
THE MONETARY TIMES

cnts and that $30,150,500 more capital was necessary
a the requisite additions.' If we add these two latter
g, together equal to $51,331,845.07, to the above amount
Grand Trunk bonded obligations for itself and its

Sry, $305,614,127.86, we shall get $356,945,972.93 as
ount for which the government would have become
ible had it taken over the Grand Trunk at the end of
But if this course should be taken by the end of the
year, the above-mentioned amount of the govern-

asponsibility will be greatly increased by several fac-
[n the first place, there will have to be an additional
quired for betterments, rolling stock and extensions
the three years 1917-1919. Then, the expense of

;hings, if carried out now, would be fully one-half
han the same program would have cost before the
And, lastly, the amount would have to be increased
sum, which the government would have to pay the

,lders for their equity in the property, should the
of arbitration be adopted as in the case of the

an Northern. These three additions to the above
would indicate that,'as a result of taking over the
Trunk, the Dominion government would have to as-
apital obligations to an extent approximating $400,-

Annual Capital Charges

t us look next at the annual charge which must be
)y the government as a consequence of its acquisition

road. The interest upon the above bonded obliga-
2ay be given in the same order as follows, allowing

Amount of annual
interest.

y perpetual debenture
$ 1,067.594

i perpetual consolidat-
,624,455 .............. 4,924,891
ay second equipment
............ . ...... 111,870

petual debenture 5s,
............... 680,770

Canada third prefer-
14,500 .............. 4,350
Canada perpetual de-

5 .................. 61,643

first mortgage Is,
... .. . ......... 657,538
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Paid-up Capital ............ .. $2,412,578.81
Reserves ..... ................. 964,459.39
Assets ...................... 7,086,695.54
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