THE TRADE REVIEW.

NEW BANXING SCHEMES,

T i« well understond by those who know anything
of the matter, that the Baks of Canadas a whoele
are on on admirable foehing as rospeet. sound.
ne-3, stability, and good management It §s equally
well undertond that their capital and rosoured - are
umply ~ullielent for the legitimate reguirements of to o

country, and that us a general mle, every branch of

wound and sate busdness may count on receiving that
accomm wlation to which it i eutitled

There are, however, numerouns justances fn which
partics complain that advasees iave been retased, and
ayel persons Invariably fancy that the fault is with the
Banh rather than them-elves. No matter though the
names they offer are of the weakest, or that the tran-ace
tion 1~ plainly one which would lock up the Bank’s
money for un indetinite perod they coneeve thenie
selves to be very ilbused persons it they canvot have
the accommeodation they want  Such people some-
times concelv e a peraonal ~pite against o banking in.
<titution, and will do thelr utmost to damage itz good
name  They will go about complainming ot its funds
being dealt out unfairly, or that personal partlalities
influence the dircetion of the loans, or they may .
sinuate that the Bauk has no tunds to lend; thatin
fact the Banks generally reem to be very * hard up,”
and that the gieat want of the country is more bank-
ing capital,

T country rang with this list complat just be fore,
and for rome time after, the criss of 1857, and it was
on this tide that the charters of two bugus banks in
Western Canada were floated off.  The Internattonal
and Celonial Banks—both located in Toronto--are now
being nearly forgotten, but they both got charters
from our sapient legislators, mainly on the strength
of tho outcry for more banking capxal. Their di»
honourable career and conterminous stuppage will be
remembered by those who were in Toronto at the
time, and by many othera inthe Western States, tpon
whom their bills had been palmed of.  Fortunately,
these neser obtained much circulation 1n ¢ anada, and
the deposits, we belleve, were very truthng

Wo recall these disgraceful concerns to recollection
becauso the same cry is bemg got up in certain parts of
Western Canada aa that which led to their obtuning
charters, and the same remedy is being sought against
tho * hard times" which presvail there.

Thero are certain people whowe grand panacea for
every evil 18 to borrow money. To earn money they
do not hnow how; to sare money 13 excessively dise
tasteful; to male money requires a different style of
brain from that which they possess  But as money
murt be had, and as they are not absolutely dishonest,
they resort to borrowing  The amouut of astuteness
they display in this matter would do credit to a pro-
fesscd diptomatist; and it finanoial shall connists, as
<ome people think it does, in the art of putting off pay-
ment as long ax posaible, they would take rank with
the first tinancicrs of the country  Such people are
always ready to undertake «chemes for increamng
Bauk capital, huwever wsound and delusive they may
bu; and there we aiwass plenty of per-ons willing to
fall in, and lend a helping hand, inthe hope thatashce
of thix Increase will 1all to their own share, Of one
scheme of this nature we have heard some particulars,
which, if' true, are worth noticing, aud we cotamend
the information to our legislutors,

‘There has existed, 1 & certan district of Westan
Canada, for rome years backh, a Savings Bank, wlach
has been very pradently managed, and hias succeeded
in obtaiming a large amount ot depusits, A hgher
rate of interestysallowed than by the ordinary Banks,
aud, what i< a groat convenionce, nonotice is required
for the withdrawul of money.

The funds of the Bank are all invested in Bank
Stocks, and ot of the ditference between their divie
dend< and the rate altowed depositors, expenses aie
met  Itisobvions, atapglance, that the ~olesecunty of
depositars hiean the judierons~elcction of Bank Stocks
for investment, for a, by any dionce, these were ta
fall considerably m valag, the rosourees of the Bank
would b soimpaired that itconid ot meet itsengages
ments, inasmuch as it Fasono capatal,

So far, however, all has gone well It is now pro-
posed, we believe, that a Joint Stock -3ank ~hail be
got upn the distniet, and the principal re imnce of jts
promolers, as we are inforned, iv that the Savngs
Bank shall zell out all it~ Steck in the established
Danks of the country, and tahe Stock in this new con-
ccrn.  The amount ol such Stock 1s lar.e enough to
give the new Bavhastait at once, and, thoogh a smali
amount of Stock may be taken in local names, tho

eaenee of the scheme fx & relianca on the funds of the
Savings Bank.  Now, it {sacwell for the depoditors
in thix Saving~’ Bank to know what will be their poaie
tion in case this notable rcheme sycceeds, At present
theie mones 3« invested for the greater part in the
Stoch o established Banha, which have a reserved
fund to mect lowes, and whose hisiness extends
over isflinent parte of the country. There is, theree
fore, eveay probahility that such etocks will ¢ontinue
tod e waath what they enst, a 4 that the funds of the
savings Bank will be avqilable when wanted.  But
the new Rank will start, of cour-c, without & reserved
fund  The di~trict i3 which it will carry on it oy or-
attons i1 naterious for failores and Jossew More
muney, we belivy e, hasbeen lost hy the Banhe in that
neighbouraood than at any other paint in Canada It
will have to compete for business with the DBanks
which have boun Jong establishicsd, whoze sources of
information are of the Lest deseription, and whose
<3stem of management has been developed to a high
degree of perfection.  These things are rotent and un-
deniable,and they pointto the great rish whichtho Trus.
tees of the Savings Bank will be encountering, should
they be vo ill-advized ax to inveat the hard earnings of
their depositors in a new and untried undertaking, the
suecess of which is vo problematical, and whoso fail.
ure wonld bring down the Savings Bank itself.

At all cvents, depositors ought to keep a sharp look-
out The) trust, no doubt, to past good management,
and to tho respeetability of the Trustees Such bodleg,
however, gro not infallible ; and they have been
known, even in the buriness of Savings Danka te
make terrible miztakes; and =ure wo are that no more
fatal mistake could be cominitted than to take thy
courze wo have mentioncd. Some responsibility, too,
reats on tho Legislature. Several new Bank schemes
are beforo Parliament, and the utmost care ought to
be taken to present tho formation of unxound com-
paniea.

The followang points, at any rate, ought to bo clear-
1y settled .~

1st. That the Bank is really a want of the distriet,
and is not a mere scheme of gpeculators

2nd. That its promoters aro men of character and
substance, who will take a considerablo amount of
Stock

3rd. That tho minimum amount both subscribed and
patd up shall be in accordanco with the recommenda.
tions contained in the answer to questions propo-ed
by the Commttee oa Banking and Currency, some
ycars ago.

As to the scheme we have mentioned, it is ovidently
unsound. The Benk would. in fact, be founded upon
borrowed money ; and f it should, unfortunately, be
suecesstul in going into operation, we ymght look
for another cdition of tha failures which have been re-
ferred to.

U.8. IMPORT DUTIES.
HE dutics which prevail in the United States upon
articles of produce winch we export, are not per-
haps very generally known; and, in tho event of a re.
peal of the Reciprocity Treaty, it wonld be interesting
tosce what they really are. We have compiled the folo
lowing for the information of our readors;—

Wheat . ... ecoianeess 20 conts per bushel
Corn .. 2« o

Qats, . 123« «

Rye . . M VR “
Nazley 35 “*
Boansand peas 10 pcr cent ad val.
kleur e e 20 o "
A~hes, . 15 .“ «
Lumber . ... .0 20 . “
Staves. PR U] “ *

Tho duty on ool is a3 follows i~
When costing 12 centsorle s

perpound  oiel e . 3centaper jb.
When eosting ovar 12 cents,

and not over 24 poonds .. w o«
When co-ting over 4 cents, 10 = “

L > ] 3
atd not ovee 32 pounds and 10 per et ad. val,

When custing over 82 cente, | SATRIEN o)
On the shin 20 per eent ad valorem,

Henee on wool bought in Canada, which has of late
years been warth over 32 cents per poundd, the duty
would ¢ 12 ¢ants per pound, and 12 per ¢ent ad val,,
or neary 16e., which, taken off the price (32¢.}, reduces
wuol to 16 cents per pound?

Boots and Shezs,

The greate-t activaty provails in this branch of trade,
&nd £tochs are veing rapuby eahaosted, Ihe prices
ace very firmior every description of goods, with a ton-
dencey to advance. See quotations elsewhoerd.

OUR EXPORTS.
HFE Coramissioner of Customs, Mr Bouchietto, han
Just isaned a summary statement, showing tha
value of the prineipal articles of Canadian prodoes
and manufacture exported for the slecal year ending
33thJune Jast.  Documents of thic kind are generally
of a *dry** character, and altho=;h having a larga
eirculation, are seldom or nes or cead by the great mg
Jonity of the people. The present report, howotor n
worthy of attention.  Itderivesits chicfintorestat ta
pre-ent time from the fact that it containe & st of one
Exports to the United States, with thelr valucs, ang
in view of the anticipated abrogation of the Recipra.
city Treaty, the fgares eannot fail to be interesting
From thix statement weo learn thai the produce of
our Mines exponied for the vear ending 30th June
last amountsed, in round numbers, to 2375000, O3 14
there were exported to—

Great Britain, .. . . B387,000

British Coluniex | . '. e ol
United States . .. 186,649
Germany . . 55490

Other toreign countries . ., . 13,168

This show= a falling off of 183,000 fn the produc: af
the Mines2 in 65 ax compared with *64.

There is alvo a xlight decreaso fn the products of vur
Fisheriov—the amount for thir year being §768,00), as
compared with £770,500 im *64. This year's products
were divlded among the different countries in the fis.
lowing proportions:—

Great Britain.. ... . . . 805,
British Colonics . . l(ﬂ)'.%
Tuited States 9,

,000
Other countries. . . . . . ... . 474,000

The most important iteme of our Exports are, thus
year, Lumber and Timber  Tho total amount export-
edrepresented in value the eum of fourteenand a quar-
ter million dollars, showing a slight Increase on the
provious year—the value of theso articles exported ia
'64 being a littlo less than fourteen millions. Of the
quantities exported thisz year—

Great Britain had .. 29,000,000
British Coloniex . 32,000
Unpited States..... .... . 5,000,000
France. ... .. . .- 99,000
tiermany L e s 1.600
Other countries . 145,000

Tho Exports of Animals and thelr Products has
considerably increased. The total amount this clas
of Export in *6f was six and a half milion dolian,
while tn 765 it is eight and a half—showing an incrcase
of two millione and a half, or nearly twenty-five per
cent., aa compared with last year

The figures for this year are—

To Great Britain | . 21,255,000
 British Colonjes . . 146,000
“ United States 7,053,000
“ Other countries ... .. 32,000

The item next in fmportanco this year is the “ Agwi.
cultural.” The total amount exported for tho year
is in round numbers ten aud a half million dollars

To Great Britain . . ....... 81,625,000
“ Bntirh Colonjes . 662,000

*“ United States v v s 827,000
** Other countrica. .. 18,000
210,455,000

These figures show a falling off of aver threo million
dollars, as compared with la-t year.

Wo are pleased to notice an increate, thoug™ shght,
in the Exports of Canadian Manufactures, the amoust
for "64 being $432,000, wiilo in '65 it sums up to
S1,095,600  We export Coin in Bullion to the Umt ¢
States and Great DBritain only. The total amouut th
Britain 3 859,000, and to the United States 31,604,500
Of theso valuable commodities wo exported & few
thousand less in 65 than '64.

The entire valuo of our exports for the year endiny
30th June last §s 242,48L151.  The Exports of the pre-
vions year amounted to $43,718,191, shewing a decreasa
this year of $1,237.040  Outof the forty-two and a half
millions this year, twenty-three millions, about lalt
our «ntire Expmits, were to the United States. The
following figures will show tho amounts

Mine prodnets .. SHTA0
Iislery do (..., TR s AL
Tipaber and lumber...oues oo BOOUEND
Animals and thelr products, ... 7,000,000
Agricultural products, ... ....0 530000

Cofin in bRHon. v vvvvirs e 1,600,000
Othirarticles, ..., 300,000

Total Exports to U, S.... $22,864,000
It appears to us that the largest part of this comes
ander the condttions of tho Reciprocity Treaty, thuugh

Mr. Galt states that only about ten millions is ductly
affected by its opcrations,
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