
sale will be readily taken. Subscription books arc 
ojicn, and will close'not later than 4 o’clock on 

Tuesday afternoon, February 8, the right being 
reserved, however, to allot only such subscriptions 
and for such amounts as may he approved and to 
close the subscription books without notice.
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Financial and General.

AM INTERNATIONAL COAL COMPANY.

Canadiens Taking a Strong Interest in Okie and 
West Virginia Coal Field»—Offering of $1,750,- 

OOO of Bonds, with Common Stock Bonne.

now

It is a commonplace nowadays to find Canadians 
doing business in both Canada and the United 
States, and [icoplc on the south of the line doing 
business not only in the United States but in 
Canada as well. Yet the formation of the Sterl­
ing Coal Company, Limited, under the laws of 
tne Dominion of Canada, is a transaction of suffi­
cient magnitude to be noteworthy.

A few months ago there was brought to the 
attention of some Toronto and Montreal people the 
opportunity of acquiring a group of four operat­
ing mines particularly well situated as to markets 
and freight rates, some 7° miles south-east of 
Cleveland, known as the "Hileman Group,” in 
association with another important Ohio property, 
called the "Acadia Group, in which Maritime 
Province (leople had lieen interested for some years, 
and the "Beckwith Group," in the northern part 
of West Virginia. These pro|icrtics were ulti­
mately acquired, it is said, at very much lower 
prices than appeared possible at first, and a strong 
organization for the further development and 
equipment of the pro|ierties in operation and for 
the opening up of the others has been arranged. 
Mr. W. F. I've, who was chief engineer of the Can­
adian Pacific Railway for many years (having had 
charge of all construction on that road from 1899 
to 1906, and, in addition, all other engineering from 
iqo4 to iyo6), has consented to become president 
of the company, giving the organization and con­
duct of its affairs his close and continuing atten­
tion. Mr A. E. Ames, of A. E. Ames & Co., 
Limited, bankers, Toronto, is to lie vice-president, 
representing, particularly, investment interests. 
The other directors are : Messrs. N. ( urry. Mont­
real, president of the recently formed ( ar Merger, 
viz., the Canadian Car & Foundry Co.; Rodolphe 
Forget, M P., president Richelieu & Ontario Nav­
igation Co.. Montreal, :d pre-id-"1 ,h- U,,pl>r' 
Light, Heat & Power o.; J. W. McConnell, dir­
ector Pacific Pass ( oal Co., Montreal; h. II. 
Deacon, Toronto, of F. II. Deacon & C o. ; Andrew 
Squire, of Cleveland, Ohio, Counsellor-at-Law, 
and II. D. Hileman, Cleveland, Ohio, general 

Mr. Hileman has, it is

The Royal Commission on Trade Relations 
(«■tween Canada and the West Indies held its sit­
tings at Kingston, Jamaica, this week. The ex­
amination of witnesses has made plain that the 
general sentiment of the island is against risking 
the possibility of American retaliation in the event 
of a preferential tariff arrangement with Canada. 
Practically all who gave evidence favoured a fast 
subsidized weekly line of steamers between Can-

feasible than a tariffa da and Jamaica, as 
preference.

We doubt very much whether the |«-ople of the 
United States would consent to an increase in the 
price of bananas, especially at a time when meat, 
eggs and poultry, are becoming expensive luxuries. 
All the West Indian colonies have had to pay 
dearly for British free trade and Jamaica cannot 
be altogether blamed for taking a very practical 
view of tariff questions. Our impression is that 
Canada should do the courting and show it and 
make it to the advantage of the British West In­
dies to enter into commercial union with the Dom­
inion. The two countries arc by nature com­
plementary to each other ; and by grace, they are 

sympathy and in loyalty to the same (lag

more

one in
The Government's Naval Bill to provide for 

a Canadian navy had two amendments moved to 
it on the motion for second reading I he amend­
ment moved by Hon. Mr. Borden, leader of His 
Majesty’s l oyal Opposition, deprecates the Ini s 
provision empowering the Government to withold 
the naval forces of Canada from those of the Em­
pire in time of war; urges the immediate contribu­
tion of two Dreadnoughts to the Admiralty, and 
proposes that the “permanent navy policy lx- sub­
mitted to the people of Canada as a whole lieforc
bmng Ç^jj^dment to the amendment 

would provide for a plebiscite before any policy , 
immediate or future, is decided u,>on by the 
Government.

manager of the company, 
understood, lieen in successful charge of operation 
of the Hileman Group of coal mines for some THE CANADA CAR & FOUNDRY COMPANY IS offer­

ing $2.350,000 first mortgage 30-year sinking Iund 
bonds at 102Ç and interest, yielding over $-«0 RC 
Net earnings this year are estimated at scum ’ 
the bond interest. The company has net current 
assets of $2,200,000 and no floating debt I 
bonds arc being offered simultaneously in ( anacla. 
London and the Vmted States

years.
Payments for the bonds are as follows : 20 per 

cert with subscription, and 20 per cent, on each 
of the first days of March, June, September and 
December, 1910, with the privilege of paying at 
anv time, together with accrued interest. The 
bonds arc thirty-year, f> pc. first mortgage sink- 

fund bonds. A sinking fund of 2 per cent 
commences on January 1, 1012. Mr. W. F. Tye, 
president, in his statement published in the ad- 
vertisement, estimates, after long and careful con- 
sidération of the position and proscris of the 
company, that the net revenue should reach such 
a basis as would warrant declaration of dividends 
at the rate of 6 per cent i-er annum upon the stock 
of the company during the year IQI2 U'c firms 
offering the securities expect that what remains

Dominion Textile’s common stock to the ex­
tent of 30,000 out of 50,000 shares is now held hv 
English interests, their option upon a large I'lock 
of stock having Ix-cn recently availed ot

Penman's I imited shows net profits of $324.130 
for |(jo<), as compared with $101,3*3 m '

for Dior) were

mg

Illinois Traction's net earnings 
$2,002/107 as compared with $t .802,272 in to*1for
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