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parison with the report fog 1866 that there is 
a diminution in the minder of polfeM* actually 
issued. This arises from the circumstance 
that the directors, with their usual care, have 
felt it prudent to decline several proposals 
which have been submitted to them, and not 
from the decrease in the number that have 
!*en made. 1353 applications for assurance 
have been received, of which number the Di
rector*. in the exercise of that caution which, 
tends so much to the prosperity of a IVovidsnt 
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consequence of the terms «noted ; were it not 
for this the number «f policies issue. 1 would 
have been larger. Tie proposals maile show
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the 31st ef Decin her last, that day being con- 
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