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SEVEN PER CENT, CUMULATIVE PREFERENCE STOCK AT PAR $100 PER SHARE, with 50 pro cent.
V Bonus of COMMON STOCK, and

' , $100,
SIX PER CENT. BONDS (FIRST MORTGAGE SINKING FUND, 20 TEARS), AT PAR AND INTEREST.

With 20 per cent bonus of Common Stock.
Denomination of bonds $500 and $1,000, redeemable at 105 and interest on any interest date afVr five years-

Bonds dated May 1st, 1912. Due May 1st, 1932.
Bond interest payable May 1st and November 1st, at The Canadian Bank of Commerce, Halifax and Amherst.

TKIt'IS:—35 per rent, with application, 2» lier cent, on allotment and 50 per cent, three months thereafter. The right is reserved to reduce or
N reject any application. , "

Nova Scotia Carriage and, Motor Car Company,
LIMITED. " J

PRESENT WORKS AMD OFFICES: .... KENT VILLE, NOVA'SCOTIA.
This offering of $275,000 Preference Stock is part of an issue of $550,000, the other half of the entire issue being taken Ann by underwrit- 

t>vs or sold. «-• • - *' - :
The offering of $100,000 bonds is part of a present issue of $150,000, the balance being reserved by underwriters. The bonds are a first 

Charge upon the fixed and current assèts, present ant} future of the company, which, including the proceeds of the bonds, exceed *600,000. The 
proceeds of the sale of bonds are to be applied to the erection and equipment of new works at Amherst, purchasing site, etc.

CAPITALIZATION :
Authorized. Issued.

Bonds .......................................................... .............................. . $260,000 $150,000
Preferred....................... x-......................... ............................  750,000 550,000
Common ................................v 1,250,000 950,000

THE BOARD OF DIRECTORS.
N. 1TKKY, President Canadian Car and Foundry Co., Ltd., Director of HECTOR McIXXES, K.C-, Directbr Bank of Nova Scotiah Vtee-Presi- 

Hank of Nova ficotia, etc. dent Eastern Trust Co., Halifax. .
HON. >L (1. WINTER, of T. & M. Winter, St. John's, Newfoundland. - „ le , , * .....
(I. A. MOULTON, Secretary Canadian Investors Ltd., Director Scotia J' “• D0C6LA8’ Pre8ident Douglaa & Co” Ltd” Anthem.

Foundry Co., Ltd.. Halifax. W. H. TENNANT, Director Maritime Investors Ltd., Amherst,
mil Y ('. BLACK, President Amherst Boot & Shoe Co., Ltd.. Amherst. „ ... , ,, . „ ,.. ,,,
4. W. McKAY, Managing Director Nova Scotia Carriage and Motor Car “■ Mt>TZELL, President Wentzells Ltd.. Halifax.

Co., Ltd., Halifax. • D. C. McKAY, Sales Manager Nova Scotia Carriage and Motor Car Co.,
,1011N W. REGAN, Manager Canadian Investors Ltd.. Director Went- ^td., Kentvllle.

zells Limited. Halifax. COLONEL E. F. WURTELE, Chartered Accountant, Quebec, P. Q.
HANKERS:—The Canadian Bank of Commerce. TRUSTEE :—Prudential Trust Company, Limited.

andOBJECTS "OF THE COMPANY.—To take over as a going concern. The Nova Scotia Carriage Company, established 1868, at Kentvllle, 
erect large new works at Amheist to carry on the business of manufacturing Carriages. Sleighs and Motor Cars on an extensive scale.

This is the only concern manufacturing Motor Cars and Carriages in the Maritime Provinces, and its market embraces Newfoundland, the 
West Indies, the Maritime Provinces. Quebec. Western Canada and British Columbia, with a promising overseas connection.

The present works at Kentvllle are overtaxed, and in order to meet the growing demand it became necessary to reorganize to obtain ad­
ditional capital.

Amherst was selected as the new home of the company, owing to its great advantages as a distributing centre.

THE BUSINESS AT KENTVILLE
The success of the Nova Scotia Carriage Company is due mainly to the able management of Messrs. J. W. and Ü. C. McKay, practical car­

nage builders, both of whom are large shareholders in the new concern, and who are under contract to sene the new concern for a period of
five yeafs.

The success éf this concern can be best Judged by the following comparative statement for three years:— 
Year. — Assets. Liabilities. Net Surplus
1909$86,206.21 $19,068.*7 $67437.74
1910 108,126.48 17,928.29 90,19819
1911 184,803 69 39,557.43 145,24626

Net Profits.
$37,949.35 

22,860 45 
54,848.07

OPERATIONS.—While the new plant is being erected at Amherst this year, the manufacturing operations at Kentville will be carried on 
without interruption. The goods manufactured enjoy a high reputation. This year's output will be approximately, 256 Motor Cars, 2,606 fine 

|Carriages and 1,500 Sleighs and Slovens, representing an aggregate value of $475,000 or thereabouts.
The manufacture of Carriages and Motor Cars under the one roof ensures a busy season all the year round and is invaluable from an eco­

nomic point of view and assures stability and permanency in times of depression. The company enjoys the rtivantage of cheap raw'material, 
water transportation and- good labor supply. •• .

THE MANAGEMENT’S ESTIMATE OF BUSINESS AND PROFITS.
Messrs. Canadian Investors Limited, Halifax:

. Gentlemen,—>Ve beg to hand yon an estimate, herewith, of our business and profits from November 30th. 1911, to November 86th, 1912, at 
KeiiMIle; also from November 30th. 1912, to November 30th, 1913, at A mherst:—

1 911-1912.
* Output. -Profit.

At Kentville, Nova Scotia.......................................................... $475,750 $$ÜOÇ650
19121913.

Output. Profit.
At Amherst, Nova Scotia................................................. $1,089,500 $166,800

We might state that tlie output for 1913 Is alreadv 1 looked, and we will have no difficulty in selling that of 1913, as we have hrined down 
over *106,000 worth of business during the last three mouths. Our goods are sold and well known all over Canada, Newfoundland and the West
Indies.

(Signed), NOVA SCOTIA CARRIAGE AND MOTOR CAR CO„ LTD.,
J. W. McKay, Managing Director.

THE NET EARNINGS of $54,818.07 for the year 1911, are sufficient to pay bond interest and sinking fund chargea and dividend on the is­
sued preference stock of the company, and leaves a surplus. According to Mr. McKay's estimate the net profils for the current year on orders 
mid work on hand will pay the bond charges and preferential dividend and leave a surplus of $40,150,—more than 4 per rent on the issued com­
mon stock. The surplus earnings for the current year would really be nearer $50,000 than $40,150, as the new capital will not be entitled to a 
full year's dividend. * *

By the foregoing estimate the net earnings of the company next year will show a surplus of $116,860, after paying I Kind Interest and sink­
ing fund charges and preferential dividend. This Is equal to more than 12 per cent, on the issued common stock.

THE FUTURE OF THE COMPANY IS ASSURED.
Under the management of the McKay brothers, and with the growing demand for Motor Cara and Carriages, the new business can be ex­

pected to assume steadily Increasing proportions. In this connection the following letter from Mr. Nathaniel Curry will be of interest:— .
“Canadian Investors Limited, Halifax:

"Gentlemen.—I have your favour of the 6th instant, asking my opinion as to the future prospects of the Nova Scotia Carriage
and Motor Car Company, to be located at Amherst. -........ -

"I consider this company is doing a wise thing in locating at Amherst and getting practically all the business men of that 
place financially interested. This, of itself, would mean success for any legitimate enterprise. Amherst men pull together and have 
long and successful experience in manufacturing. There Is a great future in Canada for the Automobile, nlso the Motor Truck for 
freight purposes.

“I understand that the above company lias an excellent management and I see no reason why this industry should not ins few 
years lie one of the largest and most prosperous in the Maritime Provinces. (Signed), X. CURRY.”

AUDITOR’S CERTIFICATE.
< anadian Investors Limited, Halifax:

Gentlemen,—I have examined the books and accounts of The 
Nova Scotia Carriage and Motor Car Company, Limited, and certify
that the amount of Net Assets, comprising Real Estate, Buildings, Ma­
chinery' and Equipment, Inventories, Accounts Receivable and other 
cunent assets, less Liabilities, at November 28th, 1911, after including 
•he proceeds to be received from the sale of the present Bond and Pre­
ferred Stock issue, are $578,746.26.

The Net Earnings of the Company for three years ending No­
vember 28th. 1911, after making sufficient provision for depreciation, 
had and doubtful debts and Bills Receivable, but before charging in­
terest cn borrowed money, bave' been as follows:—

.........................................................$37,949.35
1910 .......................................................... 22,860.45
1911 .......................:................................ 54.848.67

$115,667.87

An average of................... .*. .. ,. 88462.62
The inventories have been valued at approximate cost as cer­

tified by Messrs. McKay brothers.
The orders on hand at the beginning of the year were $346,000.00. 

During the present year the orders have increased very rapidly. 
Halifax. April 23, 1912. (Signed), R, CARTER.

DEED OF TRUST and matters In relation thereto approved by Messrs. Mclnnes, Melllsb, Fulton and Kenny.
INTERIM CERTIFICATES will be issued pending delivery of engraved bonds and stock certificates.
DIVIDENDS ON PREFERRED STOCK payable quarterly on following dates:—July 1st, October 1st, January 1st and April 

' Application will be made as soon as possible to list the secuy/ties of -t ie Company.
ADDRESS:

CANADIAN INVESTORS
165 HOLLIS STREET, HALIFAX.

Subscriptions will also be received at any lirnneb of The Canndlnn Bank of Commerce.

1st.

tyhe Socialist
Movement.

BY ANDANTINO.

IV.—RELIGION (continued.)
It must not be thought that -1 do 

not appreciate the fact that Roman 
Catholicism has produced many emin­
ent men of science and invention. And 
the fact that now it honours these 
men is Illustrative of the change 
which the Church has undergone 
since the days of Galllleo. Almost all 
the Churches are similiarly conserva­
tive, the change or progression taking 
place so gradually that it is not ap­
parent till you compare the Churches 
to-day with what they were say a cen­
tury ago. But we are living in an age 
that moves quickly and the social 
question has become acute and de­
mands instant relief.

The ordinary man who feels some­
how that things are not as they should 
be, listens with eagerness to the mes­
sage that "He hath scattered the proud 
in the imagination of their hearts. 
He hath put down the mighty from 
their seat and hath exalted the hum­
ble and meek. He hath filled the 
hungry with good things, and the rich 
he: hath sent empty away.” He hears 
“Thy kingdom come on Earth as it is 
in Heaven.” And then the quèstfons 
arise within him. Why dots not the 
Church have a part in the shaping ol 
a better world? Why does it not seek 
to find out the conditions which mak' 
so many poor, degraded people? How 
can the Kingdom of God come or 
Earth If we do not prepare the way' 
And what a world of pathos is in his 
appeal to the Preacher: We are poor, 
enslaved, unhappy, speak to us of bet­
ter material conditions, of liberty, of 
happiness. Tell us if we are doomed 
to suffer for ever, or if we, too, may 
efijoy in our turn. Preach duty to our 
masters, to the classes above us 
which treat us like machines and 
monopolise the blessings which be­
long to all. To us speak of rights; 
speak of the means of vindicating 
them; speak of our strength. Wait 
till we have a recognised existence; 
then you shall speak to us of duties 
and of sacrifice.

And so, oh the pity of it, the Church 
alienates many from Religion. Not 
to become Atheists; for though they 
may be prejudiced against creeds, not 
one of them dares to call himself an 
Atheist.

Canon Henson, of Westminster, 
some years ago said: —

“The English Church has lost its 
hold on the great body of the people.”

Statistics in Canada point to the 
fact that the Churches get back a 
small percentage of the poorer class­
es at their services.

All this comes from the fact that 
tlie Church acts under the assumption 
that Man is all Soul. But half the 
command of Jesus was a social one 
and it is only by loving your neigh­
bour as yourself that you can lovr 
God! Christ did not depreciate th< 
body. On the contrary he showed 
both in the Sermon on the Mount and 
in his whole career a wonderful ten­
derness for the bodily well-being of 
mam He spent the greater part of 
His short life in healing sick people.

The erroneous idea that Socialism 
means Atheism arises from the fact 
that Marx, Engels. Bebel and perhaps 
other of the exponents of the Move­
ment have been such. But that thi 
ten million voters in the Socialist 
Party are Atheists is a statement that 
no one can make without utter 
disregard for the truth. As I intim­
ated before, a man may not go to 
church, but he is not therefore an 
Atheist. Now, without prejudice let 
us examine these Atheists, however 
revolting it is to our minds that these 
men should not acknowledge God. It 
is in the hope and struggle for tb< 
higher social life that these men find 
their Ideal, their religion. They bring 
back Heaven to Earth. They, of all 
people, have a definite plan which will 
relieve the tired, suffering Humanity 
of our world. They, of all our 
Christian civilization, are agitating 
for brotherhood, association and love.

“Love thy neighbour as thyself.” “By 
their works ye shall know them.”>

May it not be said that to-day the 
morality of Christians is of a languid 
and conventional sort compared to the 
fresh, vigorous and healthy virtue 
displayed by some who are not 
Christian. Who exhibit all the ten­
derness, the devotedness, the ardent 
elevation of which Christ gave us the 
example. May we not see it in all, 
the workings of the Divine Mind, 
whose ways are not our ways, whose 
thoughts are not our thoughts.
- God moves in a mysterious way

His wonders to perform.
And if Marx and the others 

although denying God. yet do Hii 
Will and by their works glorify Him. 
how much loftier should. be both the 
zeal and attainments of ns who have 
had the Example? What manner of 
men ought we to be? .

Socialism makes men more Christ­
ian, and from the beginning of the 
movement societies have been form­
ed of Christian Socialists. In 1848 
Baron Von Ketteler, Archbishop of 
Mayence, in his book, “The Labour 
Question and Christianity” accepts 
the principle and often the language 
if the Socialist scheme. He says: 
‘Associated production in the hands 
if the working class itself is to be its 
redemption from Capitalism." It was 
a bold and noble conception of a liv­
ing Church. The Pope of the working 
classes, Leo XIII., recommends that 
the guilds of arts and trades be adapt­
ed to present conditions. Whethei 
these guilds are impracticable or not 
it was at least one way of direct ac­
ceptance by the Christian Church of 
the economic issue.

The German Protestant leader 
Pastor Stocker, formed in 1878 hie 
“Christian Socialist Labour Party" on 
the basis of the Christian Faith "tc 
lessen the division between rich and 
poor and to bring in a greater econo 
mic security.”

The legislation of Bismark, (thougt 
In the end helping the cause) rathei 
cut the ground under his feet but h 
is to be counted as the most eloquen 
In declaring that social orgsinlzatioi 
Is an essential doty of tlie Christlai 
Church in the modern world.

Christian Socialism has alwayt 
been a prominent factor in the move 
ment in England. In 1877 some o 
the leaders of the Free Church with 
out forming any separate Organisa 
tion associated themselves open!; 
with Socialism, and many of tb { 
younger ministers of all denomina­
tions ranged themselves behind the 
same banner. An Association of Fre- 

J Church Socialist Clergymen usa: 
founded in 1905 and the Church So 
’ialist League in 1904. Now th< 
"hurch in all its sections is per 

nieated with socialism. When Roose­
velt called Socialism irreligious h< 
was obliged to admit afterward tha- 
'to found no trace of it in Americar 
writers. There are many Socialisi 
publications in America one beinf 
"The Christian Socialist” which de­
nounces in no uncertain terms anj 
alienation from the Christian Re 
Ugion.

In upholding the Christian view of 
“Peace on Earth," Socialism does no: 
merely talk. It acts. When, during 
the Morocco dispute between Ger­
many and France a few years ago, it 
seemed to us as it war would come 
the German Socialists, two hundre< 
thousand strong, assembled for 
mighty peace demonstration in Ber 
lin and declared “that the working 
men of Germany have no grievanc 
against the workingmen 'of Frapci 
and refuse to murder them:" As t 
result the dispute was arbitrated up­
on. Again, when Norway and Sweden 
were on the verge of^war over the 
separation of the two countries, th< 
Socialists and the labour men pre­
vented it by threatening a universal 
strike. Is this Christian 1 

W. T. Stead commeting on the suc-

A FEW WORDS
ON

Stafford's
Uniment

This is one of the very best Lini­
ments that can be bought In New­
foundland, and hundreds of bottles 
are being sold every week. It is one 
of the strongest and most penetrating 
Liniments that has been placed on the 
market, and every person who has 
used it can testify to its good merits.

It has been proven a fine prepar­
ation for Rheumatism, Lumbago, Neu­
ralgia, Faceache, Toothache, and all 
kinds of aches and pains, and testi­
monials were published to this effect 
a few weeks ago.

Remember, when speaking of Lini­
ments, the words "Stafford’s Lini­
ment” should come before any other, 
and always be sure you obtain the 
bottle with “Queen of Liniments” 
printed on the wrapper.

You can purchase this Uniment at 
any outport merchant's store, and 
in case they happen to be out 
of it when you require a bottle, 
you can send twenty cents in stamps 
to Dr. F. Stafford & Son, St. John’s. 
Nfld., and they wil very promptly mail 
you one at once.

Every person In the outports should 
have a bottle of “Stafford’s Liniment" 
in their home, and the price is within 
reach of everyone.

Blow of Titantic 
Same as 72 
Engines Going 
Mile a Minute !

The terrific and awful force with 
which the Titanic struck the iceberg, 
travelling as she is reported to have 
been at full speed, can possibly be 
imagined from the following illustra­
tion which have been furnished by a 
professor of engineering at McGill 
University.

A steamship of 46,000 tons, proceed­
ing at the rate of 21 knots an hour, 
would have an energy of blow on im­
pact on a solid mass of 1,^00,000,000 
foot pounds, or 870.000 foot tons, 
equivalent to the energy of 55 twelve- 
inch guns, firing simultaneously a 
projectile of 500 pounds.

The force of the blow of the Titanic 
on the iceberg would be sufficient to 
lift the whole ship thirty-five feet in 
tlie air.

Another instance is that 72 railway 
locomotives running at the speed of 
•0 miles an hour would have about the 
icme striking energy.

McMurdo & Co. Has a Pre­
paration That Will Grow 
Hair AbundanUy.

This is an age of new discoveries. 
To grow hair after it has fallen out 
o-day is a reality.

SALVIA, the Great Hair Tonic and 
Dressing, will positively create a new 
growth of hair.

It you want to have a beautiful 
bead of hair, free from Dandruff, use 
iALVIA once a day and watch the 
eeults.
SALVIA is guaranteed to stop fat­

ing hair and restore the hair to Its 
natural color. The greatest Hair 
Vigor known.

SALVIA is compounded by expert 
chemists.

Watch your hair if it Is falling out. 
if you don't, you will sooner or later 
be bald.

SALVIA prevents baldness by fas­
tening the hair to the roots

Ladies will find SALVIA just the 
hair dressing they are looking for. It 
makes the hair soft and fluffy and is 
not sticky. A large bottle, 50c.

The will of the late Lord Lister, 
the discoverer of the antiseptic sys­
tem of • treatment in surgery, which 
was filed in London recently, dis­
poses of an estate valued at $3,308,330. 
It gives $50,000 each to the Royal So­
ciety, the King Edward Hospital, and 
the North London University College 
Hospital, on condition that his name 
should not be associated with the be­
quests. There is also a bequest of 
$i00,0OO to the Lister Institute for 
Preventive Medicine.

Croup Comes 
Suddenly

ARE YOU 
DRIFTING
into the crowd of weak, 
weary, depressed; or are 
you filled with vitality and 
energy?

Health is the founda­
tion of «access.

Nerves, Brain, and 
Body should be staunch— 
dependable.

Scott’s Emulsion
the best of food-tonics, is 
the firm footing for health.

* <u Mutnn ,,54
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cess of the Socialists in the recent | A BOUT midnight the child awakes 
elections In Germany says: "That the | coughing—that peculiar, me­

tallic cough called croupy, and which 
strikes terror to the mother’s heart.

Then begins the struggle for 
breath, and if relief is to be obtained 
treatment must be prompt and 
effective.

Anyone who has tested Dr. Chase’s 
Syrup of Linseed and Turpentine as 
a cure for croup will not hesitate to 
pronounce it an unqualified success.

It is wonderfully prompt in loosen­
ing the cough, clearing the air 
passages of the head, and soothing 
the excited nerves.

There are imitations of Dr. Chase’s 
SyrupofLinseed andTurpentine. Be 
sure you see the portrait and signa­
ture of Dr. A. W. Chase, the famous 
receipt Book author, on the bottle 
you buy. 26 cents « bottle ; family 
size, three times as much, 60 cents ; 
at all dealers, or Edmanson, Bates 
ft Con Limited, Toronto.

Socialists deserve their success is in­
disputable. They are the only party 
that fs steady for human brotherhood 
and that has offered an unflinching 
opposition to all the predatory poli­
cies of our time.”

May I close with two verses of the 
Mid-day Hymn:—
Thine is the loom, the forge, the mart, 

The wealth of land and sea:
The worlds of science and of art, 

Reveal'd aqd ruled by thee.

Work shall be prayer, it all be 
wrought

. As Thou wouldst have ft done;
And prayer, by Thee Inspired and 

taught, ,
Iteself i will work bo'«me.
(Continued in Saturday’s issue.)

MINARD’S LINIMENT LUMBER* | 
MAN’S FRIEND.
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