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termination iot to pursite the controversy any
fiiurtiher. For ouir part wc are confident that
tinie will justify everytling we have said abolt
the Coipanly, abouî t tle -oad, uni abouît the
district the road passes throught. We therefore
refrain fron commenting uipon Mr. Stephein's
letter, iotvilhstiand ing ilat it ofers tempting
opportuiii ties, and w-e illuw limn to have the
last word,

Siî:--A perusal of yo1u issue of yesterday
usst mîsak e il evident, to any ibiased mind

liowv utterly Iseless it woll je li'or mle to cou-
tinne a contr'oversy wit h Te U/oe ou the
position aind prospects of Ile Canadian lalcific
lilway, aind on thcipalibilities of hie couitiy

tliroigi whicli it passes. After the uindoîubted
testimuoniy we have i-receiily had fron people
wliolli unciiie ced witihi Ile Coipainy, and
with ihe politics of Cana tihi lis to the character
of' lie prairi portion of hlle country through
whiclh Ihe rilray passesand the nîot less iipor-
tinî t faci that dilliculties of construction,both
north of Lkc Stuperior and in the iîouitain
district ofi Britisli Colimîbia, are ftar Ioss than

s calenltd lipon i wlien the work w-as
ulnldertakei, it must be ciear to ever- fair-
miîinded readr o yt'our palper that you are bet
ou doiig yOlir litiost to destroy all confidence
in the e Oltterriso the part of tlhose who, lave
lit good faiih iivested lheir money thiereind; and
iothing I cn say ls likely to lave the elteet ot
dissuadi ng yon frm carrying out youir un-
frieiîl ly ItIIIoses. i w ill hlierefore oyi ask
pern-ssion, wl refvrenîce tu votir demand for
apecilie ticularshere The U/ofle has ever de-
faenid Ihe coiuntry cir attemitd to discedit the
Coliptiny, tllt ailmost every issue of your papier
toi' hie last twa years ltas i*eemîecd wmih defama-
tory cditorials, paragraphs, ard telegrams-
aid you wtil reeiber tht onl- a short tiine
ago, lin fce of the mu-s i thietic e vidences t0
Ilie etitrary, yfu diiitrialy stted th t the
coutîliry foi' IIInrieds of mtiles weat of Ioose
J wav s noilting bltt al baurtren deli-set, andtl that
nO raihvay ruiniinintg trouigI Ihat district coulîd

possibly palI). wvoikinig eîpeIses for iiainy years
to couim, unless i marketv wee fouindt for alkali.
Yoi ea jua ai s well as I Cau what eIectisuch
a stateimnt ming rlom a leading Citadian
newsUtiaper.would be likely to 1,sro'due on tie

inds ofi 'areholders in Eliope. Were it trIle,
as you still itore ithi inîsitimile, thilat ilel of'
the cotirty tnrsed by lthe liue is worthles,
and thit ilie riilvty. -hen inisht-d, canînotenli
its expenses, whal, let me ik, woulid be the
vallue of the shalr ues in w hiCI ile stockholders
liave Invested their itoiney? ilt ie is it to
prite aboit the eoirilois subidi s granlted to
the Connll>îîty-walitt are they ail worth if the
result sldîtuiîh bîe tiîn ainîual l-ss in olic tii ng the
road ? Ili coiiliisiuin, l:t ie aid lia the(
diain Pacifie Ra1ilway Coîmpany las no les-

a'per organis, i ici i iriust maty iever reqire any.
Thé e Gae, tte aid Ille Herald, to whicli hon refer-,
are just :as free as is The Globe t villify the
Companîy and the raill'ay should they sece fit te
do so. llapp1iily they hale a wiser andi moie pat-
riotic viewe ol' the position thani that which,
uifrtiiiately for the interests of our coiîîîîuV,
lias been su liersisten i ly indulged in by The
Globe. - All the Cinadiin Pacific Riilway
Company ask for ori expect tïom. Ile noe-s-
paper pri-ess of the coutîîîî ry is flir criticism, and
to secure that mi l sure i i i not necessary to
acqu 'orgias.' This iist ndl the discuîs-
siln so fi-r as I ai conernied- GEoRGE
STiEPu .'-iontreal Aug. 22.

FIRE RECORD.

ONr AnIO, West Grenlurst A lglst 25-
The miii owiniedic by lctunîiey & Co., destroyed.
Loss on liier about 30 000 and on mill and
machinery 20,000;insured for $30,000. Peter-
boro, Ati;ngst 25-The hardiware store of R.
Klngan destroyed; Grillin's shoe sIIopl and
factory aîdjoining badly gutted, as wcell as
Hrris s-liait shop: Loss 'to'Mr. Kingan is

covered by iisnaurnce of $1,000 in the Western
on building and on1 stock S5,000 in London,
S2,000 li Royal aid S20,000 in the File Associa-
lion. Mr. Griuin hald $2,000 in City of Londoi
on stock, but 1e. Ilarris, whose luss is about
S300, las no inîsurntuce. 'oronto, Auguist 25-
The Club chanbers, owvned by G. Jackson,
destroyod. Loss on building and furniture

5,000, covered by insuranice. igs ton, August
25--W. Rzeid's baJrn and contents des$troyed.
Loss not kniowîn.

QuEns 1O.chine, Angust 20-Two bouses
ownîed by T. Dawes destroyeL. Loss S4,000 ;
partly inisuîred. St. Johnis, Aiuglst 22-N1essrs
O. Il. Granger & Bros., crockery and grocery
store, destroyed. Loss covered by insurance.
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General trade continues to move along very
qiietly, there being ne signs of the fall activhiy
as yet. Fronm advices just received fron the
West iliere appears to bu a disposition on the
part of farnims to hold on to their grain rather
than accepit present low prices, and on this
account merchants West of Toronito write that
trade in the ilterior is less brisk thiian they
expected to find it. Monetary affairs are un-
chinged, hie stupply of funds being still largely
in excess of diemnands. Rates of' discount are
quioted at 7 to 8 per cent, and call loans on
stocks are obtainable at 4 to 5 per cent.
Sterling exchange lias leen dealt in ut 84 to 8¾
for G0-day bills between baiks, at 9 for demiand
bills between banIks, and at 91c over the
counter. New York drafts are at par to 1 pre-
milu. The following shows the business in
and prices of stocks in Montreal doring the
past week

-Banks.

Com ei rce.............
Federial...........3ierehuniits........
2loIsons.............
Montreal ....... ,.....
Ontario.......... .
Toronto...........

Aliscellanos.
Cai. Pac. Ry.......
Gas...... ...........
Mont. Tel. Co.
Pass ge r:...:......
Richelieu & Ont....

Shares
sold.

747
205
425
40

448
90

273

50
2315

175
50

1385·

iHiglest
price.

123
5s

114
114.1

112
179

Lowest
price.

12L
53

112
114,1
191
111
177e

45A 45
1912 1S8
117 1151
121+ 121+

62U , - 58

Asîues.-Tie niarcet contiiines very qliet at
33.70 to 33.90 for lirsts, 33.35 to ý340 for
seconds. Pearls are weak and-badly doin

Boors Axn Ssos.-A fair aluonut of busitiess
is being done by those manufacturera who
slllsly the resgular trade, while those who lura
ouît goods for jobbers are very b-sy, and lave
gi-cat dilhicîîhy in filling their orders fast
enougli. Ad-ices fromt Qu>ebec report ite Irlde
tlerec precisely in tle samne positilonl. lgaîird.
inîg the clutting of prices pactisdby i Toronto
houîse, and referred to by ls list veek, it is
slated that the firim lias declared ils imîenîtionî
of driMig blontreal liouses ont of tat dis.
trict, se fa' as sellinîg to its cistome s ls con.
cenied. At the sane .time it expressed 'illinî-
ness t1 take goods of Montreal firns, irovided
they dId not trespass auon its district, aîld ile
understud that it has gilven seeril large
orders receitly to our nufactures, ose of
which aimuinted to about S20,000. l rubber
goods there las been a brisk business, and a
inumberî off larger shipiments than usnuiial for
this timea of year have been made, wheich is
possibly owing ta the low prices, or els-c the ex-
pectation of an advance, as the rubber coa-
panies both lihere and in the States say they
are mniufacturiiig without a profit.

CîucNaic.Ls.-As fall importations arc begin-
ning to be thought of, there lias been a little
msore eiquiry for heuvy cliemicals, preparatury
to lyiing in the winter supplies. Thee is very
little doiig. however, in wholesale lo:s yet,
and pries ueiain steady. Bleachiig powder is
steady at 32.50, and thie chances are that prices
will be sustaiied, as hie foreignî iiarlketis very
str og owing toextra demands being made up-
on Englili ianufacurers, fou their oin, tas reil
as tue Conîtinental maarkets. The Cei'îsor-ation
ofLondon, according to latest advices, have
given atiothler large order for 700 tons, fer
disinfecting sewers, owing te the late intensely
bot wveather. Cauîîstic soda is also firmîîer on
the ohri- sidel in conseencluîo e of a large de-
msand fromu the Cnitei States and Russia. tin
ohlier cheisicals there is no radical 'hange.

CoAL.-No material alteration lias iiade its
appearance in the market for hard coal durinug
the week, deliverles being still brisk,witi every
little new bisiness reported> the weak feliiig
whicli lias lately developed in the American
market having caused consuimers to liold of.
Dealers, however, state that the season is noi
too far advauced to expect any lower prces.
here, We quote per ton of 2,000 lbs delivered
as follows : Stove and chestnut $6.00 and eg
aid fîurnace 35.75. For large quintities these
prices would be shaded. Stean coal is very
duîll, the prinipal busi--ss of the mo:ent con-
sisting in lking delivery et' Contracs. Sales
of Scotch steam have taken place as low:as
$4 foi largo lots, luit prices are now quoted at
$4.25, Caps Breton $3.40 to $3.50, and Pictou
$3.90 to 34.00 per gross ton.

D.eî. PRODUCE.-lJuIter.--The * wecatlier
havinsg become more favorable for handling
goods a few more sales have taken place on
export account. Yesterday a lot of 100 pack-
ages of July creaniery was sold ut 21(c, and a
lot ias purchased in the country cotiig 22c
laid down here. For Auiguiist creminery holders
are asking 23c, but are not selling.. One or two
lots of Eastern Townships liae beenî sold at
20e, and a fraction more was paid for a very
cboice lot, prices ranging from t9c to 20c.
There is very litile doing in 31orrisbuirgs and
Breckeviles, us frmers are not freé sellers. In
Western there have been sales -in car lots of
selected at point of shipsment at about l6c f..


