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in the North British will allow this arrangement 1o take effect ‘
without a challenge, amd T aannot imagine what justification the
managers of the cotmpany can offer for s diserunination
against them that will ke satisfactory. It seens toane tat the
evil aspect of the rebate question is greamly mtensificd by the
action of the North British. 1t is o old bid for niew husiness
upon a principle inherently vicious, vie., wranting privileges
to one bady of policyholders at the expense of aunother hedy,
for withomt decreasing the profits of the older members of the
company it is difficult to 2ee how the officials of the *+ circum.
locution office ™ are to have an equal share in the bonus, This,
Mr. Editor, is one of the things that we “want to kitow, you !
wnow.”  Further, ;sn additional risk must he borne hy the older
policyholders, in respect of the selection against the office that |
must be the inevitable 1esult of the fndiseriminate aceeptunce 'l
i
|
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of the lives of ¢ivil servants ¢ for he would be a rash man who
should assert that these lives are above the aversge.  luded,
from personal observation, 1 should e disposed to sy that
they were ot up toit. 1 regard the contract as reprehiensible
on amothier ground, inasmuch as it ix a sinister wethod of i
creasing the expenditure, withomt affording the public the
usuas means of determining the measure of it The managers
of the N wrth British may argue that they pay 1o ageney com-
mission, and therefore the armmgement is justifiad @ but the |
reasoniny is fallacions, for it is quite certain that the saving |
under the head of commission cannot muount to wore than 7
per cent., mud the company is consequently giving away to the |
civil servant from 8 10 10 per cent. of funnls.  The armugement l
is morcover an njustice to the onlinary agents of the company.,
and 1 shall be surprisal if they submit to it without remon:
drance- I ahall also be surprised if E. B Harper dees not take
advantage of the North British precedute to enforce his argu.
ments against the preinm system of the older offices. 11 Fam
fghty informed, the North British Fas at sundry times, and in
divers manners, expended a good deal of virtuous indignation
upon the methods employal by mwany of its competitors in pre.
curitge business—and goodnens knows that in some cases they
were questionable enough s but the < cpanture that office has
taken in regand to the civil servants leads one to - conclude that

the managers
Comjersnd for sans they arc inddinal to,
Iy damning theac they have a mim! o,

MMALGAMATIONS.

Much lias been sail of late respeeting the deimblenes of
amalgamation between offices. F.ew it cases where theene g
selatively strong, the other relatively weak @ and 3 rumer is to
be eredited, two highly renjicctable offices—the Royal aud the
Queen—are about to follow the example setby the Nerth Eritish
and the Scottish Provincial.  If theunion shoald take place, an
institution of jreat strength will be established, The combined
fonds—life and fire=would amount o £7.3513.000; the come
bincd life preminm income would e £350.349: the fine jace
minms woulld be £1.702.791 : and the intetest £292.6000,

ANTI-VACCINATION.

Your readers are probably aware that in England, (or mauy
yeams past, 2t well organized oppesition has been cosnlucied
against the acts requiring compulsery vaccination.  The oppe
nents of the acts deny in fofo the prophylactic and ranniial

drtues of vaccine matter, so paitively claited by theadvocates
of vaccination, amd it is arsertal that a lange amount of disease
and suffering s caused therehy, I <eveml large tonas, stote
abiy in Lefcester, the actis openly defial, spite of the in.
flicaon of paius and penalties . and in that, as well as in other
towns, the suagistmates have heest aore in sympathy with the
delmquents when prosecuted than could have Tnen eapectod.
The arguments of the antisvaccinationists have recently recvivesd
sapporl 1 a quarter quite unexpeeted. Dr. Creighton, who isa
tighly educated merdical wan, hias written an article on vaccina |
tion 1w the last edition of the Encyclopadia Britanniva, the ten.
deney of which is decidedly adverse to the doctrines propoundal
by Jenuer: and later still, Dr. Crookshank, a highly respectable
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practitioner, has followed in the wake of Dr. Creighten, The
medical profission is groady disturlaed by the Bataradoxy ofth
sentlemen reforred to, especialls as an agatation as Been acated
which has resulted i the appointment of a Rayal commissien
to enquire into the working of the vicomation acts, The man-
agers of dusurance companies everywhere wiil doubtless watch
the proceedings of this conmmission with geal interest, for
hitherto mudch anportatce bas Leen attachiad to the questan of
arecination, and st has boen custonnny eittier o seject or o
surcharge an applicant for assurance who s not Toen vacean
ated. or fied sanadl-pox.

LIABILITV OF 10RICTORS,

Anact was passed at the Tast cession of Parhanzent, entitlad,
“ The Dircdders Liabelity (1t 130 10 s aimad chicfly
sggainst the promoters of bubble contpanies, which have sprung
up in such munbers during the last few years, and by means of
which thousands of innocent atnd trustag individueals, who re.
lied upon the proesence of gread naties i the presgectus, have
Ieen hopelessty swindled  The reports and valuations, ete., of
expents, £, . of enginesrs, accountants valuers, cte., have boea
fmplicitly relicd npon. and thee reponts have been too often of
s witolly misteading chanicter. The act, as 2 passad thie Honse
of Commmons, provided amongst other things that a dircctor or
promoter of 2 public company should, in order to relieve him
from pectmary lallity, prove = ihat he had reasonable gronnd
for belief that the statenient, or report. or valuation was niade in
seoind faith by the peron by wliom it purpents e have beessmalde,

<] thiat the person saaking it was competem o make 4L This

was 2t elanse of sufficient striigency (o Giise company promo.
ters aud directons to act wath circnmspection at least; but s the
House of Lords mch discussion arese o the clanse, and throuxh
the intervention of Lond Chancellor lolbury the clause was
antended. amd new the et direets it every dlisector or pro-

. moter **2hall be Hable to oy compensation. o df 8 Le proved

that lie had 2o raconable gronid 1o dedicve that the person

;wmakingg the sttement, report or valuation was competem to
¢ make i

Withom attribuingg any motives. 1 weuld samind
the reader ihat the Lord Clmcellor was sitting surrounded Ly
number of men who are directorsof cotmpanics by the score, and
to whomn the ignoble epithel of = zinen pigs ™ hias been more
than once applivd.  Happily the day hes Tomge pasead sinee life
companics conld e loated by speculaten for the express pur-
pose of deluding the public and enriching the promoters; an
it may Sl be peestble 1o bolster up a toltering concern by the
report of an expest” aud 1o anslead atereid perons by a
oncesidad atatvment. This danger in insurance circlesis prole:.
by limited, as 1 behieve 1t would be difficuit to find anactuary of
any stazuling who would s the msk of eing his professional
sepmiation, by pattag his same to a mislading repont or giving
an cquivoeal eprion. Anyhiow, itis to e loped that the At
will have adeterrent effect upon auy possible sinner.

AMBKICAN TARIFE LW,

The passiie of this law has mindonbiadly crvated a consider-
able amount of disturbance ammony the wereantile counnunity.
There can be o questton that mwany of our industries will hie
advensely affectod by the upemtion of the provisions of the law,
but to what entent and for How long a ume semains to heseen,
Muore alwat 2his suldoet anost.

\'3GILANS,
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The German fire insurance companies 130 in
number) seem to have done very well last year. They
report netl premiums mounting 1o 513,646,750 and
losses amonmting 10 §7,.420,000, A rtio of 34.2 per cent.
‘The paid up capital and reserve funds atuount to 367,
$87,285, including obligations of sharcholders, which
represent unpaid capital, and muounting 10 §34.508,-
605. The premium reserve is about 7o per cent. of the
net receipts.  The surplus is stated at §3,364,750-



