
S'oVfMIU K 30. IqOÔ THE CHRONICLE. 1567

PERSONAL tornal Congress valuation, $859,826; II.M. valua­
tion, $8(18,014.

"In fixing new rates for the order would it lie 
necessary to raise rates of old mvmliers ?” asked 
Mr. Tilley.

"( ertainly," replied Mr. Grant.
H I lie rates for old members are not increas­

ed, new niemliers would have to pay for old ?"
Nos, or there would lie a deficiency."
It has I icon shown that the order is charging 

several standards of rates. From what 
you would consider that improper ?"

“Nos," said Mr. Grant.
Mr. Charles C. Hodgins, head counsel 

mander of the Woodmen of the World, stated he 
had occupied that position for 12 years, a position 
corresponding to that of president in other socic- 

Ho stated his full time had lieen asked for

Mi, .1, ns It. Ewart, Toronto, well known in I nmira tire 
rlnles. sas In the city this week. He reports a substantial 
Increase in his hast ness, tills year.

Mn .l.'iis W. I.'IRII. of Winnipeg, who Is well amt 
favourably known I11 Insurance circles, has been appointed 
Chief to nl at that (’tty, of the Itatlwav Passengers As­
sn raise Company, of Umdon. England.

tVe regret lo learn that Mr. Maitland Smith, who Is well 
known In Insurance circles, and who Is the son of Mr (I. 
f 0 Smith. Is seriously III In the dene rat Hospital and 
hope that a turn for the better In his health will soon take
plare.

We regret to hear of the coni limed Illness of Mr <1. II. 
Allen, provincial manager of the Mutual IJfe of Camilla 
in this city. Mr. Allen attended the convention of Life 
I'nilerwrlters held In St. Isniis. some weeks ago, where lie 
rentrai led a sore throat and has since been seriously III 
His numerous friends wish him a speedy recovery. Since 
his connection with the Mutual of Canada, lie has distin­
guished himself in tils profession

you say
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t Its.
in connectiidi with the work of the order and his 
salary was $ 1 ,_’oo a year.

The order was going to make some change, hut 
he could not say what. As for the report of Mr. 
Grant, Mr. Hodgins’ understanding of the financial 
position of the order would agree with that rc|s>rt, 
taking the National Fraternal Congress valuation 
as a basis. I le could not say, however, that the 
National Fraternal Congress table was a good 
standard as applied to his order. Ills understand­
ing was that there was a substantial deficiency in 
tile 1 ri 1er.

Mu i' .1. Smith, secretary nf the (lerman-Amerlean In­
surance iimipany, New York, was In Montrent this week. 
Ilf is 1 lulling some of the Important centres In Canada, 
where agencies of the Company are established 
only two years have elapsed since the fierimm-Amrrlmi 
.iimtiieiieed operations In Canada, It transacts a substan­
tial husiness here, and tins gained considerable popularity 
"Wing lo Us honourable record, and the strong protection 

a thuds policy-holders.

Although

If a standard rate were adopted 
ho believed that deficiency would in time be wiped 
out. He Mievcd that a committee had lieen

ItOYAL COMMISSION ON INSURANCE

Ils Royal Commission in continuation of its 
::;vc-tigation heard the actuaria' report on the
'Wines- . f the Canadian Order of the XV.... linen

»f the World by Mr. M. I). Grant, of the Insurance 
Department. It stated that the rate- front time to 
time m force, including those now in force, 
grossly inadequate to provide for the promised 
benefits.

Mr. Grant said he had made an exact valuation 
■'I 4 I"' interest and by the National Fraternal 
I "tlgre-s mortality table of the insurance in force, 
giving due effect to the fact that member- are in 
'tiled at nearest birthday, and that there i- an 
■ ddit t"ti a ! liability of $100 |*-r memlsr over and 
ibnvc the nominal amount returned I’|s.n this 
basis he found that the reserve liability is $1,017,-

m iw

ap
pointed to consider rates. 'Hie committee had 
reported, Iml a general meeting had rejected it.

( 1 'inmis-ii>ner Kent "I sup|>ose you realize th.it 
your order has a tendency to drift on the rooks?"

Mr Hodgins said that he thought the tendency 
of fraternal societies is to improve their conditions, 
but it might lie inferred from Ins remarks that with 
a continuation of present conditions there might lie 
some drifting.

Commissioner Kent wished to know that if it 
< ame to a matter of doubling the rates to overtake 
the liability, would the society do it ?

Mr. I lodgin-' reply would show the niemliers 
would not like to do that.

Then Commissioner Kent questioned if Mr.
11 origins thought the deficit would Iw overtaken 
by some art of Providence without increasing the 
rate-. He remarked: "You think it would lie 
hett'T to increase your rates, hut your members will 
not do it.”

are

100.

It was shown that while this valuation was in 
on 'gr-
ment. nl made a valuation of the order’s business 

:>'ii liir basis of the II M table of up rtalitv and 
4 |'.e interest, and the result of that calculation 
:s to place the reserve liability at $1,026.188.

I lie la t assets of tile order at IWeuiher 41, iff)-, 
- ilenveil from the return of the federal depart­

ment, re $ 157,*74.34, and hence the present de 
Science of funds is as follows: National Fra-

Mr. Rlackadar, of the Insurance Depart

Mr. Hodgins made a suggestion to the effect that 
a method Iw devised by which a law regarding the 
fixing of rate- should lie |M-ssed so as to cover the 
societies operating under Provincial and Dominion 
charters.
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