'Tse Intellectual Lif e' was begein lu quite a different form (net lu

ltrs), aud inauy pages wero written before I concluled that t wsva beavy aed tbat letters

WOnld give a ligister aud lese didactic appearance. ' Marmome ' was begn and rernaiued

111 iny desk fer severai yaare nnflnislbed, whec Messrs. Roberts Bros. solicited a story for tbeir

eo NaIne Series.' 1 Marmorne'wae taken un again and finisised. Tbe earlier part of tbis

ovel W5.s written tbree times ever. I bave sometimes, instead cf rewriting, sent a cor-

reOted rougis draugisi te a typewriter. There je au ecenomy cf time lu tbis, aud tbe wcrk
Caru he recorrected lu the typewriter's copy, but ou tbe wisole, for very carefully finiîàbed

WrIthinlm, tbe old plan of rewriting tise wboie mauuscri Pt ie eepericr."

SCanada Permanent Loan and Savings Company.
A N NUJAL nM E IfT IcIG

THE thirty-second Annual Meeting cf thse Sisarebolders wae beld on Wedneeday, tbe Oth
inst., in the Cempany's Building. Troute Street, E. Hooper, Esq., in the chair.

Thse Direciors suismitted the tollowing report:-Tbe Direciors htve ver5' muc seatisfac-
tien iu preseutiug te te Stoekisolders thisar report of thse business cf tbe Ccompany fer tise
yaarl1886, and tba ,iuly aiditad Atinual Statoment. It was intinated lu the'precediug report
tisat tisa Iiit of borrowing pîower ce thse existig steak capital bad been reacised. As tise
daîeatd for loans ceutinned and conuld net be met witbeut additional moeey, tise Board
decided te offer te th. Sharehisoders, pro ratfa, at haîf million dollars cf new stock, upon whclm
twenty par cent. bas beau called Up cul paid. No preminin, bevnd a proport<inte contri.
butin te thse Reserva l.und, secs cliarced tbe 8b areholdere, but thse sisarps oct talkon were dis
pesýd cf et a profit cf .93.072 Tti s issue en]arges tbe Subecrlbed Capital te 83,500,000, snd tise
Pail uîîî Capital to $2,300,000. Wutis tbese Iecreased fuels, sund tbose sabicis tbey seere chs
empowered te accepi for jevesirnn, tbe Directore bave beau enahled te eîipply ail approved
applicationîs forblans. Tise cashs receipt fer thse year reacb tîenpre'adentedlV large n'lmof
$3,10e,000. 0ftii aouit tisece vera recejved from inveetoreishereanmml lu reet Brutain *1,167,.
079, sud on accountocf îerigaLg - jeans and cuber seouritis 1,751,t868. Tise amocci inveetAd dur-
ing tisevearwsas $1554,395. Tise t ,tal uîssete cf tise Comp -ny exhibit an increase cf $528,054 over
lasi yecr. aid newamouet te$9,301,615, niwbicis $8,802,484consistcf murtigag5eBon ralasitate.
ont cf tise net earnings tise Board secs able te decars the miunul ialf-yearly dividiende cf aix
par cent. sacis on tise Peid-iip Stock, as we as to pi y tise incarne tax'tbereuu levled isy tise
citv cf Teronto, amounting te $4,345, and aec te add a furtiser eum of $30,000 te tise Itenorve
i.und, whicb nose amieunts te $1,150f00. Tise Coningeunt Fun 1 of $100,378 Pfrds an a'ldi-
tiecel safeLcard againsi eny possible, bot ai prenant îînferesen, depreciatl n ie securities.
Fîîrtlmer eiilar 'amant and cisanges in tisa Complanys8 buildings bave bonc foucd neceeeary, for
whiei increased rentis are obtaieed. Itin bpe 1 tisai ne censiderable expendlture under
tisai bead wiiî ise agate reqnired for rny years. Tise prevailiug lcw price cf agricnltnrai
pr,,ducte bas bcd a depressing affect on tise value of farming lande lu Ontarto, and bac pre-
venied tise full realizatien cf tise proeperity expected from tise better barveet and freedomn
frem sommer f rens lasi year in Maeitoba. le bcth Provinces, isusever, the businese cf tise
year buis bae satiefactery. Tise Directors bave deerned ht advleable to qive notice of an
applie tien ta Parliameni fer power te open regisiere cf tise Companv'e Debeuture Stocku le
Great Brutale and elnawlîare, and aise to give poweer te tbe Company te tranaaci business te
ail paria cf tise Daiiein.

Ali f wichis espctfuly ubrittil.E. HOOPER, Presidesi.

FINANCIAL STATMENT.

CASH ACCOUNT FOR THE YEAa 1886.

Balance January 1, 1880 .ïi....................................................................*$37,550 2ï
alortgsgos anfi etier seaurites....................................... . ...................... 1,751,868 91

Dentuires ........................ ................ ................. ;.......... ... ........ 436 432 91

nantis .............. ................................................... ....................... 4,742 39

83,111 312 64

Expm,îdit uio.

Leaus ce real asiate ...................................... .................. *$1,502.236 02
Loans ee otîser seanrities ........................................................ 36,494 50

-_$1,58,730 52
Municipal debeetures purciead ...... ...................................................... 15,595 00
DOPe.iis rapaid ......................................................... ..................... 575,743 88
Deheeturas rapaid. ....................................................... .................... 248,062 00
]Loferont oe dapopite, deiseumurea, etc ....................................................... 281.009 00
Dividende on capitil stock.................................................................... 26,994 00
Municipal tax ou dividenle............ ..................................... ................. 4,345 13
Disisîrseoets cisergeabla te mortgagore .................................................. 68,336 17
Iteisayments for ned ce acceenit cf mortgagere ........ ............................ ..... 55,441 17
Cornumissien to agents and appraisere ....... .............................................. 20,214 u4
Inspecien and travelling axpeness............................................... ......... 1,294 8
îic'î of management...>........................................................................ 44,187 40
Enlargamant of Cornpaey's building ........................................................ 13,998 91
Legal expenses ................................... .......................................... 274 88
Exchanea............................. . ................ .............. ...................... "4 75
Balance........................................................................................ ... 81,688 85

$8,114.812 84

PROFIT AND) Lees.

Fifty-second dividend............... .................... ............. ... *$182,000 00
Fifiy-tisirdl dividend,.................................... :................................. ........ 12,00 w9
Municipaul tax ce dividieed............................................. .................... 4,817 13
Heserve Fued, addition tisereto ......................... ............................... 80,000 00

*298,845 13

Net profits, cIter provlding for interest on depeelte and debentures, cnet cf man-
agement, ais , etc. .............. ...... ................................................... *$295-278 18

Additioeal preminr n e ew stock seld ...................................................... 83,072 0

$298,345 i

ABsTRAcT opt ASSETS AND) LiABILITIRS.

Liabilil jas to the Publie.

Deposits .......................................................................... 1,109,538 40
Intare'.t on depcsite due and accrned......................................... 118,0,20 15
Sterling deiseetures........................................... .................. 3,859,052 77
Curreucy deisenturas ............................................................. 457,926 00
luiaerest ou debeeturas due aed accrned..................................... 88.449 51
Snndry accuis..... ........................................................... 10,840 05

---- 15589224 88
LiaS fiitas te Stockholdler8.

Capital stock pcid up ............. ......................................................... 2,00,000()0
Capital stock ($1,500l,00, 20 par caent. paidi ................................................. 800,000 00
Resarve Fînd ................................... ......... ................................... 1,18,000 S
Canieceeat Flind .............................................................................. 100,378 61
D)ividende; unclaimedl.................................................. ....... *$12 £5
leifty-tisird divideld ............................................................... . 12,000 00

132,012 25

$9,301,615 74

Asiats.

Merigagas upon real asiate...................................................*$8,862,484 71
Mortgages upon cuber seourities................................................ 96,590 04$89,047

Municipal mebeetures.......................................................................... 209,475 28
Cemnpany's building ........................................................................... 109,431 81
AccrnuAd reets.le............ .. ............................................................. ... 1,970 80
Cashs ou band,............... ............................................... $208 40
Cashs in isceke..................................................................0. 1,459 95

- _ 81,663 35

J. HERBERT MA SON, Muanager. *9,801,615 74

We, tise undersigeed, beg te report tisai we bave madle tise canal tisorougis examinatîce cf
tise books of tise Canada Permanent Lean and Savinge Company, for tise yecr ending 31st
Daceoihar, 1886, acd isereby certify tisai tise aboya etatemnonte are eîrictly correct, and in
accerdane seiti tise saine.

Toronto , 2nd Fais., 1887. JOHN HAGuE, F00.., f os

Tisa Diractors' Report wsec lînanirnonaly adnpted, as ale uee votes cf tisanke te tise Presi-
dent, Diractors and officere cf lIce Compitny. Tise retiriug Direciore lwere lnnirnonly re-
electeil. At aL enisequani meeting cf tise Board tise President and Vice-Prfeideet seere aise
re-elficted, tise Board eow consistinez as fcllews :-Niesrs. Edward Heoper, Presideni; S.
Nordiseimer, Vice-Prasident; Josephs Roiinbon, A. M. Smniths, William, Gode.riam,, nen.rý
Cawtisl', Jmidge lloyd, aud J. Herbexi ,Mason, Mausgleg Directe;.,
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