
Volun
THE MONETARY TIMlES

NEW -WINNIPEG. FINANCIAL FIRM

The Manitoba 'Finance Corporation, which wae incor-

porated recently, has commenced business with offices in

'Winnipeg. J. M. Baird, formerly 'with Davidson and Macrae,

ig the president and managing-director of the corn-

pany.. Mr. Baird wasithe organizer for Manitoba of the cam-

paign for the sale of war savinga stamps. J. D .Perrin, who

was aise at one time with Davidien and Macrae, is secretary.'

The chief business of the company will be lu tarin lande..

It is the intention, however, to develop a departinent which

will deal in western municipal and industrial securities.

UNION INSURANCE SOCIEITY 0F CANTON

One ef the leading insurance cemnpanies in the world,

and one whose business is spread ever an extensive area, is

the 17nion Insurance Society ef Canton, the annual statement

et which, translated- inte Canadian currency, is given else-

where in this Issue. It shows several favorable changes, ceux-

pared with the statement tor 1917. An addition of $750,000

is being made to the re-ineurance tund, compared with a

similar addition ef $500,000 mnade last year; an addition of

$1.50,000 te the building reserve tpnd'is a1se being miade,

coxnpared with $50,000 lait year. There is a new appropria-

tion this year for the elqualization et the dividend tund te

the* amounit et $250,000. The balance carried torward te,

underwritiiig suspense acceunt la $1,310,576, compared with

$1,166,192 last year.

The cempany's balance sheet shows assets totalliflg $2i,

175,425, et which $13,442,090,consiste of gold or securities

payable in gold, aud the balance. is silver or seécurities pay-

able in silver. 1%e reserve tunde now total ever $3,500,000,

net including the building reserve fund.

WORLD'S PRODUCTION 0F RUBB3ER INCREASES

The cost et crude rubber has been steadily declining ever

ince 1912. In the year 1918 the average cost per pound was

44 cents as compared with 84 cents in 1912. The explana-

tien et this extraordinary decrease in prices and, incidentally,

et the great increase in rubber company carningsisl ta be

teund in the tollowing record et the world's rubber produc-

tion.
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DOMINION TEXTILE ISSUE CONSIDERED)

The Dominion Textile Company anneunces the callir

a special meeting for Auguet 26th, when the shareho,

will be asked te, sanction a by-law enacted by the dire,

authorizing the creation oi a bond issue.

AMES-HOLDEN TIRE BONDS SOLD

The issue of $1,000,000 of bonds of the Âmes-H

Tiýe Co., which is a subsidiary ef the Ames-Holden Co,

already been over-subscribed. The underwriters were G

shields and Co., Neshitt, Thompsen and Ce., and Thoi

Davidsen and Co. The issue was announce on July

and subscription liste closed on July l6th.
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