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THE MERCHANTS |BANK OF CANADA.

Y ’ . " QUARTERL)| DIVIDEND:

Notice is hereby given that a dividend of Two and one-
half per cent. for the current_quarter_'bcmg at.the rate of
Ten per cent. per annum, uppp the Paid-up Capital stock of
this Institution, has been ddclared, and will be payable at
4 its Banking House in this cify and at its Branches, on and
: after the 1st day of May nejt| to Shareholders Jf record at

the close of business on the lsfh day of April.

ANNUAL |MEETINC. ».

~ : 4 The Annual General Mdeting of Shareholders, for the
election of Directors and othdr| general business of the Bank,
will be held at the Banking House, in the City of Montreal,
on Wednesday the twentieth Fﬂlay of May next.. The Chair
will be taken at 12 o’clock, nppn.
By order ¢f the Board,

1 E. F. HEBDEN,
] i General Manager.
Montreal, 318t March,  19§3.
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" CONDENSED ADVERTISEMENTS |

Advertisements on this page will|be accepted hereafter at the following
rates:— Positions Wanted’ advts. one cent per word each insertion ;
* Positions Vacant,"”* Agents or Agencies Wanted™” advts. two cents per
word each insertion; all other pdvertisements, three cents per word
each insertion. A minimum cl'qirge of 50 cents per insertion will be
made in each case. !
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’ SPLENDID FIRST MORTCAGE of $60,000 on advan-
| tageously situated Main Street property in Moose Jaw;
security gilt edged. ' For particulars write Ralph Manley
Agency, Limitell, Suite 208§ Scott Block, Moose Jaw, Sas-
katchewan. -
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A YOUNC MAN occupying .a responsible position in a
Bank in Canada, graduate of a well-known course in Higher
Accountancy, a student of gthe Sheldon School of Business
Building and Salesmanship] successful in his present occu-
pation, but desirous of entering a field with larger oppor-
tunities for service and profit, will be pleased to open nego-
tiations with a reliable financial house with a view to joining
b : either the office or. sales |force. Box 323, The Monetary

7 imes, Toronto.
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| ! ; THE MUTUAL LIFE AND CITIZENS’ ASSURANCE
- COMPANY, LIMITED, of Australia, which has an annual
income of over $7,000,000.00, requires the services of energetic
% and reliable men to act as |local representatives in the chief
centres of Ontario. Good|terms given to men capable of
controlling a staff of ordinary branch agents and producing
first-class results. Address| applications to Toronto office of
Comipany, 65 Victoria Street, Toronto.
1
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MACDONALD’S FINANCINC AND OUTLOOK 2

Monetary | Times Office.
; Winnipeg, April 7th.
The directors of the A. Macdonald Company decided to
pass the dividend on the preferred stock. although the bal
ance sheet was good. . The [reasons will be explained to the
shareholders later.

¥

Monetary Times Office,
3 Montreal, April 6th.

The manner in which the common stock of the A. Mac-
donald Company has lately been selling off on the stock ex-

CROWN RESERVE MININGC COMPANY, LIMITED,

e

DIVIDEND No, 50.

Notice is hereby given that a dividend of 2 per cent. for
the month of March has been declared, payable 1s5th April,
1914, to shareholders of record the 3ist March.

Transfer books will- not be closed.

Dividend cheques will be mailed by our Transfer Agents,
“The,Crown Trust Company,”” on the 14th April.

S By order of the Board,
JAMES COOPER,
Secretary-Treasurer.
Montreal, March gth, 1914.

DETROIT RIVER TUNNEL COMPANY

Detroit, Mich ., April 7, 1914,

NOTICE IS HEREBY GIVEN that the Anuual Meeting of the Stockholders
of the Detroit River Tunnel Company, for the election of Directors and the
transaction of such other business as may be brought before the meeting. will
be held at the head office of the company, in the City of Detroit, Michigan, on
the first Thursday after the first Wednesday (being the 7th day of May, 1914), at
10.18 o'clock a.m.
DWIGHT W, PARDEE, Secretary.

change has aroused interest. Several statements have lately
been made concerning the company. One is to the effect that
the earnings are excellent and that the short-term notes will

.| be. retired out of earnings.. Another is that should this be

done, it will necessitate the passing of the preferred dividend.
The suggestion has also been heard that the company might
make a bond issue to retire the notes.

An interest who has followed the movements of the com-
pany, states that the situation as applied to the securities and
the general outlook,seems to be as follows :—

The corf;')an_v had issued only preferred and common
stock, but then short-term notes were issued because it was
found impossible to dispose of a large proportion of the pre-
ferred stock with the proceeds éf which it was intended to pay
off the former owner. The issue of short-term-notes resulted
in it being possible to carry out the undertaking with the
former owners. The interests connected with the flotation of
these securities considered that under more favorable market
conditions, if might be possible to dispose of the remaining
preferred stock, and in this way retire the short-term notes.
That is the present situation.

With the more favorable showing the company is making,
it is hoped to present a statement that will justify the re
maining preferred stock being sold it an attractive level, and
the proceeds used to retire the short-term notes. Last year
the company progressed under the conditions that prevailed -
in the west, but the management was concerned a good dgal
about financing instead of being able to devote its attentiod
to the pxpansion of business. According to recent reports,
business is improving, so that there seems to be a chance.of
disposing of the remaining preferred stock and thus provide
for the retirement of the short-term notes as they come due.
If it is not possible to dispose of this preferred stock, the
company either will have to pass the dividend on its preferr
stock in order to get a sufficient amount each year out
earnings to provide for the retirement of the short-term notes;
or place a permanent bond issue ahead of the preferred stock,
that would permit of the payment being met without inter
fering with the standing of the preferred dividend. From the
standpoint of the business that is being donme, reports have_
shown increases during the past few months and the manage
ment is conservatively optimistic regarding the outlook for
the vear, -
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Truro, Nova Seotia, board of trade has elected the follow-
ing officers: Mr. C. W. Montgomery, president; Mr. G'. B. Cﬂ’;:'
1st vice-president; Mr. R. A. Mingie, 2nd vice-president; ¥
R. MeG. Archibald, treasurer; and Mr. Geo. M. Kent, secretary:
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