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Tie fourth of eachi mionth sonie veaus ago was a
tuttîcli more imuportanît cia% ini tracle aîi bankîîg circies
tmami it tiotv is. Thle settHleiets nmade oit thlat day
it' cadi niiontît iiseti to bie %vatclied at alil tintes; witUt
Ille utniiost iîîterest, atit i nueh anixîety wlîen the bs
îtîess outlo~k %%as dIotlntfnl. Alttngît a large inas
of buis and pr<)ntissory nlotes are stil made duc mi1
it 4tli, tliey do, tnot ainlounlt to ab large a proporti.oni

''t the whtule as inidte past. I'lere are coiîveiîiences
iii thle culstont of ilakiiîg trade Imaper fait due on the
.4111 of the iîuonth, but they are conveniences cîuicil>
affecting office work. \\'len a tralcr*s inotes ail fait
dlue on tue 4thi, lie cannot furget une: o! tîtenii. but a
business manî %vbo forgets his note is lit) businîess
itlan; titis excuise will nlt "go** w itli a batiker, escelît

as a caution to avojul the palier of otie wltu furgets
%%-len it faits duc. Tliere is sotlletlîing. too, o! vaile
.il concentrating the anxictics o! a banker tupun tuie
tiatlsacîtiois o! uteo w a . tgvshi itcaiter
limie for the rest of the nîoîîtiî if Settlemîentts hav1%e
herît satis!actory. Thîis, however, is nlot aut îttîilxcd
ativattage, as tîativ bamîkers %vould lirefer to taise
tlîeîr iiedicitie iii stuali doses sprcad over a ntîontii
rallier tliat a big boluis at onte dratiglit. 'lle ctist' mOt

01i tuaking thte 4tli a general setulemîent dlay is opeit
to tiiis objection;- it causes traders to bc ail sinlultatte-
ouiv colfectitig accotîtîts iti a restrictd periot. 'fi
sonue extcnt this is îlot fiavorable to collectitg. as
tliese spasnîîutic efforts onîce a mioiîth resuit ini deht
ors bcillg diiîncd by several creditors at otnce. %%liicli
tlîey îîîake ani excuse for payitîg iioue of t lîcîi. or
oîlv onec. Were collectitîg spread over thîe inttl
ini order to îîrovide for ilotes failing duc 011l varionis
dates. tuie restîlts wvould bc motre satisfactorv. Sîtîl.
more satisfactorv woulcl bc a. clearer iiiîderst.îttdii>
by' ail %vlio sigîl bis andt proinissor% noues of thle
Etîglislî ruile, whicli is tiat scudut-utictîts an'
inate to be pai ilenî duce, tuot mtadie to libriic ci
Retîewci tnotes arc verv scarce, indeeti. ilth lUic e
cases o! Eliglisli batîkers. To ask a liatîker for a1
reiîcwal is to ask Iiiiîî to put the applicatit On l,
black list o! tilosc wblosc paper is tiot to be discontilteti.
Thuis strictiicss catises meni to l)e miore cautiotîs ini giv-
îîmg nîotes, as Nvell as ini takiîîg tlinî. as. in case -!
a reîiewal bcitîg wvaîtcti, botu parties sutier discredut.
Iii Lonîdon the total clcarilugs of ail tie 4t15 of eac*.

niontli o! thîe vear, 1874, wcre £26.;427,000-bnî
4.j pcr cetnt. o! the total ecarings o! the ycar. wvhidi
aiititecl to L59672oO in 1&8( tule clearîigs-l
<if 11l flitc 4tlis WCre £290,081,000. WhiCiî wvas 3. 8 Pý ir
cent. o! the total for the vcar. wvhiehi aîîîoîîîîted to'
£7,574-853,000. Stîcli prodigionis stunis o! tîîoîcy
calnnot bc realizeti. but. that thec 4th' is 1osi1g isut
portance in England. is cicar Ironi thie dccliîie frO*iî
4. ; per cetnt. ta 3. 8 per cenît. in the pîroportioni ti tlic
clearings o! tlîat day througli the ycar to the total
clearings. Tie sanie fate is be!alling the folirtl 1 ini
Canada; it iS îlot so evcntful a <las as it wvas ini carli.'r
years.
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TUE TOWN 0F WÂTBRLOO.
WVaterloo is known as the "I-lartiordl" tif Canada,

aîid colntailis the hecad offices of fi1' iiisuralce coill-
p anies-mwo life and tthree tire. ',iz. *1'be 0Jntarlo
Miutal L-ife, Thle IDomnionuî Life,'Ic The Watcrlu)o.NMu-
timiidI kire), 'lie Meratile ic atnd the North
\Vatrluo Faî-zuerà Nittal kF*irc), whbicl have local
agencies ini ail parts uf the ctonnttry ur contenu-
lIorar> , the li'tilcrltw Couffl Clîronide. iii its issue of
thle i itti Nov.. cotitaitîcti an abhle skettcl of the varions
iîndnsttrit!sý of titis tlîriv-iig tuli n *%'iidi comiprise.
..'une tliultlsteriiîg aînd tlirec furniture factit)rie, .î;gri.
cultural and engille morks, biittunl factor\ , large %%ooui
leti tîtilîs, tu o large th>uriîîg îîil sasli, duoor andi
piiiig factor-N, still\d o rnte tanîiierv, Olne
bîickyard. tý%o lîrewerie:, une large distiller, cigar
factor\ attil ilîtur nisilttries." 'l'lie liotdeti ini-
dIelîtedn:ess, iîiclnding îiiproveîiileît debetîtures, is
s-tatedti h be $58,mx, anîd the assessed N'aluatioli, ";t,-
326,920. Wc are quite preitareti to etîdorse unir coti-
teînpilorar% s jndgîuleît îliaî . *'iîli niaiîv, of the cou-

'miccsfoîîîîd ini larger places Waterloo is already
the peer of aniv tovii of its size in the coitrv.' \'<c
% .slî eNcry prosperit.% to titis iîîtercstiiîg tu, wvliil
i'. a typîcal represcîttative of Catiadian eîîturprise ii
varieti fieldis.

A JÎ7DGE ON LlFE ASSURANCE
At the October meetîing o! the Life l'i7nder%%riters'

Association, Chicago, the M on. j1u(lge Neelv deliver-
e,! an excellent addrcss, froiti whlicli. as reliorteti ini
fllack and Il Vsili, we euhl the folowing admirable
passage :

lu Ii spea.kiig of luie insuîraîîce as viewed frorîî the
lwuîcli, 1 %would sa% t« tat, recogniiziiig the exaite(l 10-
sitllon of a1 jn<lge andt appreciating thîe resp;Iousibilit)y
of it andi renicnîberiîîg tuie liotior tîtat is conferreti
tupunl a1 iain y ail thiose thlîigs, i thlii i view tis
subject fronî a lîiglîer staîîd-lîoint tliaîî 1 hîav'e (toile
hefore. If 1 wverc to say aîîytlîing basedtinpon senti-
tment lit lile insurance it w onild bc tl.i . lhat, laying

ide cvery liglit iioniglit or plaN fni faîîcy or stîgges-
tion of jest or inirîlî, the work (toile by Iifîe jusuranice
iiuen appeals to the hliglier andt the better iii cvery mîan.
'lle fact is tîtat the tuit wlio is instiring kiîows lit, is

(1- -,îîg a very selIf-sacrificiîtg tiig iii mite selise - lie iï
providinig agaiîist thîe dark blour, lic is protecîilng tliose
wlio arc dcpeuîdent upon lunii, lie is <loiitg a legitinii-
:îe picCe of business for tliose wvlo have the riglit to
expect it of 1dmii. 1 (Io not object, and dIo niot believe
vou wvîll. to this thouglit andi sentimuent ini yonî work,
becatisc tiiere are snicl grand sentimenits, -broati andi
truc, tliat mun tîtrougli so nîianv o! the professions tduit
the very sentiment it-self enuobles the work. The
sentiment tlat a man lias for Ilis wife ripens% itîto love,
for blis cliireil into affection. andi the lhiglhcqt senti-
tuent. that o! pitriotisin, whici mak-es a niat love lis
cou'ntry andi 1w ready anid willing to <lic for it. is eti-
tiobling. cadi andi ail oi tîteni. Genmîtcien of tlje Life
1.n<ilerwriter.s' Association. v'onr wvor is coniduttc<
lupon the Iliglhest Elne of business enterprise. lhî0nîg
more nioncy limier control o! insumrance companies
than the banl<s c.! thiq country, having ticpartmcnts
lis well svstcm.atizc<l, as ccono iically idininistercd
as any railwav company andi as the great postal svs-
tcm of the United Statcs.


