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THE STATE ENSURANCE MOVEME NT I
T Wo moves in the direction of further state insurance

are new being made in Canada. J. W. Wilton, meni-
ber et the Manitoba legisiative assembly, will introduee a
bill toe stablsh a workmien's compensation hoard in that,
province, and te malte this formi of insurance compulsery.
Thie assembly bas not met as yet, and it is not known
whether the bill will be intredueed as a gevernment mieasure.

In British Columbia state insurance bas been discussed
fer ilrne turne, and one of the private inembers of the as-
suably will, it la understood, at the coming session introduce
a b~ill te empo*er the goverameat to engage in any line of
insurance. E. S. H. Winn, chairman of the British Columbia
Wor*men's Cempensation Board, bas for some titre been
urglng that a systemi of compulsery health insurance be
adopted; one of bis addresses te this effect was printed in
The Monetary Times of Noveniber 14, 1919.

Many advantages of state insurance are obvious,
but there are welgbty objections which need be caretully
codered. Soine ef these were pointed out by Wm. Tbemp-
son, president et the Insurance Federatien of British Col-
umnbia, in an interview recently. There lu, he sald, ne demand
for state insurance. Mr. Thompson continued-

"As a matter ot tact, the insurance cetupanies already
doing accident snd hiealth insurance are furnishiag suitable
protection te, all provident wage-earners who deaire pretec-
tion of titis character. The. teature in the. proposed 1>ill te
whloh I feel sure every man in British Columnbia will talcs
exception, is that ef compulsien. This tactor i ene that
will ho vlg<rously resented by the liberty-lev'ing peuple of a
demnocratie country like our owu and, as a niatter ot tact, 1V
vas i order te conserve thîs liberty that the recent world
va? vas waged.

"Se far as methers' pensions are concerned, I do net
know viietier titis means wlduva' pensions, but if it dues,
1 tbi*k every responsible citizen will be glad te tavor any

sceetbat vill enable the wldowed mother te stay at
home and bring up lier eidren as respected and leyal citi-
zens. With regard te maternity benefits, this lu a tenture
about~ wbutcb I do net knev very mucit, but it would seemi to
me tIat the. average man in Britisht Columbia is getting a
higt énougbi vage te take care et bis famîly and if b. dues
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net previde for their proper care steps should bie taken tu
increase his remuneration. Su far as public nursing benefits
are cuncerned, it wud seemn te me thfat an extension et the
present huspital systein wuuld take care et this work,

"Then, with regard te eld age pensions, I deo net knew
why the guverninent should create an expensive commission
te go tbrough the province te find out what demand there
is in this connectien, seeing that old age pensions ean be
prucured frem the post office for any une whe is desireus uf
providing for the Iater years cf bis or her lite.

"I think that when thie public really know what is be-
hind the cunipulsory state insurance and thie autocratie prin-
ciple invoived, they will speak in ne uncertain tene te the
gevernment, and let them realize that they wlll net stand
fer any autocratie legislation et thIs type whîch ail the im-
portant states in America have enquired inte and finally
decided net te, adopt, atter seeing thu th~e ceat was likely
teD be s0 important. Thie dernand exists enly la the minde ef
se:cialistie agitaters and tbeorists."

SPECULATING IN EXCHANGE

T RE effects et the prescrit ýexchange situation lire ex-
'L tensive, but they have probably been teit more in-

tensely in the aphere ot capital investmeats than in Say'
other. Excbange between Canada and the United States,
and between Canada and the United Kingdom, bas in tact
denilnated the investirent field during thie past f ew months,
apart fron the Vlctory lean. Large amounts ut Canadian
bonds held la tbe United Kingdoml bave been repurchased
ber.; some ef these and a large propertion ut new Canadian
issuest have asgain been wîarketed in the United States. The
tact that the. larger issues et recent montits have been sold
dlrectly or indirectly acrossý the lune weuld seeni te indicate
that the. Canadian mnarket is very wenk. A comparison ef
tii klnd lu resiiy a niatter et price, buwever, and wben the
United States invest&S can purebase Canadian securities
abeut eight per cent. cbeaper than can the. Investor ln tRis
country, and regards them. almost ns bigbiy ns he regards
United States securities, the reasen for the large sales there
lu apparent.

Becau&e et tRis situation, practicnily every large issue
la now mnade payable, principal and interest, in New Yerkc
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