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assessab!e against hilm without taking any steps to, inform themselves of the truth
ce~ faisity of the statement furnisheci.

Held, also, that the provision that there should be no appeal from tht as-
sessment where ni statement is furnished relates oniy ta, an appeal against
over-valuation under C.S.N.B., c. ioo, s. 6o, and dots not abricige the power
of the court ta cdo justice if the assessors assess arbitrarily or upon a wrong
principle, or no principle at all.

He/d /,er GWYNNE and PATTERSON, JJ., that the assessînent law of St.
John dots not apply ta railway companies, there being no prov;sion made for
ascertaining the amount af business done in the city as proportioned ta the
whole business of the company.

Appeal allowed with costs.
Wetdon, Q.C., for tht appellant.

~.ack, Q.C., for the respondents.

Quebec.]
STEVENSON 7'4 CANADIAN BANK OF COMMERCE.

Insoive;. i,-Knowedge of, by crediiior-Frauidukntpre/'rence-Pedge-t- Wvarn
house r-eceipt-Noûvation-A ris. 1034, 1035, 1036, 1169 C.C.

W.E.E., r.onnecttd with two business firms in Ma4ntreal, viz., tUe firmi of
W E. Elflott & Ca., ail me.rchants, of which ht wvas the solt member, and of
Elliott, Finiayson & Co., wine nierchants, made a judicial abandonment an tht
i8th August, 1889, af his oit business. Both firms had kept theIraccounts with
tht Banik of Commerct. Tht batik discaunteci for W. E. Elliott & Ca., before
his departure for Englanci, on tht 30th June, a note Of $58.o due ist October,
signed by John Elliott & Ca., and endorseci by W. E. EIIiott & Co. and Elliott,
Finlayson & Ca., and on tht 5th July took as collattral security from Finlay-
son, who was also W. E. Elliott's agent ducing bis absence, a warehouse
rectipt for 292 barrels of ail and tht discount was credited ta Elliott, Finlayson
& Co. On and about tht 9th july 146 barrels were sold ; tht praceecis, viz.,
$3528.30, were subsequently on tht 9th August credited to tht nott af $5087.50.
On the il3th july, McDougall, LOgic & Ca. failed, and W.E.E. was invoived in
tht failure ta tht extent of $ i 7,000, and r.-, the i 6th July Finlayson, as agent for
W.E.E., left with the batik, as collateral security against W.E.E.'s indebtedness
Of $7559.30 cn tht paper of McDougall, Logie & Co., custaniers notes af tht
ail business ta the amaunt Of $2768.28, uprin which tht batik collected $ i16o3.43,
-and stili kept a note af J.P, & Co. unpaid of $î 165.32.

On the return of W.E.E. another note of John Elliott & Ca. for $1 101.13,
previously discounted by W.EE., became dut at tht batik, thus leaving a t'tal
debitof tht Elliott firms on their joint paper ai $266a.53. The old note ;'f $5087. 50,
due ist October, and tht ont of $i 101.33, were signtd by John Elliott & Ca.,
and on tht ioth August were replaceci by two notes signed by Elliott, Finlay-
son & Co., and secured by zoo barrels ai ail, viz.: 146 barrels renlaining fram the
original number pledged, and an aciditional warehouse rectipt Of 54 barrels ai
cil, endorsed over by W.EE. ta Elliott, Finlayson & Co., and by them ta the


