
THE M'ONETARY TIMES

REGINA WVILL DO) ITS OMWN FIN.XmIi

Nt Pay More than Current Rate of Exchange on
Sterling Issues,-Lo(cal Sales Being Attented

(Spec ial t'- 'Jî ~i otî I fl$

Reginla, Julv loth, 920

[EWH1AT of a spirit of antagonism l htweethe Rev ,ginaý
It~y couricil and tbe bond brokers of castern Canada bas

treated, as a result of wihthe c-ity * oulocil baes just
1 down a re-ommnendlation of the city o\ nsinr
I for tenders for a block of detbenitures o!f aboul$0,
,hieh wRl be ready for the maizrke!t, provided the blur-
i approve the, issues at the polsý on July' 22nid. TIhe
suricil will instead attempt to seil the issue over Vit.
?te local investors, and, in order to ensure arey

a commnittee of the council has been appointed to ce-
W with the. city coininissioners in putting on a publicity

Won't Psy Interest at Par

h.e uituation bas been partly brogl about by the atti-
jet the city ceunicil with respect te the paymient oIf
st coupons of sterling bonds domiiciled in Canada. This
een a. burning question in the council chamiber since
-nt of the year. The coupons are made payable in ster-
urrency, and the counicil decided te redeemi at current

if echange.
he deciuion brought a sterni of prote8t fromn bond bouses
ial! o! their clients, and, as a result of the. represcnta-
which have been made, the question has been discusI

Meroua meetings of the counicil during the first six1
[a of tii. year, and was only finally disposel (if early
lonth by the aldermien ordering the. item struck otf the-

p~III proclaiming its intention te adhere to ita originial
)In At th lb.anme Meeting it WaLS deCided tO1 make' an1
h t th local investors for the necessary funds tte con-
this year's programme of imiprovemients.

he couricil adopted the attitude tint the city sheuld flot
)eted te pay par rate of excbange on wbnt wias stated
large quantities of Regina city sterling bonds sold to

outyinvestors and repurchased in this country last
wihthe objeet of realizing on the lference in ex-
il A ompromnise was suggete by somne o! the idler-

$ th firm o! a provision that par rate- of exchiangre
l . paid on all securities which had been oiiedin
,prier te July lit1 1919, putting Il up We the bouder
)por hi laint by a sworn statement Of daLte Of pur-

Ths owever, was declared te b.l inipracticable, and
buei as aow (eIIIl decided te pny current rate

tneon these coupons.

New Flnanciag this Year

hi iywil have for sale this sur debenture issues
Il prxmately $240,000. Of tbis anieunit, $100,000

e otdon at the poils on July 221id, and, subject te
p o! o the btlrgesges, stibscripflens are nilr-eady beinge

takeni fo'r ths -ue. A furie rU,(1i1i r î-p t- 11ns loca;l 1tni-
proemntbylau, hîh ill b Inauc b t akTe

1 liaîn ii JO ls an I isesue' e for 11win Iaesii hebsi-
mss district and n ft Iîll be id place ths iss-ue

wîthI thIeu1 pr opel,ýry nrs ,:ttîng on 1ý_ i thet propi-erýty ) IK b
inve , th Local 4;olermlnîct l>oaîd, havig stipulait-l

Ibat1 thlis floi at lon bet conlltfiedl t thec locail iarket.
Early litn Ui e. ar Uic ity underoitook itls firit salte of

se, urîis t- U>1IIc lo(al niurket, A\n issue- of $100 i;pe
cent. deenues atuing 14,and ain issue o! f ,0

6 percentdeqetureýs, ma-.tuing 12,weýre offeredl through
the wîkcts u the it haill, h longer terni flotaktion was

ove-suscrbcdto the xtn of the.ý total of hotb h ttos
and of the other1 issue i,0 was sold, ther selling price
being par11 In ioth css

WbenUic ity ouniuderttook to turni down the re-
conunendati t to ail for teniders eamong the bondbrer

for the, Ile\\ Issue. malituing in 1915, somle of the aldermlien
delrdthaýt thiey% \%oild have Wt pay a highrprc than

thoe hi ad been sold loc ll a they did flot w\ishl to
plae tenscîesin Il position of being turnied down by

thebon bose. Vrthrto puyi a higher price to eastern
b'ond broerswold b ac ;tinutc to thv local inivestors,
whqo had puild pari flor ý per cent'5, it was statedl.

While, theforgon xva:s the attitude of t.he niajority
o! the- cîiurcil, onet orl twoi [liembert's shook, their healds, Whaltl
aboxut the futureý( when we 11a.y wish to caîl for a million
dlollars or mnore'?" they askedi.

Lýocal Sales Iwing Pushed
The Local Government Boeard III this provin(e is alISO

dingi what it can to enicourage' the' saýle of muicia and1
telephone, debenturca amnon lota ivetrs1ad larigeýly as
aj re.Sult of its a,(.tions, issue .oaln x2000 erv sold

dietyto local îinvestors in 111 in addition toi further sums

The SaskatcýhewanI Rural TeehfeCoinlarlies' Associa-
tion. at lits convention in izegina; ln1st ekpassedi a rcso-
lution, asking the- Local oermntordtoI afford evt-ry
oppilortunity- to telephlone subscribers tol plurchse -rural tele-
plhonev deb-entuLres. 1,1e Hlon. Geo. Bell, chairan of the

LGBtold the convention thait, up to the limits of bis
staff's ca)acity, the board wavis prepiared to dio this, and wouuld
issuv debenrtures ini any decnoination to assist local sales.

THE RIORDON PULl> AND PAPER COMPANY, LIMITED.

COMMON STOCK DIVIDE ND No. 18

Notice is hereily given that a quarterly dividend of 2'2/
hla. been declared on the Conimon Stock of the Company for
the quarter ending June thiirtieth, 1920, payable August
fieenth, 1920, to shareblolders of record at the close of busi-
ness onr Auguat sixth, 1920.

By Order of the B3oard.
F. B. WHITTET, Secretary-Trensurer.

.Montreal, July 13th, 1920. 194
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