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l'*vc Ixvn «riling iMjfttlardiucm insurance As most 
°' the politic* cuver i*ulaic<l risks along lliv coast, this 
unu!,| UTOI a ver) profitable speculation, owing to 
tbe custom of not bombarding unfortified towns and 
tbe great expense of bombarding one building which 
would render it unlikely that a Spanish vessel would 
delay more uii|nirtant matters to destrox proper!x 
of ordinary value on the shore

The Attorney General of Colorado, ha- decided 
that assessment companies are amenable under the 
law prohibiting rebating.

The Phoenix of Hartfc rd have removed their 
offices to No. 10 Place D'Armes. The company’s 
new quarters arc well lighted, and most comp a. t and 
comfortable for the staff.

The Life Assurance Company of Americawitli
headiptartcrs in Ind.anapolis has arranged with the 
assignees of the Masonic Mutual Benefit Society of 
Indianapolis to reinsure its memtiers.

Tl.e Guarantors Finance Company jf I'luladel 
pltia has been placed 111 the hands of receiver» Dis­
trict Attorney Detweyler, of Harrisburg, Ah \andcr 
Simpson, jr., and Donner livelier, of Plnladelplua 
They have been I Minded in the sum of $51x1,000.

The New York and New England Casualty
Company is being organized in New York with] 
capital of $300,000 and a surplus ot $150,000. II \\ 
Williams, formerly manager of the (luarantors of 
Philadelphia in New York, xxill be manager.

President J R Stcbbins. of the Agricultural In 
Mtrance C ompany of Watertown, N.Y., died at his 
•'-tvr’s home, at l ittle halls, X.Y., on Monday last. 
Mr Stcbbins had been connected with the Agricul­
tural for many years, lie was sixty-two years of age.

A NEW MF.MBFR OP THE fTOOK KXCFANOF
Mr. K. Wilson-Smith, l-.x Mayor of Montreal, was

x ' sterilay elected a ntetnlier of the Montreal Stock 
I xehattge. He xxas fortunate in securing the last 
seal at the disposition of the Hoard the fortieth. 
Mi Wilson Smith, already favorably known a- 1 urge 
dialer in Bonds and Securities lor 
bx relied ii|h>u to give the -Inset attention t< the

investmeii can

interests of every client who max cutrii.i Inin with 
business to transact on the Sto< k I s, bangc

THE CITY OP GLASGOW FIRK
Montreal daily papers of .. ..... lay last, published

news received by cablegram of a great lire at t dasgow, 
on the previous night (Sunday.) No particulars 
given, the fire Iwuig reported as "still raging."

As no further intelligence has been received, we 
venture to hope there was some mistake in the re­
port, or that the fire was not serious enough to jtMifx 
tile cabling of d< tails of damage and extent of loss.

xx eri

Government Paternalism in life insurance grows
apace I he Swiss C anton of Xeurcmbcrg has formed 
a plan for a general system of life insurance in which 
all natives of the Canton over eighteen years of age 
may participate. Indemnity in sums varying from 
1 0 xi to 5,01x1 francs is to lie paid in case of death.glotrs and ;§ trine.

Mr George Francis Hardy, FIA , has I wen
appointed actuary and secretary of the Universal Life 
Assurance Society, to succeed Mr. Frederick lien- 
(Inks, 1 .1 A , whose pending retirement we announc­
ed a few weeks ago. For the last four years Mr 
I lardy has been the actuary of the F iglish and Scott­
ish faux Life Assurance Association.

Bank Dividends The Merchants Bank of l an- 
•'«la has declared a dividend for the half-year of 4 |«-r 

. the tjuebec Bank one of 3 fier cent., I.a Banque 
Vile Marie one of 3 per vent., the Canadian Bank of 
• ommerve one at the rate of 7 per cent., and the 
bank of Toronto at to per cent, per annum

The Stamp Clerk system xx ill he inaugurated in 
Duisburg on May

Hon Mr Caintron has withdrawn his lull in 
the Manitoba legislature to amend the Manitoba in­
surance act.

The Ocean Accident haxc effected considerable 
improx entent in their offices, xx Inch now present a verx 
handsome appearance.

Among other removals to new offices, we note 
tl at of the travelers. I Ins company has decided to 
occupy larger and more contentent offices at I pi 
St. lames street

Mr. James Lvetcr, manager for the province of 
Out be. of the Great Wist 1 if,-, has recovered from 
a brief illness, and is nin e again able to attend to the 
business of bis company

A Case ol Interest to holders of fraternal m 
-urance has been decided in the Ciren t Court of 
Joliet. III. m which the plaintiff secured a verdict 
for Si.orxi against the t athi lie Order of l ore 
on account of the death of her husband, who had 
been suspended for non pax ment of dues 
1 bimiff won her rase on a clause in the In laws of 
the 1 n'er. which provided t' at when a mendier was 
too poor to pay his dues the same should In- paid 
hv the order

i ini

Marine risks on vessels hound for ports within 
the sttp|Mised /one of the Spanish navy's operation» 
bavt advjtm-cd in New York front 7 1 -2 to 10 |wr 
1 ‘ tit . and in several instances rates of iz per . ent 
l ave been demanded and written, 
neutral liottoms remain tinchanged front t-g to 1 tier 
lent. I In- underwriters at Lloyds have cabh New 
York brokers their xxillingness to assume am horn 
I animent ri-ks which mav he sought in the I nited 
States.

The rate, on

The statutes ol New York and M.issa- 
ttsetts prohihit insurance companies from ler- 

taking liondiardment r»ks. and strong 
bave been made to tbe Superintendent of Insura e of 
'be State of New York that in view of existing 
• mt'eneivs which were not ronlemplated hv the ins- 
lature when tbe laws were made, imnmnitv shor'd lx 
extended to insurance companies who violât' the 
statutes bv accepting such risks.
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