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♦ Ol'R NICKEL NOT REACHING GERMANY

Solicitor-General Meighen Makes * Positive Statement 
and Defends Government's Policy

assumed approximates that realued. The mortality tables 
usually adopted for these calculations either embrace, at the 
various ages, both new and old business, or deliberately 
ignore the favorable experience of the fcrst five or more 
years after medical selection. This is, of course, a measure 
of safety which is reasonable, and which at the same time 
helps jto offset the initial cost of placing the business. Then, 
again, so far as business in Canada is concerned, it is gen­
erally acknowledged that the conditions are such that a 
favorable mortality experience may always be expected by 
all companies doing business with proper care. There hae 
been but one table published showing the mortality experi­
ence under assured lives in Canada—that of the Canada Life 
Assurance Company. The result of this investigation indi­
cated a mortality of less than three-fourths, on the whole, 
of that provided under the usual standard tables. That ^ex­
perience is now more than twenty years old, and .it is a 
satisfaction to feel that a new table is now 
preparation which will give accurate and up-to-date infor­
mation in regard to this interesting feature of our work.

That not a pound of nickel refined from the ore of 
Canada has reached Germany since the w^ar began was the 
positive assurance made by Hon. Arthur Meighen, solicitor- 
general in the Canadian cabinet, at the banquet of the life 
insurance men at Hamilton last week. This statement, he 
said, was made to the people of Canada on the assurance of 
Major Bell, the government’s supervisor of our nickel supply 
and its destination, an officer described by Mr. Meighen a» 
capable, true and trusted. “All the Canadian nickel th^ 
gets over to Germany will not save the face of e Kaiser in 
this war,’’ said the speaker.in course of
Government s Three Alternatives.

Mr. Meighen outlined the three alternatives which con­
fronted the government on the nickel question when war 
broke out. First, they could have prevented en‘‘re'>,thc 
export of nickel, but the refinery' was already 
the United States. To prevent the export would have stopped 
the flow of nickel to Great Britain and the allies h would 
have slackened the speed of the munrtWM “
Canada, the United States, Great Britain and the allied
countries. . , . ____

The second course, which seemed to have more 
_ than a little wh,le ago, was to have expropriated by an 
act of government the natural resources and «tabhsh a 
refinerv of our own in Canada. To have done this the nation 
would have had to purchase the properties at a, price based 

the nickel company’s earning ixiwer. Otherwise it 
confiscation, and confiscation was not 4he 

This course would have in­
time when we were con- 

desired.

-
Rate le conservative.

“As to the rate of interest of 3% per cent, authorized 
by the insurance act, no one would be likely' to suggest that 
it is not sufficiently conservative even for the longest term . 
contracts. In the meantime the actual rate earned in excess 
of 3% per cent, has left a much wider profit margin than
was anticipated. „ „ .

“I have, so far, dealt entirely with what is usually called 
the net premium. That is to say, the purely mathematical 

which according to the table and the rate ot 
interest used, will just meet the benefits conferred without 
making any provision for expenses. On non-participatmg 
business it is becoming the practice to make the lo*<“ng, 
that is, the addition to the net premium added ostensibly tor 
expenses, very light. This addition ts, indeed, m the majority 
of cases, now too small to cover the expenses without drawing 
upon the gains from favorable mortality or from extra 
interest earning». Where .0 per cent, formerly «$. per­
haps. a common loading for non-participating business, 
about 5 per cent, seems to be the rate favored at the present 
time. Sometimes the loading takes the nature of a Per­
centage plus a certain constant addition to the Premium, 
and this latter method is the usual one adopted in loading 
net premiums for the purpose of obtaining gross participating 
premiums. Such a comb,nation more nearly ,be
requirements, for every policy irrespective of'plan rntafls 
a degree of clerical work in the office for which, irrespective 
of the size of the premium, a constant charge ought
made. On the other hand, comm.ssmn expenses usually fojn
a percentage of the premium, and for this element of expense 
a percentage loading is, of course, proper. mucjj

“The loading on participating policies is ordinsS rsfss fyasrasr Esm sc=5 H.
For this reason such ample premium has r “ !
charged as would likely enable the company-to m<*t ■any
unforeseen emergency by simply r^uc“*v ]d ' ’ to’the 
other words, increasing the «andard

*,h"

friends

now
premium

upon
would have meant 
practice of British countries, 
volved a colossal expenditure, at a
fronted with a financial responsibility as great as we ... . 
It would have entailed a delay of a year m order to establish 
here a refining plant, a delay at a time when it would mean 
the loss of thousands of lives We would still have had to 
permit certain exports to feed certain industries in the 
United States.
Strictest Possible Supervision.

chosen this, the third course, and that had the government s
aPPTMral Mrighen then read a cablegram just received from 
the secretary of state for the colonies, Hon. Bonar Law. to 
the effect that the British government was satisfied with he 
precautions taken to prevent nickel from reaching the 
enemv. Mr. Meighen then gave a graphic description of our 
far-flung battle line, a dramatic touch being given to his 
conclusion by darkness coming over the banquet hall as the 
lights gradually faded and went

allow the flow of nickel

out.

—1 hear prominent life
INSURANCE SPEAKERS

BUSINESS MEN

the inducement to save 
vear that much more is a benefit to » 
holders that should not be ignored.

The suggestion of The Monetary Times, in a 
issue, that the public should be permitted to attend at least 
one session of the life insurance convention at Hamilton, 
was adopted, the subject being introduced to the *«*®*™* 
bv Mr T I. Parkes, Sun Life, Sherbrooke. The business 
men of Hamilton were invited to attend the Saturday morn- 
ing” session, when Mr. Edw ard A Woods Pittsburg, presv 
dent of the National Association of Life Underwriters^ of the 
United States of America, and Mr. George T. \\ilson, 
president of the Equitable Life of New York, addressed the ,

C<mVTT^°^u*restién of The Monetary Times was made in 
the following words: There are too m ny «,M.
insufficiently intimate acquaintance w h the life ,ns”re®^j 
agent and his policies. It might prove an interesting and 
instructive innovation were the life insurance men to arran»* 
their programme so as to give an afternoon session forithe 
bènefi? o* the general nublic Special talks and topKS could 
be chosen for that sf<s^n and free discussion allowed.

recent

insurance agentsLICENSING OF LIFE
A special committee, composed of W. Lyle Re^d,

Sun Life, Ottawa . A Homer V,pond New A ork Lite
real : A. J Meiklejohn. Confederat on L,f, Mont ^ ^
a c Wickware. Imperial Lite. Ottawa, «as ,
waif upon Premier Hearst, of Oxxtarxo^^o e^
ment of the insurance law to makeitpos should be able to 
of Canada recommended by his c°®P^ Ontario The 
obtain a license to write insurance business ^fereBCe of

' committee will also rndc^v°|‘ ®fa.h various provinces with 
the insurance superintendents of t licensing of
a view to oh,.lining un,form*, o< practice m the IKen.
agents.
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