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THE TORONTO RAILWAY COMPANY

B

REPORT OF THE PRESIDENT AND DIRECTORS e ion Capital Account, the sum of $501,484.70 in buiidag
additional rolling stock and procuring electrical eQuipmens
FOR THE YEAR ENDING DECEMBER 3|5t. |9|2- for same, the construction of new tracks and ere

; : 3 s Ction of owes.
head work in various sections of the city, additions tq buald.

ings, and other improvements. “

To the Shareholders :—

Your Directors with pleasure submit herewith their
Twenty-first Annual Report, together with balance sheet ;}nd
profit and loss account of the Company for the year ending
31st December, 1912,

A summary of the year’s operations will be found attached

On the 25th day of March last a fire occurred at the King
Street East Division, completely destroying the car sm-w‘
house in the rear of the main building, together with .7\‘:_:
150 cars, practically all of which cars were of the Opga‘ e
summer type. The property was insured .

hereto, from which will be recognized the continued increase y The Company’s agreement with'its employees h.“-m‘ -
in the Company’s business. pired on the 15th June, 1912, your Directors are Pleased 1o e
The gross earnings amounted to . ............. $5,448,050.36  port that after a n'umb’er of ‘Confer'ences, all differences .
Charges for operating, maintenance, etc. .... 2,866,550.12 amicably adjusted and an Increase 1n wages was granted, amg
——————— a4 new agreement entered into for three years, ;
] oh Uy et S SRR K ey e $z,581,50_0if; The second drawing of the Company’s Currency ama
— . sterling bond issues, under the terms of the mort .
From which net earnings there was deducted R dated 1st September, 1892, took place on the 27th day of June
the sum of $2,012,637.57, distributed as fol- 1912, the Company being obliged under the mong'm dﬂé
lows: © to redeem by drawing annually five per cent. of the amouns
Dieideiides -l s sy ST L + $870,505.85 bonds issued, same to be redeemed on the 31st day of A -
Hond Interest. etc, .. i 190,092.76 $1,070,588.61  following the date of drawing, and from which date DO interess
T A ot is payable. The full number of bonds drawn in June oy
Payments to City ; amounting to $168,693.33 have been presented and Dald o,
Percentage on earnings .......... $708,058.66 of the bonds drawn during 1912 $150,500.00 have S
Pavement charges .............. 90,953.00 sented and redeemed. The total amount of bonds sq d:“
GENeTRl tamer - ol s 52,137.30 042,048.96 for redemption aggregate $330,386.66. -
$2,012,637.57 Careful attention has been paid to the maintenance of the
loh plant, rolling stock equipment, and other Properties of the
The increase in gross bassenger earnings is most gratify- Comxzany. ;
ing, showing as it does the amount of $567,035.00, when com- Your Directors declared out of the accumulated surples
pared with the previous year; the earnings being $3,367,502.- earnings of the Company, four quarter]y dividends of two (3}
48, while those for 1911 amounted to $4,800,467.48. Notwith- Per cent., all of which dividends were paid on the several
standing the large increase in gross earnings referred to, said dates set for payment.
surplus‘was reduced l;}rgely by the operation of additional cars The Toronto and York Radial Railway Commny
placed in service, a higher rate of wages paid to our conduc- that the earnings of the said Company cont

1 inue t :
tors, motormen, and other employees, also the cost of material factory increases, the gross earnings amounting :osl;ow Satis-
of all classes having advanced in price. The charges'for the ge, compared with $449,050.16 for the previous yex 093.0:\: -
year amounted to $2,866,550.12. When compared with the crease of 9.76 per cent. @ =
previous year, which amounted to $2,653,361.86, show an in- 1 1 g A .
crease of $213,188.26. The percentage of operating cost A {egdu i ";;mth y audit and' verification of the ac-
being 53.4% of our passenger earnings, counts and vouchers was made by Mes.srs. Clarkson and Cma-.

The payments made to the City of Toronto amounted to  Chartered Accountants, and their certificate has been attached
the sum of $942,048.96, which amount, when compared with t0 the Company’s balance sheet,

the payments of the previous year, shows an increase of $110,- Respectfully submitted,
815.72, or 14.6 per cent. £
In addition to entirely renewing the battery plant at WILLIAM MACI\ENZIE,
Frederick and Front Streets, there was expended during the PTCSideng
INCOME ACCOUNT.
Gross Earnings  .......... Ee Rl RO R NS e R ST L s B e s 55 ki b e b e R coves 85,448
o nn e vt B ey AL R e R e el o $2,866,550.12 5:445,050.36
i B T R N S 100,992.76
o g g LR LG O S A O LA Bl o 798,058.66
ERNERIELtS, SABES. 00 L e LR e e i R B i R R S R 143,090.30 3'999’”..&
GhnstEh i g e SR R R S 31-448.453_5
PROFIT AND LOSS ACCOUNT,
December 31st, 1912,
Balance from last'year ' ... . ... 0 o v St s v s ue 5 b e e e g s baed bl iy Suae U S $3,12
Surplus Earnings, after payment of all expenses, Juserest, 1AXes, Ot ..l e n ?,“g:i:tg
Dividends, four of 2% each, on the PITD. ORI oo 1o oo i ish sl s it st e $ -8
s ki R SR LS EOPUE LR e e R e S ) et $3,125,894,33 79'995‘33
Feplug chrrled TOrMBRT .. oo conis i iR toa N X ARy s ds i sl s e S R 568,862.67 3,694_7” -
_$4.s74.3sa‘as
\
COMPARATIVE STATEMENT, 1912-1911.
. 1912, 1011, Ia "
TR ORE T IROOME . oh sl v it R St b e s it A e s Ry 1 o e e i A $5,448.050.36 $4,851,541.42 $sm
Operating, maintenance ‘charges, etc. | .oveiiciiviiiiineeisininaionn, ., 2,236,250.12 2.652‘361-82 213 '8&‘3
; o7 L SRR AT B B e e SR T e SRl ‘ 2,581.500.2 2,198,179.5 8+
Net Earnings = ... 383.3
Passengers cattred . i sane sk ke PR GO e el S e L KTl I;g,zfé,gg; 122,(7)25,2;‘: '4~7382?;:
S LA e R R SO R S S TR SR aoed s e L e $176; ? ; 7,446,
Percentage of charges, etc., to passenger earnings ...................... 53.4 55.2 44 ‘s‘lg

*Decrease,




