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fTBOND MARKET CHANGES. is almost insatiable. This refers not only So the overseas

to,£
trend oT in vest me n t J, speculate British and United States interests, leaviL
Of the mooeySmarkettr^nLefiPanf,0n an, hardcnm6 Canadian investor who desired them. |f 
moti action ^ 8Ct0r deSCrvCS P'raps White this marked change may be to sUe extent
SSSe the /r* f .J?” f tem,f°rary or Permanent temporary, it is reasonable to suppose that we have en- 
$2 J Tï "="d “<*» a new or» in invest, £
•ImS n~J.l^°d"CS “do lmn.e ennnrally, ,hn result that part of this speculative tasi. Si-Uaiu », a /
titie, taXuTr^L, ™rk« '=«"• Oue na.urallyyU.fcr, wha,

seek a higher tS^ui^th^ V!^“7 ^ T”*” to wi" >* ll” "="!• °" municipal debentur4 They oiler a
thorities carrv this ? U P aced‘ Some au* smaller return and more security than do industrial bonds,
investor is cJn^îled i *° w ** 2 that the Yet’ takin« 3,1 facts int« consideration, le jemand for
with these new develoom^t 3 b'8 ^ *° k<*P Pace Canadian municipal debentures is not alf large as one 

, developments. would suppose it should be. The questiM allses -»s toment in v^of the nretnt3'4 whether the municipal bond is offering sl|ffic|ht attrac-

ditional incentive to TheT A* a.n ad* t,ons> admitting the fact that it affords m|*e Jafetv than
educating Z • ^ purchase of these securities is the does the industrial bond.
few year, comParativel-v the Past Four years ago Ontario county bonif wire selling
five to six per cent lnH ^ l TT of from 00 a -T'i Per cent, basis, Toronto city bo«k 3 the same
security. The riiff.. ’ 3 d 'S “*ua]ly barked bX ff0041 figure and town debentures at'about jfc. .All these
cipal or governmeüT’LüL and thal of a muni* classes are now yielding to the purchase! approximately
comparative degree of * 3b°Ut rcPresented b> thc 1 P" cent. more. Some think that they jfi lust! yield still

Larce ('anL: • j . . . more to become adapted td present < ondMoni some of
been abwbed in I ~ ^UStnj - b°nd ,ssucs havc recently which will probably remain as a marketl nfljmce. On 
over-subscribed I u’ 3nd m manycascs considerably this point opinions are divided. Others »#gu<S that this 
would have wïvXd |T" years a^° some hcsitanc> brand <>f speculation is a passing craze, «riti that in due
wkh even a nuideritJn, f ^ haVC me‘ hme ,nvestors wiH **k again municipal b^hds with
bond issues m- clj favorable reception. Canada’s greater zest than ever. One broker remainedIhat a_loss
possibilities in pvmT .•tr°nÿ by nationaI expansion in a bond investment of a highly sperufcfivcicharacter 
dation. With whJJSFt0' faCt ,S a ROod kxm" would soon swallow profits made in manV^the^s. Cana-
*bip, the appetite ?£/•’ resPons'bk and clean sponsor- dian municipals are hav ing better success £ England than '

• F the investor for our industrial bonds I at home. This is reasonable, as security overseas is
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