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- money. The metal became cheaper as it
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VAST STORES OF GOLD.

Recent experimnental borings in the Wit-
watersand gold fields in South Africa re-
veal the existence of enough gold in that
region alune to supply all the yellow money
wants of the world for many centuries to
come. The borings were carried down to
the depth of 2,500 feet, and show the ex-
istence of eight blanket beds of gold bear-
ing ore averaging sixX feet in thickness
each. ‘Lhe bhasin for which this holds good
has a circumference of 400 miles and an
area of 12,580 square miles. At fifteen feet
to the ton, this is computed to contain ten
and a half millions of tons of ore. At .t.he
very low value of $7.50 per ton, the yield
of gold would be $79,000,000,000,000 (seventy-
nine trillion dollars), or about $50,000 for
every man, woman and child now living i
on the face of the earth when it is all
extracted.

Surely this is go!d enough and to spare.
That African district alone contains a suf-
ficiency of gold to furnish the yellow metal
in abundance to everybody, including the
barbarous peoples after they have been
civilized, for thousands of years. Without
ooking at the gold fields of the United
States, Australia and other countries,
there is more gold in sight that is likely to
be needed for use and ornament for many
centuries to come. And there meed be no
fcar it will be furnished as fast as wanted,
the price in the market rising or falling
with the varyingratioof supply to demand.
The question is simply whether or not the
rated value of the metal will at any time
be much more than the cost of mining it
and extracting the metal from the ore. If
ever that time should come, gold would
soon be a drug in the market, as’silver is
now.

At present, there is little danger of this.
The cost of obtaining 23.22 grains of the
pure metal is so nearly equal to one dollar’s
worth of labor that the value of the metal
is thus estabiished at the United States
rate, and it is likely to remain so for many
years in the future. But the result of
these discoveries and of the continual in-
troduction of cheapening elements in the
cost of production and transportation must
be a lessening of the ultimate cost of the
yellow metal, which inevitably will reduce
its purchasing power correspondingly.

The very same effect will follow that
can be remembered by many yet alive to
have cccurred as a consequence of the
discoveries of gold in California and
Australia. It was a doubling of the wages
paid for human labor within fifty years.
Of course this doubling of wages in gold
did not occur all at once, but neither did
the vast increase in the supply of gold

became more plentiful, and that is the
reason why mechanics in the cities, farm
laborers in the rural districts, school
teachers, clerks, professional men, in fact
all classes, are now paid fully twice as
much as their ancestors of fifty years ago
were paid for the same amount of ex.
ertion. That is the case with free trade
England as well as among the protected
industries of America. It is the rule in
other gold-using countries. Their wage
scales may differ among themselves, from
the operation of various causes, but for
the average of all of them gold is twice
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GILMORE & MCGANDLESS.

The only store in the city whare you can

secure a first-class outfit. - - =
CLOTHING, GENTS FURNISHINGS,
HATS, BOOTS AND SHOES. - = =
Telephone Call 563. 35 & 37 Johnson Street

B. WILLIAMS & CO.,

THE ( Fine line of FANCY SUMMER
)

VESTS just to hand.

LATES o225, 394072, s pmcn

B. WILLIAMS &(0., CL74iERs Awb HATTERS,

J. KINGHAM & CO,

(SUCCESSORS TO KINGHAM & MINOR),
Manufacturing J ewellers, Diamond Setters,
Watchmakers and Opticians.

49 GOVERNMENT ST., s ams

Old Jewellery made into new, and fine Watch Work a Specia'ty.

THE VICTORIA TRANSFER COMPANY,

This Compax}y have the Largest and Finest Stock of Ho@“{.
Carriages, Buggies and Phaetons in the City 3
Strangers and visitors will find it to their advan Hack
C tage t 1
the rates being uniform and reasgnaglzt.np oy our S

First class double and single Buggi
ggles and Phaeton
our Stables at Moderate Price: can be pmuM at

BAGGAGE TRAN SFERRED TO AND FROM Sm:
A. HENDERSON, Supt, F. 8. BARNARD, Presd't, ALEX. MOUAT, Secy.
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