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Antagonism Ras Not i3rought Them DownL-D)efation Il
Been One of the Real Factors

W [DESPREAD and emphatic as has been the popul
antagoniem to high prices, this has hlot been the r(

instrument in checking the rise and bringing about the gra
ual reduction now under Way. Such was the contention a
vanced by Dr. T. S. Boggs, Professor of Economics, in t
University of British Columbia, in an address in Vancouvo
recently. The speaker traced the upward trend of coi
modity prices fromý the beginning of the ivar until six
eight monthe ago, and ascrjbed resoens for the recent el
dences of decline. In this way he sought to explain t
present uncertainity in the commercial world.

Three causes ivere assigned for the increase in pric
which began in 1914. These ivere the destruction of iveali
the withdrawal £rom production for destructive purposes
millions of workers, and the increase in the supply of pap
money and credit.

Statisqtical Evidence
Indicative of the inflation ivas that the thirty princia

nations of the world lad in 1914 seven and a quarter bilîlo
of paper money, while ini 1919 this figure had grown te fi£
billions, The gold reserve against this paper was 70 p
cent. in 1914 and only 12 per cent. in 1919. Leaving asi
Russia, the most extreme example of this inflation w
Austria, which in 1914 had less than 500,000,000 of pap
currency and now had ton billion. The gold reserve h;

mated. Thero bas been such hostility from the. first, ni
feA~ed in demands for commerce boards, food control, m
iniuin prîces, restrictive legisiation and other measures w]
have been attempted. In spito of these, however, the pr
continued upivard. The check dîd not come until the
controlling factor, deflation, ivas put into activity." This
not occur until six or eight months ago and ivas now gen
thi-oughout ail the three countries montioned. Defiation
the controiling factor, ho said, and must be carried throi
It muet be done inteliigently and noi too quickly,' hoive
if a panic was to bo avoided. Crises had occurred in the.i
witlh less reason than the world now had at its finger-l
Cuba and Japan had aiready experienced such crises,
these could easily have been predictod because of the
sudden restriction of credit.

SASKATCHEWAN MUNICIPALITIES HAD SU
FUL YEAR

las
Bad Crops in 1919 Caused Decrease in Revenue, Hc

Expenditure Cut Down and Tax Arrears Increý
.ar

aI A REPORT of the Saskatchewan'Department of 1.
d- £1.Affaira for the year ended April 30, 1920,

A1- part:-
he "Despite unsatisfactory crop, returns over a
'r, able portion of the province, owing to unfavorabie
Il- conditions during the season of 1919, the munici»s
or Sakatchewvan have completed another, successful ye

S diminished returns received -by the farmers in the
be section of the province are reflected in a curtailmer

penditure on the part of the municipalities and an
es in the amount of unpaid taxes. In the older portior

.h, province, particularly in thosesections where the
Of suits ivere up to, the average,-the financial standinl
er municipplities continues te be extremely satisfact,

sevýen rural municipalities, fifty-eight villages and fil
more than, 90 per cent. of the taxes were collectei
year 1919; while in ,seventy-seven rural municipalil

,ai hundred and forty-two, villages and sixteon towns
ns lections exceeded. 75 per cent.
ty
er Higher Standard ia Municipal Work
as "The work of the municipalities le increasing
or volume and importance from year to year.. Each ye
ad sums of moiney are handled through the office 6f tl

tary-treasurer and it is very essential that compot
at be placed in charge of municipal offices and that thE
er and accounts of the municipality be carefully and e
os audited. I am pleased to report that there le eviden
cA increased sense of responsibility on the part of co
cm lu the matter of the appointment of their secrets:
ly urers, and a fuller realization that qualified meni
)f. be obtained by the payment of adequate salaries. T
ho ber of changes in xsocretary-treasurera during the y
ne tinues, hoivever, to be large. This may ho due

o- measure to conditioins resuiting from the ivar. T4
or mnhn',iq vannnt lie n1nopri 111nftf thp m5iffpr~ nf tho

ounts. I am 1
t of the coufl(
,s of chartere
d and fifty-tl
os and thirty-
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