
In Engln the administrative workiuig -of the County Courts is controlied by
be coz th-eatete h Iesrpesided over by an officer who is known as the
leadet 'Superintendent of County Courts. We have in this province ian pfficer Who n

O ~called the Inspector of thf Division Courts, but his duties are tiot at ail of the
>Urt U~character of the Superintendent referred te ; his being confined ta inspectinýg
ich ca'the work of the clerks and bailiffs, and the books and courts papers, and -te seS
ight a~that proper books -are provided, that they are in good order and condition, ro
txy alU - ' per entries and records are made therein, and ta ascertain that the duties of the
fre t.- ofcers of the Division Courts were duly and efficiently performed, aud to Se
not tfYi that lawful fées only are taxed or allowed as casts, and, when directed to do se
t? by the Lieutenant-Governor, to ascertain that preper qecurity has been given,
ern, bY and exists, and that the security of officers of the court continue sufficient.
ight be It is an essentiel of our Division Courts Systeni, that there sbould be a
nove it superintending power for properiy regulating aud dividing the work of the courts,
led the and changing from time te tirne the limits cf the severai Division Court Dis~-
isses of tricts, so as ta prevent l'the creaking of rnachinery' supplied by the Legisia-
he li ture, and seeing that the systemn works with greater efficiency. This might very,
es, and well be added te the department of the Attorney-General. Ail legisiatian shouid
îat the pass under the eye of, and be subject ta the contrai and management of the
les are Superintendent. lie should be a man cf long and wide experience, and the

office of Inspecter should be subject te his direct contrai. It wouid net add
imrages very greatly te departmnental expense, would prevent friction, and exercise somne
ýwards, control upon that il1.considered and perpetual craving fer tinkering by legisla-
Lse is a tien with a systen which might be easily improved by persons whose experience
or that might be availed of, but who, now, neyer seemn te be consulted.
ivision D. J. H.
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~ ~ COMI'AN-SHARES IMSURU AT A DISCOUN-WINDINr. UP-SUPP.US ASSETS-SHAREIHOLDEftS, IOTS OF.

rcsortý. Iet re WVeyrnouth & Channel Islins Stearn Packet Co. (1891), 1 Ch. 66, a
t; and question arese as ta the proper mode of distributing surplus assets of a cornpany
ninded1 which was being wound up. The matter in contreversy arose under the foilow-
'er jus.:. ing circumstances. The shares of the company for the amount of its original
parties capital were £io each, and were taken up and palet in fuill in cash. The compatly
a why,._ subsequently get inta difficuities, and resolved to increase its capital. . The
iitht*ý1 mnarket value of its shar2s at this time was £'3 per share. By speciai resolutien

te d..the company resoived that the shares for the new capital should be aise nemi-
them ne.Ily lio each, but should b. 'sued at a discount '-d £7 per share. In pursuance

ne an~ of this resoiution, shares were issued as fuily paid-up shares ta allottees on pay.
inseWjh'ý Ment ef £3 per share; and the question subrnitted ta the court was a~s te the
rt to fl ,.-:,Mative rights of the holders of the original shares whu. .. ,ere fuliy paid. up, and
tien 4 fte helders cf the shares issued at a discount, as above-mentioned. North,j.

-eld that, though the issue cf the shares at a discount was ultra virds of the cern-e


