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STOCK EXCHANGE
ated ’ress Despatecl

Closing prices

We
Western

Railway

ern

vania

Mines

immediate | '€

) 50 to $4.55 per
points, faslh )

EARNING

1%

For the six-year period ending June 30,
available for bond interest were two and one-half times require-
For the current year ending June 30, earnings will be
three and one-half times interest requirements.

ments.

JOHNSTON ~>WARD

Dominion Savings & Loan Building, London.
Members Montreal Stock Exchange.

POWER

First

Ask

Ganadian Paperboard Company Limited

Fund Gold Bonds

for descriptive

Mortgage Sinking

1923,

average earnings

circular

Toronto Stock Exrchange
b

| Sales

Union

Beaver
| Castle
| Everett

Toronto

(‘anadian Press Despatch
Toronto, June 26

High Low Noon

Stocks:

o0 Brazilian
10 Brompton
3/ Bell Telephone
25 Canada Bread
G MR TR R
100, C. G. Electric, pfd
3,City Dairy, pfd...|1
50 Con. S ters ...
1. Consumers’ Gas
6/ Dom. Telegraph
I'Duluth-Superior
5/Int. Milling, pfd..
50 Mackay, com. ...
28 Pacific Burt, pid.
175/Porto Rico Ry
Rogers
7,Steel of Canada
210/ Toronto Railway.
Mines:
50 Dome, xd.
50 MclIntyre
100 Nipissing
Banks:
4/ Imperial
4'Imperia]
5/ Molsons
24 Torento
39 Union ..

Bonds:
1600.Sao Paulo ..
1000} Victory, 1934

Press Despatch
Toronto, June 26.

R Bid

| 5114

5014 |

19N ks D 1 5 b0

170
170
51148121482
170 1170
0212°102 {102
89

89 89

Canadian

Stocks—
Abitibi
Barcelona
British Empire

nd ofd

an, T L &

Telephione

Bread

St Lines,

Gen Electric

new, pfd

Dairy
Consumers’
Dominion Canners
Steel of Canada
Toronto Railway
Twin City .| 499 | 51
Winnipeg Electric Ry | 2415 25%

Banks— | !
Commerce .1180 181
Imperial I 5 i
Toronto .1169551170
..1102

181,

3 31
9. 41

| 5014 5015

.1129 11303
73

0 /4,

: 48
5115

50
49
161
or

5
163
26

12

Gas
1

B
13|
973, 1 98

STANDARD EXCHANGE
. Canadian Press Despatch.
Toronto, June 26.—The Standard Min-
ing Exchange again passed a very quiet
session this morning. Hattie led in the
voiume of activity, and lost Lc at Ti.c.
Very few changes of any size took place
during the session Viy d was down
lc at $1.02, and and Wettlaufer
a up Y%c at and 27c¢ respec-
Reported

Jones,

ted for The Advertiser
Easton, MoCallum Company
Toronto, June 26

____Open/High Low|Close

oz

..‘\
A g / 41
Baldwin : 3 2
Beatty

Buckingham

Bidgood

West D

Clifton
Dome,
Goldale
Hattie
Holilnger,

Keora ..
Kirkiand

Lake Shore
Moneta

New Ray .
Night Hawk
Preston E. Dome
T. O. Burnside.
Teck-Hughes
Vipond
w

Lot

T e

ST ERT IS

xd.,

Tree
‘ht-H

Trethewe}

Keeley

Lakeside L
Lorrain ..
Trout Lake

| Bidgood
W

| session of tt

Mining Corp
Wettlaufer

>d for The
ston
Toronto,
Bid. Ask. |
31 T-Oakes
414 2 | Teck-H
4315, | Thom K. 2 215
. | Vipond 101 107
| Viekers.. 9% 12
| W Tree
2 | Wasapika 2

Repor
Jones,

Advertiser
McCallum Company
June 26

by
—(lose.
Bid. Ask
50 61

L12 114

Apex. .4
Atlas. .
Argon.
Algon.
Baldwin.
Beattv
Bucking.

D Lk 2
Clifton

5 | Capitol.
Dome

Coniag
Res
Treth

LT

Indian
Inspir
Keora.
Kirkland
Lake S
Moneta.
Meln.
New

Lorrain
Li Tr 1
McKin
Min C
Ophir.
Nipiss
Peter L
| Temisk.
Pap Cr.. § ? | Wett'fer
Total sale 148,884,

[ORONTO RAILS

1600

AT HIGH POINT

Stock Advances to 99, Estab-
lishing New Record For

r
Year.
1dian

Toronto, June
new high record,
ronto Railway

Press Despatch
26.—Advancing to 99. a
brisk trading in To-
featured this mornjng’s
local stock exchange, over
stock changing
ations of a decision
the company in the arbi-
to the Privy Council is
given for the strength
during the past week
list was quiet

GOVERNMENT LOANS

Reported for The Advertiser
by Wood, Gundv & Co
London, Ont., June

Lana

1,200 shz 5
hands Ex
favorable to
tration appeal

the explanation
shown by rails
Elsewhere the

pe

Asked
100.65. . .
102.80
105.00.
103.30..
107.00.
5'5%, Renewal
101.65
102,60
5°% War
100.90

101.75
162.70.
Loan
101.00. ..
101.00,

PROVISIONS

Associated Press Despatch
Chicago, June 26.—Provisions
respons -

hogs.

were

Associated Press Despatch.

.110350110330:1033¢ |

to the advance of grain and

Montreal

Reported for The Advertiser
by McDougall & Cowana.
Montreal, June 26.
|Open|High|Low Close
200 Abitibi ..1 b5 | b5 | 55
100 Asbestos ...| 24 | 24 | 24 24
6/ Bell Tel ....[130 (130 [130 (130
10|Brazilian 50% ! 501! 50%| 501
335|Canada Car | 46 | 46 46 | 46
60/Detroit U ..{ 35 |35 |35 | 35
40/ Dom Glass .. 105341058, 10534 11053,
70|Laurentide .| 851% 8635| 861, 861,
0/ Montreal T (168 168 {168 |168
Montreal P 171 (171 (170 (170
Ottawa. P .1 82 |83 |82 | 82
15|Shawinigan .|130% 130% 13012 130,
50 Smelters . 3T% 3Ty | 37%| 37y
25/Spanish R .[105 (105 [105 (105
5|Steel of Can, 72 72 | 72 72
57

Sales Stocks—

| 55

20|Textile 57 5
335/ Toronto 9734 99
25|Twin C ....| 49%]
540/Can Alcohol| 3
|Preferred:
20/Can C & F.
100/Can St
15|Spanish
5| Asbestos
Gen Electricl 523
5 Cuban-C
|Banks—
6/Union
I Commerce
Bonds—
6000/W L., 1925.
1000|V 1., 1924
2000/ do, 1934

57
9734 |
491,
31

R 3

)
313
90 | 90
18

;9(1
48 |
11%2(11

| 90
48 | 48

L1111%111% 11

| | 60 | 60 |6

5235 5238 s

S | 33%] 3315 3315 331,

R 1%
)

(103|103
130 {180
i

103 (103
.|1180 180

| | | |
-11008011008010080 10080
..[1004010040/10040(10040
-110045110045/10045110045

Reported for The Advertiser
by Johnston & Ward.
Montreal, June

Bid

26.
Ask

Stocks—

Abitibi Power ...
Asbestos Paper
Canadian Ind
Bell Telephone
Brazilian Traction 5 511
British KEmpire Steel, 1st pfd 38 | 381;
do, 2nd pfd 9% 9%
Brompton Power .1 31 | 313
Canada C and F | 4515 461
do, pfd ok 8915 90
Canada Cement ...l 87T1,| 88
do. DI .oiiaoailvinivis 104 %,
Can Converters s nd 79
‘an Cottons 5
‘an Steamships

do, pfd. S5 xes
Con Mining and Smelting
Cuban Cane Sugar
Detroit United Railway
Dom Bridge
Dominion Glass .
Dominion Textile
Mackay S S et e
Montreal I, H and P
Ogilvie Flour Mills
Ottawa L, H and
Penmans e e
Que Ry, L, H and P
Shawinigan e
St, Maurice Power
Spanish River

do, pfd. St
St, Lawrence Flour
Steel Company of
Toronto Railway ..
National Breweries
Winnipeg Electric
Laurentide Ao s
Twin City Railway
Bank of Commmerce
Bank of Montreal S
Bank of Nova Scetia
Royal Bank ......
Bank of Hochelaga
Molsons Bank %
Union Bank

NEW YORK CUﬁB

Reported for The
Aprthur K. Moysey
New

627 64
| 87%
112
172
305
85

2

P

. 110614
sose Sas | IR
Mills ...| 691 70
Canada 2% | 73

2
& ]l"lu 10015

Advertiser
& Co., Toronto
York, June 26.

by

Industriais:
Acme
| Durant Del
Durant Ind.
Reo Motors
adio com
do pfd. 5
Tob Products
Un. Profit Sharing
U. R. Candy .
Candy Products
Mining
ide kxtension
) ( roesus

High Low|Last

Coal

1 Divide 2
Ilastern 40
1 50 50
|
15
135
314

15

135

Engineers

| Federal

| Glenrock ...

International
Imperial

Mutual
Pennock ST

Standard of N Y ...
do. of Indiana
do, of Kentucky

18
Petro
93

1
15%
39

Associated Press Despatch
i June 26.—The weekly
Bank England
changes
decreased
increased
increased ey
securities increased
deposits decreased.
{ Public deposits increased e
| Notez reserve decreased.
| Government securities
creased Sl A
The proportion of the bank's
liability this week is 16.25
st week it was 18.06 per
Rate of discount, 4 per

state

of shows
ing

erve

*ulation

| Bullion
Other
{ Other

£ 996,000

000

2.868,000

de-

1,080,000
reserve

per
cent

cent

WEEKLY BANK CLEARINGS

Canadian Press Despatch.
Montrea!
| Toronto
| Ottawa
Hamilton
Quebec
{ Windsor

cent;
ia

. John
erbrooke

Peterboro
Kingston

riated Press Despatch

1. June 26.—Kerosene—No. 1,
2d: Ne. 2. 1s'24.

Turventine Spirits—67s.
Rosin—Common, 14s

POTATOES

(Canadian Press Despatch.
|  Montreal., June 25.—There was
| ing new in potato market
&hnz‘ carlots, $1.35 to $1.40
i

noth-
Per

| Barley,
| Wheat,

| Barley,

1106% 105% | Jags.

MONTREAL MARKET
TONE 1S FIRMER

Canadian Industrial Alcohol
Moves Up Three-Eighths
of a Point.

Canadian Press Despatch.

Montreal, June 26.—The activity and
strength of Canadian Industrial Alcohol
and Toronto Railway were the out-
standing features of trading on the
stock exchange this morning. The first-
named, after opening unchanged at 31,
moved up “.x.“i'lusmg at this figure for
a net gain of 34. The latter registered
an advance of 1 pommt to the new high
of 95l%. While the total turnover was
not very large, the general tone of ghe
market was hrmer, gains outnumbering
losses by a wide margin.

Local Market

Quite a large quantity of strawberries
was offered on the local market this
morning and ranged in price from 24c
to 27c¢ per box, wholesale, and from
28¢ to 30c¢ retail. The prices are ex-
pected to be much cheaper on Saturday.

Potatoes broaght §$1.40 per bag,
wholesale, and $1.55, retail. A large
amount was offered, but the demand
was very slow.

Ten loads of hay
the city and ranged
to $18 per ton. The
very keen,

Eight loads of
tc $1.60 per cwt.

Butter and egg
same.

With the
more green

were brought to
in price from $14
demand was not
oats sold

from $1.50

prices remain the
warm weather continuing,
stuff is being offered.

Iinglish gooseberries brought 25¢
box; new beets, 3 bunches for
green onions, 6 bunches for 25c;
rots, .10c a bunch; asparagus. 10c a
bunch; lettuce from 50¢c to 60c per
dozen bunches; rhubarb, 40c per dozen
banches, and cucumbers from 10c to
15¢, according to size

Some towl was offered

Grain Per Bushel:

per bu...cc..$

per bu .o
per bu 20
Graln, Per Cwt.:
per cwt...... 170
Buckwheat, per cwt.. 1 60
per eWt.i ..o 1 -50
Wheat, per cwt...... 1 7%

Hay and Straw:
Hay, per ton
Straw, per ton.......

Fruit, Vegetables:

per
25¢;

car-

71
50

Outs,

14 00
Jw

| Appies, per bu...... .. 100

| Beans,

| Watercress,

| Maple

| Butter, dairy, 1b

| Eggs, new-laid, coz..

| legs,

26,019 |

| Sows, fat, cwt

Asparagus, bunch...

do, 3 bunches ....
Per qQl.....
Beets, per bu.

do, per peck..

do, per bunch.

do, 3 for : e
Brussels sprouts, box
Caulifiower, head
Carrots, per bu.

do, per bunch...

do, per peck.
Cabbage, per hea

do, per bu....

do, plants, per box..

do, per doz......
Celery, per head

do, per bunch.

each.

£ g'eberries
Lettuce, doz bunches

do, 3 bunches..,...
Mint, per bunch......
Morels, per box...
Onions, rer bu.....

do, green, bunch.

do., doz bunches....
Parsley, per bunch...
Potatoes, w'sale bag

do, retail

do, new,
Parsnips,

do, per lh......

eds, pods

, ber bunch
bunches..... .
do, dez bunches....
Rhubarb, per bunch..
do, doz bunches
Sage, per bunch......
Savory, per bunch....
Spinach, per peck....
do, bu. ...
Strawber s,
do, retail
Tomatoes, per
do, per
Turnips, per bu.

per

Q0L SReR. . . uviineves
bunch...
Maple Syrup:
syrup, gal.....
Honey, Wholesales
Honey, 5-lb pails....
do, comb, sections., .
Honev, Retail:
Honey, 8-1b pails...,.
do, comb. sections.. 23
Dairy Products, Retall:
i 32
40
25

37

do, creamery, lb....

Wholesale to Retails
Butter, per 1b
fresh,
firsts
seconds

do,
do, sevene
U0, CrROKS  Joess e 18
Poultry, Dressed, Retall:
Chickens, oid, 1

do, spring, 1b...
Ducks. per Ib...
Turkeys, per 1b...... 30 t

Poultry, Alive, Wholesales
Spring chickens, over

o Jbs each,... ..

do, under 4 lbs
Hens, over 5 lbs..
do, 4 to o 1b8. ....
do, under 4 lbs.....
Roosters, old, over 4
each ..
spring,
over 4% lbs.
do, white, over 4%
lbs each....

| Turkeys, old lgob.b'l.a.r-s-.

over S
Geese, over 10 |
Live Stock:
Hogs, selects, cw
Pigs, small pair..

<

.. 4 00
Dressed Meats, Wholesale:

| Heifers and steers, b00

to 600 lbs, cwt

Cows, becf 400 to 500

| Hogs,

Wool,

ibs

| Beef, hinds, 1b.

do; fronts, 1b. .... 11
dressed, cwt..10 00
Lambs, spring, 1b... 50
Dressed Meats, Retail:
Pork, fronts, lb 2
do, hinds, Ih..

Hides and Wool:

..12 00

| Cow hides, No. 1, 1b..

do. No. 2

| calf skins.oNo. 1

de, No.

Seees

| Horse hides, each

Kip, No.

1, per lb.
do, No. 2

| Sheep skins, each....

Lamb
each.

skins,

spring,
coarse,

Dominion Savings Building
Telephone 1468

GOVERNMENT, MUNICIPAL
CORPORATION BONDS
Bought—Sold—Quoted

Liverpool, June 26.—Hams—Short cut. |

§9s 6d
Bacon—Cumberland cut. 22 to 36
85s: clear bellies, 14 to 20 lbs, 70s 6d:
long clear middles, light, 28 to 35
74s; short clear backs, 12 to 20 lbs, 75s:
shoulders, square. 12 to 16 lbs, 60s.

| 1bs. |
72s 6d; Canadian Wiltshires, 50 to 75 lbs,

1bs, |

We are London qud District Representatives of

MLEOD YOUNG WEIR & (0

TORONTO Limitod

MONTREAL

BUTCHER CATTLE
SELLING SLOWLY

Trade at Toronto Yards Dull
With No-Chance of
Clean-Up.

Canadian Press Despatch.
Toronto, June 26.—Trade is dull with
no possibility of a clean-up on the
800 stale cattle in the yard. KExporters
took a few handyweight steers at $7.25
to $7.75. Few butcher cattie were sold
up to noon. KExport shipment for tne
week totalled 1,600 head.
Calves are selling $2 per
Monday, with few sales,
Trade is very draggy.
Hogs closed steady at
off car, with selects at $9.55 $9.75.
Lambs are steady at $5 for choice,
with culls downward to $3. Sheep range
from $2 to $6.
Cattle—Receipts,
Heavy beef steers
Butcher steers—
good to choice
fair to good
common to fair
Butcher heifers—
good to choice
fair to good
common
Butcher cows—
good to choice
fair to good
canners and cutters
Butcher bulls, good
2 0 R
hologna
Feeding steers,
alr ...
Stockers, good
fair
Calves
Choice
Medium
Grassers
Milch cows. choice
Springers, choice .....
Hogs—Receipts, 478
Select bacon .
Thick smooths
Lights
Heavies
Sows
Sheep—Receipts,
Good light sheep
Heavies and bucks
Culls
Good ewe lambs
Bucks
Medium
Culls

below
$8.50.

cwt,
about
$8.70

to $8.90

to

EAST BUFFALO.
Associated Press Despatch.
East Buffalo N. Y.,

June 26.—Cattle |

| active,

Grain Markets
WINNIPEG

Canadian Press Despatch.

Winnipeg, June 26.—Futures opened
as follows:

Wheat—July, lc to ¢ up at $1.20 to
$1.1912; Oect., lzc to 13c higher at
$1.159% to $1.15%; Dec., 1c to 13c higher
at $1.113; to $1.121;.

Oats—Julye 4¢ to 3gc higher at 421gc
to 423%c; Oct.,, Y%c to 3%c higher at
415%c to 42c; Dec., 3c higher at 40c.

Barley—Jul 14¢ higher at 67%c.

Flax—July, 7§¢ up at $2.20; Oct., 1%4¢
higher at $1.91; Dec., 3%c higher at
318414,

Rye—Oct., Y% c higher at 76c.

Futures opened:

Wheat—July, $1.151§; Sept., $1.16,

Corn—July, 93%c; Sept., 91%ec

Oats—July, 521,¢c; Sept.,, 45%c

{’ash prices:

Wheat—No No.
northern,
+ NO. 6

$1.18%:

"

1 northern,
northern, $1.15%; No. 3
$1.11; No. 4, $1.04; No. 5. 985z¢
931gc; feed, 831zc; track, $1.19.

Oats—No. 2C, W., 41%¢c; No. 3 C. W.,
401 c; extra No. 1 feed., 403c¢; No. 1
feed, 38c; No. 2 feed, 37l2c; rejected,
35%c; track. ¥2c

. W

Barley—No.
WV rejected, 613jc;

o

4 C
6lc;

67%c: No.
651 feed,
track, 6712
Flax—N I N, W $2.2114;
—Receipts, 175; slow and steady.
Calves—Receipts, 350; active: choice,
50c higher, $10.50 to $11; fair to good,
$9.50 to $10; others unchanged,
Hogs—Receipts, 4,800; active and 1
higher; heavy, mixed and b
light yorkers, $6.75 to $7.f
roaghs, $6; stags $3.50 to
Sheep and lambs
lambs, 25c
others unchanged.

4C.
) L DR No. 2

$4.50.
Receipts, 200;
higher, $7 to $16.75;

Associated Pre

Chicago, June 25, Cattle—Receipts
6.000; fed steers and yearlings fairly
acti strong to 25¢ higher, mostly 10c
to 1§ up; very ‘aneven; top matured
steers $10.60, average weight 1,502
pounds; few loads heavies $10.35 to
$10.50; bulk fed steers and yearlings
$7.75 to $9.50; best yearlings at noon
3$0.40; some held higher; choice long
yearlings late yesterday $10; common
rather weighty short fed steers $7 to
$7.50; southwest grassers unsold at
noon; desirable heifers spring fat steers
advanced; fat cows uneven, steady to
shade higher; vealers very unsteady;

Despatch.

| bulk offerings $9.10 to $9.75; few $10.50

2 | packers mostly
| ers nominally

0 | higher on desirable grades;

| 140

| estimated

|

and above at uneevnly

39
calves $8.25 to $8.50

higher prices;
to $9.50; some light
. stockers and feed-
steady.
Hogs—Receipts 25,000; to B¢
others slow,
mostly unchanged; bulk good and choice
250 to 320-round butchers $7 to $7.10;
top $7.15; bulk desirable 170 to 225-
pound average $6.70 to $7: better grades,
to 150-poand weight largely, $6.25
to $6.50; buik packing sows $6.20 to
$6.40; killing pigs about steady; bulk

od and strong weights $5.50 to $5.70;
holdover 22,000 Many hogs
rket.

steady

held off

W

the

the
this time

make

P

C. W. $217%: No. 3 C. W.. $1.994]
rejected,

WINN

$1.99%;
Rye—No.

$2.191%,
3¢, 5

track,
C oW,

IPEG GRAIN FUTURES,

2

Reported for The Advertiser
by Jones,

heat—
. $1 2

Easton, McCallum Company.!
Winnipeg, June 26.
High. w, <Close.
1213, 1 19% 1 191,
171, 1 148% 1 163%
13% 4 11% 113
438 4215 43
43%  417% 43y
2 40 411x

!
3

-

9

- 2 ‘

213,
97

CHICAGO

2
1

Associated Press Despatch,
Chicago, June 26.—Unsettled weathes
predicted
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NEW ISSUE

Matapedia Valley Light and Power

614 9% First Mortgage Full Sinking Fund Gold Bonds

(Guaranteed unconditionally as to principal and interest by the Lower St. Lawrence Power Co.)

Dated June Ist, 1924.

Principal and half-yearly interest (June

P.Q.

Rimouskr,

Hochelaga,
NB.

WERBYPR

$350,000

Ist and December [Ist)

or Monireal,

pavable

or at the Bdnk of Montreal,

Coupon bonds in denominations of $1,000, $500 and $/00, with privilege of registralion

of principal only. Redeemable in whole or in part at 105 and interest for first iwo
years, and thereafter at a price lower by /-4 of | per cenl. for each year,

in

but in no case al a lower price than 102 and inferest,

Trustee:

Chartered Trust and Executor Company, Toronio.

Registrars: Central Trust Company of Canada, Moncton, N.B.,
Chartered Trust and Excculor Company, Toronio.

First Mortgage Bonds (

Common Stock =

(NOTE—AI1l the Common Stock, with exception of directors’ qualifying shares,

CAPITALIZATION
this issue) ....

Authorized

$400,000

800 shares
(no par value)

is owned by the Lower St. Lawrence Power Company.)

The following is a summary of a letter from Mr. J. A. Brillant, President of thse Company:

The Matapedia Valley Light & Power Company, Limited, has been incorporated under the
laws of the Dominion of Canada for the purpose of building a 66,000-volt Electrical Transmis-
gion Line from the power plant of the Lower St. Lawrence Power Company at
Falls, P.Q., for a distance of 84 miles to Matapedia, P.Q.,

THE COMPANY

on

miles distant from Campbellton, N.B.
These bonds will be secured:

SECURITY

the

interprovincial

#ola'
oronio,

P Y

Co.

Limited

Due June Ist, 1944,

the Bank of
St. John

at
er

To be Issued
$350,000
800 shares
(no par value)

Grand Metis
border, 13

By a first mortgage on the transmission line and on all the real property which the Com-
pany may own or hereafter acquire.

By assignment

to the trustee for the bBondholders of

the Company*s contract

Town of Campbellton, N.B,, for the purchase of power by the Town.

of this contract the Town must pay to the trustee in monthly Instalments a

amount of $40,000 per year for twenty years—the life of these bonds.
By the unconditional guarantee as to principal and interest of the Lower St. Lawrences

Power Company.

The Matapedia Valley Light & Power Company has entered into a contract

CAMPBELLTON CONTRACT

with ths
Under the terms
minimum

ith the Town

of Campbellton, N.B., for the sale to the Town of electrical power up to 2,700 h.p. at the price
of a guaranteed fixed sum of $40,000 per vear for the first 1,100 h.p., or for any smaller amoant,

and at $25 per h.p. over and above 1,100 h.p.

The Town of Campbellton has been empowered

by special act of the New Brunswic}& Legislature to enter into tbis contract and to issue its own
bonds for $50,000 for extensions to its own system, yvhich will include the construction of that
section of the transmission line in the Province of New Brunswick—a distance of 13 miles—
and for the installation of its own transformers, sub-station and equipment
the Town of Campbellton—not only the guaranteed minimum of $40,000 per year, but all larger

pay

trustee shal] retain from

these

payments all

All payments by

ments as more power is taken—shall be made directly to the trustee for the bondholders. The
interest and sinking fund requirements

Tha

trustee shall further retain from the first 12 monthly payments a sum equal to six months’
interest on the entire bond issue, and this sum shall be retained by the trustee for the protection

of the bondholders =o long as any bonds remain outstanding.

Campbellton is a thriving town

of 7,300 people, situated in Northern New Brunswick, at the head of deep-water navigation.

Campbellton, which is the largest town

Intercolonial Railway.

SUPPLY OF POWER

in New Brunswick, is a main divisional poigt on the

The Lower St. Lawrence Power Company is a party to the Campbellton contract, and is

directly obligated to the Town to
be supplied from the Lower St.

The present installed capacity
ding $107,000 on a storage dam

P.Q.
spen
further dams already

of this plant is 4,000 h.p.
at the headwaters

mate development of 12,000 h.p.

EARNINGS

of the Metis River.
provided for, will give the Lower St. Lawrence Power Company a

supply all power required under, the contract.
Lawrence Power Company’s po®er plant at Grand Metis Falle,

The Province of Quebec is now
This, together with

This power will

n ultie

The Matapedia Valley Light & Power Company is assured of minimum earnings of $40,000

per vear,
Earnings from

the route of the Intercolonial Railw

panv. 3
mated at $8,150 for
per year ]
Matapedia Valley

thereafter for several years.

SINKING FUND

applicable to bond interest and sinkir}f: fund, from the Campbellton contract alon
this source will be increased as L,nmphelllmn consumes more power. i
rill distribute light and power to several towns In the Matapedia V
the Company wil ay, which are not supplied by the exlsting lines o
The earnings from the new towns an—d from the extensions to the existing lines are esti-
the first year, and at $15.700 for the second year, with an increase of $5,000
Through their first mortgage feature, the bonds of the
Light & Power Company will rank as a first charge against these earnings,

Moreover,
alley along
f the Com-

The trust deed provides for a sinking fund sufficient to redeem the entire issue by maturity,

We offer the foregoing bonds as, if and when issued and received by
us, and subject to ihe favorable legal opinion of our own counsel.

We recommend these bonds for conservative investment.

PRICE:

McLeod, Youllﬁ;Weir &Co. J.M.Ro

23 Jordan St.,
TORONTO.

40 Hospital St.,
MONTREAL.

99 and interest, yielding approximately 6.607,

binson & Sons

Limited
ST. JOHN - FREDERICUTON . MONOTON

COATES and COATES

DOMINION SAVINGS

BUILDING,
Telephone 1465

LONDON.

A ]

"‘

London Representatives of McLeod, Young, Weir & Co., Limited.

The above statements are not guaranteed, but are based upon

reliable and

upon whi we acted in

information
purchasing these

which
bonds

we believe to be




