
the monetary times 1767May 11, »9°7-

first, it will be observed that in the northern half the department of the greatest bank in the country at its 
neoplv are engaged in pretty much the same forms of centrai office, or at any of its branches. Some hanks
activity as they are in the Dominion. The greater idveni.se"that they will accept deposits of $1 and up- 
density of the population introduces some additional wards in their savings departments. These savings 
occupations and varies tbe form of some others ; and departments, run in connection with the ordinary 
there is, of course, a greater concentration of financial, hanking business, represent something not generally 
transportation, and other business in New \ ork and >een in the big republic, at least not in the eastern part. 
Chicago. But, taken on the whole, there is a great There the savings banks are separate institutions. As 
similarity in the occupations of the two peoples. Also, a result of this, and of the lack of branch banks, there 
they are of the same Wood, and their numbers are being are many places in the States utterly devoid of facilities 
recruited1 from much the same sources. But their lor savings, while in Canada almost every hamlet pos- 
banking business is transacted on widely different lines. /sesses its branch of a big chartered bank, enjoying the 
The main difference is in the form of the banks, the full confidence of the people, and willing to take small *
American banks being single-office concerns, each office deposits at interest.
having its president, directorate, and complete para- The chief contrast between the banking business r 
phernalia of independent existence. Last midsummer of Canada and that of England and Scotland lies in the 
there were in the United States, according to the 1906 greater diffusion of the Canadian business. The branc h 
report of the Comptroller of the Currency, a total of system prevails in .Great Britain, but the branches 
21,39b banks, of which 6,053 were national banks. At all contained in a small island, while in Canada they are 
the same time in Canada there were but 34 chartered scattered over half a continent. Then, as Great Britain 
banks, with abodt 1,700 branches. In the one case, is the centre of the largest overseas trade in the world, 
1,700 banking offices wer^oogated by 34 executives ; so British banking is more largely tinged with foreign 
in the other, some 21,000 SR^kecutlvés were necessary transactions than is the banking of any other country, 
to operate a like number of offices. or of any British dominions overseas. The enormous
Wide Distribution of Control. range of the foreign investments of the British people.

Besides differences in the form of Canadian banks, *be extent of their mercantile marine, the world-wide 
there are some sharp contrasts in the manner of their activities of their insurance companies, the maintenance 
operations and ^control. A noticeable feature about of Imperial forces, stores, military or naval works, in 
present-day American banking, especially in the large all parts of the globe, also impart a peculiar character 
centres, is the tendency towards concentration of con- *° **•* banking of the British Isles. _ 
trol. Rich and powerful capitalists obtain control of 
certain banks, and seek gradually to extend the pale of 

It may be that the banks in their con-

arc

PERSONAL.their influence.
trol continue in some cases to discharge their proper 
functions, but there are substantial grounds for the 
idea common among the people that the controlled banks 
are sometimes used merely as engines to further -the 
private schemes of the men in control. This tendency 
is not seen in Canadian banking. Ownership of the 
stocks of the banks is widely distributed—five and ten 
share lots and odd numbers of shares figure in great 
numbers in all the stock lists. Even if some rich capi­
talists were to succeed in obtaining the control of a 
majority of the stock in a Canadian bank, fear of a
hostile ' public sentiment would In sufficient to deter member of th. Consolidated Stock Exchange, of New 
them from perverting its operations too largely for their a^Xht °"'y mcmbrr °f ,ha‘ orga"'“t,on rc”d",g m
private benefit. If this fear did n^SU*^’ ,h^ ^ Mr. A- H. Devitt. formerly manager of the Merchant, 
still remain the wholesome influence of the -periodical Hank Pr„con ha, been transferred to Berlin in the same 
revision of the Bank Act by Parliament every ten years. capacity. Mr. H. P. Bingham, lately manager at Berlin, 
The House of Commons is quick to notice and resent goes to Prescott 
any departure by the banks from their duty of providing 
facilities for carrying on the general trade and com- j Commerce, has been appointed manager of the Crown Bank,
___ t ..    1 of Canada branch, corner of Spadina Avenue and Collegemerce of the country. j Strcet> Toronto.
Policy of Many Customers. Mr. Â. L. Dewar, of Chicago, who has been appointed

Another important difference exists in the manner genrra, manager of tht. Monarch Bank, has moved to To- 
of carrying the large borrowers. In Canada, as the | ronto. He is a former Canadian, of Hamilton, with experi- 
banks are large, it is the custom to insist that firms and ence of banking in Chicago.
individuals confine their borrowings to one bank, except Mr. J. P. Jarvis, manager of the North Winnipeg
in the case of very large corporatioris or companies, branch of the Imperial Bank, has left for Brandon, where
tv .vi- t ' j-f _• j v.. v:~ rr,„r,.h-ini< and he will assume the position of accountant in .the BrandonThus the lines of credit carried by big perchants and ^ ||p w||| ^ su7rrrdcd by Mr Hebblrthwaite.
manufacturers at the individual banks are often very

. Iarffe> sometimes even when the accounts arc at a small Mjne$ ha$ been prMented by ,he Canadian Mining In­
country branch. In the United States, on the other nann, stdl1te wjtb a pajr Qf gold cuff links as a recognition of the 
the large borrowers are obliged frequently to submit to interest shown by him in thè- Institute’s recent meeting in 
having their paper peddled among a half dozen or more Toronto.
banks. As a consequence, the tie that binds the lx*- \ commission will enquire into the remuneration in the 
rowing customer to his bank is stronger in Canada than civil service. The commissioner, are Mr J M. Courtaey, 
-, - " , , , , „ , ,v„ tv.nVer h-is , formerly Deputy Minister of Finance; Mr I ryshc. fyTm-rt ,s across the southern boundary, and the Ranker has ^ grnt.ral manag(.r of thc Merchants' Bank, and Mr N.

prehensive oversight of his customer s (;arnvau mayor cf Quebec.

Mr. C. M. Parks, manager of the Sarnia branch of the 
Bank of Toronto, is to be transferred to Toronto. Mr. H.
F. Holland, of Welland, succeeds him.

Mr. W. A. Hcbblethwaite has been appointed manager of 
the north end branch of the Imperial Bank at Winnipeg. 
Mr. J. A. Wetmore succeeding him as manager at Regina. *

Mr. C. A. Bogrrt, general manager of the Dominion 
Bank, is back from England. While in Britain he secured 
a number of young Scotchmen as recruits in the bank’s 
service.

Mr. F.' W. Boschcu, of Montreal, has 1>een elected a
York,

Mr. V. W. F. Heron, formerly of the Canadian Bank of

Hon. F. Cochrane, Minister of > Lands, Forests and

■a more com 
affairs. . Mr. J. !.. filaikic returned this week from Atlantic City

Again, in the great cities of the Lnited States there w|lfrf jlr bas beyp recuperating after an attack of grippe, 
are a number of banks preferring to deal only with eus- \lr Rtaikir is president t>f the Boiler inspection and Insur- 
tomers who will L-oon laree balances, and whose trans- ante Company of Canada, of thc Canada l anded and52 «** tt'iMrrssrs; stsbothered with the small frv.' In Canada there is nothing Consumers*'Gas Company of Toronto, and director of the 
of that exclusiveness The individual of the smallest im- Toronto General Trusts Corporation Mr Btaikie ctlebrat-

small account in the savings I d his eight-fourth birthday on Thursday

1

\sJj portam e can open a very

vlESl Volume 40.i
it will appeal to outsiders 
id officers. Before « well as

■ proceeding to the 
jcation of the junior officer prior to and 
• profession, some space will be devoted 
f the général character of the business 
e banks in Canada, its peculiarities and 
ice from the banking business of other 
y of the United States and of England 
nd of tbe process of forming or or- 
tiank in the Dominion, as prescribed by

en that, in the old days, the business 
isisted mainly in facilitating "the gath- 
re over w ide areas, and the shipping of 
stances, with a corresponding process in 
>f manufactured goods.’’ This work still 
y large part of the banking operations, 
he growth of the country, and the heavy 
utput of natural products and of 
nection of the banks with these forms 
argely increased. But the growth of 
f wealth has compelled them to under- 
I of business of a different kind. Every 
ions become more complex, 
étions.
ike considerably more of what is called 
; than they did formerly. Loans to 

houses, investments in stocks and 
m to large proportions, and the con- 
’ flotations of securities has increased, 
rely in business offered by the prin- 
:res ; they assist the manufacturing in­
to turn out and distribute goods for 

n, but also to ship stuff abroad, and to 
therefor. They have, drawn to them- 

the whole of the new deposit and 
siness of the country, and they have 
vice, with their loans made in the new 
st, in helping to build up that part of

manu-

Various Methods.
; general methods of banking in any 
essary to study the forms of activity 
1 people. In Canada these are many 
irly every Province is strong in agri- 

On the Atlantic seaboard, in Nova 
Brunswick, thé principal special occu- 

>m the professions and the general dis- 
s, are : the fisheries, coal mining, iron 
acturing, lumbering, trade with the 
h Europe, and the United States. In 
:bec they are general manufacturing, 
is kinds, the inland lake traffic, fruit 

lumbering, and, centred in Montreal 
he trade with foreign countries and the 
portation and financial business. Mani- 
ialty is wheat. V It also has important 
it now, railroad construction is active, 
great distributing centre for Western 
and Saskatchewan also are strong in 

Iture. Ranching and coal mining hqye 
ortance, and railroad construction is 
!, and will be for many years 
Hilarity.
inces are quickly filling up with setters, 
chases of land, and farming operations, 
t influence oft the banking business of 
h Columbia has mining, fisheries, fruit, 
>riental and Antipodean trade. And, 

the Yukon finds its sustenance alto- 
ining. How the banks deal with these 
;y give their assistance, the terms they 
►nditions they impose 'will be taken up 
ie features of Canadian banking that 
with banking in other countries have 
hed upon. Taking the United States
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