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tînues ta be prosperous. This bank has,I
1 thînk, received its full share ai thse in-
crease canscquent upon this continued
prasperity.

The recent intimation thiat the Grand
Trunk Railway Comnpany ýwere goîng tG
extend their line ta the Pacific has been
hcartily rcceived by the press and the

public af thse Dominion, as the mast ini-
partant annount.icriet sincc the construc-
tion ai the Canadian Pacific Raiiway.
The campletian and opcning af the
Canadian Northern irom Port Arthur ta
near Prince Albert, in time for the nav-
ing ai the crops last seasan, was ai great
assistance ta the farmers ai the West,
and if the Grand Trunk is extended
westerly irom North Bay an the narth-
eriy route suggested, it wili give a third
outiet for the products ai the West, and
mare particularly ai the Saskatcbhewanî
valley.

The s igorous prosecutiais ai thîs work
and the opening ai titis new territory,
will stiînulate the business activity ai the
whale Daminion, add largely ta aur
population, and tcnd ta praiang the
prosperous periad we are now enjaying.

Whilst on a visit ta, the branches iii
the North-West with Mr. Mather and
the general manager in September Iast,
we were mucli struck, with the rapid de-
velopiment ai the, contry, and fia anc
who bas not gone througlb thîs western
land in the harvest time cal, realizc the

enormanus growth and expansion that is
taking place, and if this bank will judi-
ciously extend its operations an the
samne conservative Unes it has been do-
ing iii thse past, ta meet the require-
ments ai the new territory ta be opcned
up, it will, I am sure, add greatiy ta its

influence aild prasperîty.
The lasses of the bank were neyer in

better or more iiquid form than they
are at present, and its resources neyer
more capable af takcing up new business,
which is constantly being offered.

And now, gentlemen, I think I need
pot make any iurther comment an the
report, btît I have a few remarks of a
per sonal nature ta make.

At the regular weckly meeting of the

directars, held an Monday last, 1 in-
formed the members ai tihe board that
I had decided flot ta allow my namte ta

be submitted io thse sharehalders for re-
electian to-day. You have shown yuur
confidence in me by electing me a direc-

tar every year since the bank was
established in 1874. 1 was vice presi-
dent irom 1874 ta 1892, when I was
eiccted presidcnt. Duing all these years
1 have endeavorefi ta do my diuty ta the
best of my ability and judgment. I have

i een able ta work hiarmoniauisly witli

my fellow dirtctors and the general nin-
ager for the atîvanceinent of tise bankc,
andi during this time we have neyer had
any seriaus difference af opinion on

mlatters of POiicY. It is Owiîng to thi,
harmonioUS working tog.Žther as a bIax
that we have achieved success. 1 e
came mnucli interested in tise work whic
was congemial to me. 1 was Proud I
the progress of the banik, and lookd up
on my duties hiere as an imnportant par
of my lii e work. My retirernexit ,ill
dfard promotion ta others, anld 1I op
the newly elected board will select M
Hay to fll the position I arn ra~

as lie is deserving of it. H-e ha.s ser,,d
on the board the saine length of tirne=
1 have, and in every way merits yonT
confidence. 1 wish to thank you for the
-trust you have reposed in lme fIr s
long, and to ask you ta acquies-e in u)
decision to retire.

Mr. Magee then read the mnute j
thse directors referring ta his retîreRt
and that of Mr. Alexander Fraser who
had also announced luis intention~ If re_
tiring. and moved the adoption, If th
report.

It *was then moved' by the peiln
secondcd by the vice-president,\ Th.,t tht__
report of the dii ectors and statcrtient
naw read be adopted and prinlted for the
information ai the shareholderý. Car
ried.

Movcd by Mr. Jolin P. Mvijar_ -
Pembroke, seconded by Mr. Colin ai
kmn, af Mattawa, Tiat the thanks Ifth
shareholders are due and are hereby teun.
dercd ta the president, vice-president and
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To New Inaurera:
The future, flot the past, is what a new insurer has to cansider.

The oldest life insurance complny is not the best ta select for the reason that it
is the oidest. Age may bring its own weakaesses.

The - biggest -company is flot the best simpiy becausc it has secured the
largest number of policy-holders. It couts money ta ha the Ilbiggest."

A larkie surplus is of nq benefit ta a new policy-holder. ltis made up of divi.
demds belonging to the aider policy-holders, who, instead of drawing their dividenda
each year, have allowed thein ta accumulate for a periad of years. it would be a

case of -robbing Peter ta pay Paul," if new insurers received any benefit fromt
the accurnulated dividends of the aider policy-holders.

Ail level prermum companies authorized by the Insurance Deaartmneft of

Canada ta do buisiness in thse Dominion afford absolute security ta theïr policy-
holders. Depasits, in the shape of premifims, made with any ot the regular comn-

parles are as sale, if flot mare sa, thaa depasits made with any Of the chartered banlts.

To mnake an intelligent selection of a company the new insurer should malce a

comparisOfa paiicy conditions, guarantees and premium rates. Thse test depends

upon the management ai the affairs of thse company and the care exercised in the

acceptafice of risks. This means consideration of thé standing of the directars,

who are responsible for the management of the affairs of the company.

The Crown Lufe Insurance 'Company invites a comparison of its poiicy condi-

tions, ils premiiim rates and îts guarantees with those offered by its competitars.

Thse Campany seeks oniy the hast class of business. and as its operations are now

confined ta Canada, tise healtblest country in the world, a raal deatis bas shouid

be experienced. which means larger dividends ta nolicy-holders. The premiums

paid by Canadians are invested in Canada, and tie followiiig men are respansibie

ta the policy-holders for the proper c )nduct of tise affairs of the Company.
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~The Hon. SIR CHARLES TUPPER, Bart.

1 G.C.M.G., C.B., President

JOHN CHARLTON, M.P., VicePrsidnt

GEO. H. ROBERTS, Managing Direcl.or

IDIRECTORS
HERBERT M. MOW&T, K..<

Of Messrs. Mowat, Langton, Mawat & MacLennan
Barristers, etc., Toronto

JOHN FOY
General Manager Niagara Navigation Comspany.

flirector The Toronto General Trusts Corporation,
Tloronto, Ont.

R. L. BORDEN, K.C, M.P.
Directar Rank of Nova Scotia, Halifax, N.S.

FREDERICR W. THOMPSON
General Manager Ogilvie Milling Conmpany,

Winnipeg, Man.
SAMUEL BÂRKER, M.P.

Directar Landeti tanking and Loan Company,
Hamilton, Ont.

HENRY T. XAOHELL, M.D., L.R.O.P., Edn
Toronto, Ont.

GEORGE H. HEE8
Manufacturer, Toronto, Ont.

ARTHUR R. BOSWELL, K.O.
Toronto, Ont.

RODOLPHE FORGET
President Royal Electric Company.

Chairman Executive ('ommitice Richelieu & Ontasj0o
Navigation Comnpany.

Vie-President Charnbly Power Company, Montrea.,
BENJ. HEARTE

President of Merchants Bank ai P.E.I.,
Charlottetown, P. E.1.

FRANK E. HODOINS, K. O.
0f Messrs. McMurrieh, Hotigins & McMurneis

Rirrisers etc., Toronto.
FRANOIS H. OLERGUE

President Algoma Central Railway Company,
Sauît Ste. Marie. Ont.

COL. THE HON. DAVID TISDÂLE, P.C., P
Simcoe, Ont.

RANDOLPI MACDONALD>
Vice- President The Savereign Bank of Canada.

Member of Firm ai Messrs. Manning & Maedonalc4
Contractai s, Toronto, Ont.

W. BARCLAY McMURRICH, K.
Chairman Advisnry Board North British Canadian

Investment Companv, Toronto, Ont.
THE HON. SIR CHARLES HIBSERT TUPPR

K.C.M.G., M\.P., P.C.
Vanouver. B.C.

C. S. WILCOX
General Manager The Hamilton Steel and Iran Co.

Hamilton, Ont.
J. DOUGL &B HAXEN, K.O , M. P.P.

St. John, N.B.
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