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=NDS and MUNICIPAL CREDITAI*1

ANY NEW BONI) ISSUES C'oujxins of K.C. School Board 
Odor .micr War J mortgage ..

Total .i... ’..’.".’.I

Included in the above is an item of $50,313 for six
. „ coming railroad flot,Hons are noted below. I ™n,hs’JW* in,Cre$' cf ,he Town of St L»”»,

Mont real w ill Bn; ke a loan of $ $,<i*>.ooo, and C anadian appli- -auru r
cations to Ls|>d n continue. The roorkrt for municipals is Regina Will Not Guarantee Hotel Bonde.
« bille more Ik dye and industrials aVe enjoying still further The proprietor of the King’s Hotel. Regina, has an­

nounced his intention td close that institution, the city hanair 
f municipal bonds m the Maritime Provinces refused to guarantee hotel bonds. He stated to the council 

absorbed. Several borrowing bills are at that he had proposed to extend the hotel representing an 
a V*1 v °ya ^cc,la legislature, with the result investment of $ 100,000. and requested the city to guarantee

lP<"*F *J*ould be many new issues in the market, the bonds, and take a first mortgage on the investment be-
Hbnds are usually purhased by Maritime side reducing the electric light rate on the building 35’ per 

tjeiijjg obtained by the Toronto or Western bend ieM an<j cutting the water rate in half. The rates on these
commodities in similar institutions in the United States and 

I in the east were always smaller to large hotels. Under these 
The Longei market , ont,nues to finance C anadian .e he fated that he could wipe out the present $70.-

quirements. tin addition to the £ 10.047.422,w hich »e have 000 mortgage on the hotel and clear off the new indebtedness
borrowed from England already this year, the Dominion of '"furred by the enlargement in 20 years. The lost on the

» C .nada Trui Corp. ration. Limited." has obtained there Pr^nt institution whit h was originally intended for a htisi- 
x.400.000 by fcutiir subscription On Vfonday. the Canadian n/‘*‘ block; bad ^ *40,000 even with the good business 
Western Lurib* Company issued £1,$00,000 5 per cent ,hat existed during the time the hotel had been running. The 
debentures a| ». This company recently obtained a Do- Cl‘> f°uld s*<* ,h«-'r wav to guarantee the bonds as it 
minion charter: and purchased the holdings of the Eraser would creatc a Precedent.
K'ver Milling (fnmpany, whose mills are at New West- Railway Mortgage and Cold Bond Issue*.
ThëScomoang<sfndha«Z, Pr° a^1;, 'u 'bf.worW J ! A special general meeting of the shareholders of the
I?ïerTîmSX .1, Ma,r<h 3'*‘: and h?' w,df' London and Lake Erie Railway and Transportation Company 
M Stm k U h hS f Vre °f S b“,T’ *? lap be held in London. Ontario, on May 10th, when the
each ToroJo ts ni h,’ IhVC T' * “"Th dircc,ors wiH aPpl> for, authority to issue $700.000 first mort-
provisional Srltrr? hra<t/,fbrr ,T na"jc'of ,he Kage bonds to be used ,n connection with the purchased

nrSÆX ”£ Î3J USZÏÏ. S? f°"Mru"'d and *—
C^naduleN*lSa,isMirnte?, !e ) ',\c' PT™d''" of ,h' The stockholders of the Algcma Central and Hodsoa
d,retors aretinthe lèlà? denar,of the provisional Ray Railway Company will meet at Sault Ste. Marie, Ontario, 
eln Railway i l depar'n,e« of ,hr Canadian North- on May 14th to authorize an issue of first mortgage $ per

Manitoba
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At Home and ( verseas Manitoba Stock Issue Coming 

Hotel Bonds.
1.

•767,071Railroad Flotations
Many nel I oncl issues are being made at home and 

abroad. Se venal

j

patronage. I 
The supply I 

is how practi|pl| 
present befoi 
that shortly t 
The Mantim 
houses, few I 
houses. i
Canadian In London Continue.

tent. $o-vear gold bonds to the amount of $ -,0,000 par valut 
of said bends per mile, for the full mileage that the railway 
is authorized to construct and operate. The bonds will be 
secured by a mortgage and deed of the company’s property.

Underwritten In London.
Hon. Ilujfh Armstrong, provincial treasurer, of Mani­

toba, has rtwi ed a cable from the government agent in I
London, statjh, that a million dollars of new Manitoba stock Industriel Bond Notes.

accordingly. }. was thought this wou appeal to the in are 6 per rent, bonds, the Car Bonds being due 1939, awl
a more substantial ; the Cement 

e that the issue
vt slot and
basisj
was well recjli -d.
Large Montre^) Loan Advertised.

As previBu ly rioted in these columns, the City of Mont-1 Ca"ad'an Pacific. A special stockholders inerting has been
—------ li fl„at , loan*of Ü 1,000,000 sterling or $5,- cal,rd for May 6th to ratify this action. v

1 Lar^e blocks of second and third mortgage bonds of
Linton Apartment Hou«e, Montreal, are understood to bar* 
changed hands.

id ppc ; the provincial credit 
TheflSg net ary Times’ advices 1939.

The directors of the Lake Superior Corporation lure 
voted to issue securities to the amount of between $3,001^000 
to $4,000,000 for extending its railroad to fconnect with the

real propose*
000000 < urrdhi y in theA shape of 40-year 4 per cent, regisi-1 
ered stock <Sr coupon bonds to mature May 1st, 1950. j
Tenders forjp, s loan are now being invited until April 38th. | - ,

• Registers fo&s ock are maintained in Montreal and in London The Cobalt Central Mines Con»riln>' arc issuing $40°-" 
between »hiçh|domi(iles the loan is interchangeable, and at 000 °f bonds, which will run for five years, at 6 per cent, 
which place* ilterest will be paid to the registered holders, interest. The bonds are to be offered to stockholders PM 
Coupons of »*ids will be payable at the place -perilled in ra,a- at 80, it is said, 
the bond'. Stick is m multiples of £ if m Stg. ; or $100 if 
!" L-v- .,P‘.nfsPj00 or $1.000 each. Purchasers of the wriolc 
loan will ha|e the privilege of electing domicile but 
designate thi am, 
service throw out 
it- redemptic*
Montreal's interest

. . mi^st ,
lame in their tenders and state the cost of 

the currency of the loan, as well as for !
DEBENTURES AWARDED.

Regina teak.—$45,000, 4 !4 per cent, school debentares, 
to Messrs. Nav & James, Regina.

. , , a 1 Weyburn, tesh.—$41,000, 5 per cent. 30 and 4» ?tu
. ,1 dll¥ ,(> a «arment prepared by Mr John Camp debentures, to Messrs. Brouse. Mitchell & Company, Tordato 
, ' ' ' atrr l,,anl °f Montreal, the requirements of the city . Waterloo, Out.- $ 15,646, 30 instalments, $11,000, JO »•

**2™I* lmuat ‘"terest payments, due on first of May «talmenis and $6,527, 15 instalments. 4% and 4M per ceal 
,br ' }.nou* loan '«'«es of the city will amount to water works, gas works and local improvement debentures, 

>®7 > *■' ows. 1 Messrs.^ Wood, Gundy & Company, Toronto.
p.„L. Jl , , „ , „ Goderich Ont.—$25,000, 4S per cent. 30
Payable to T L°„a, T"! ' } **« ■ . £ 72.9$9 *fhoo! debentures, to Messrs. Aemilius Jams & Compaq.

} Eng r l,tonal Bank of Scotland, London, Toronto.

Payable to Aik of Scotland. Edinburgh .

Payments.

instate***

Ncolon and Canon United Townships, Ont—$$><*?•
46 5 per cent. 1$ instalment road debentures, to the Oete*

----------- itecurities Corporation, Toronto. k. .
Port Erie Ont.— $50,000, 5 per cent., 30 instalment wa*rr- 

$45*,352 works debentures to the Ontario Securities Corporate»- 
66.495 Toronto.

* 3».55<*1

19.738

Equivalent iif urrenev to ___
Coupons paylil le in New York 
Coupons pa>§l le in Montreal 
Dividends rial

£ 92.743

twiLethbridge, Alt».— $180.500, 4% per cent. 3oy*ar 
*44.7fi'-4t. 6 per cent., 50-year debentures to the Btew * 

92,412 Toronto, at $325.376.
bfe in Montreal^, on registered city

stock I
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