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REPORT OF DIRECTORS
I’eiHinteil at the Seeenth I mi mil Wirt luff of Shareholder*, held at the ,hf fomi>auy,

fi I-Hit Adelaida I. Kant, Tin onto, on Tnendan the Sl.rtli ilaij of tehraarn. lit till

I d n 11 

t i.fwf\m1 m
their S' venth Annual Report and Financial Statement of lh *

$111,095 HI 
7.854 37

,1Interest on the Company's Investments.............................................................................................................
$421,948 98Total Income.................................................... .... • ...........................

The Company's net Income for the year after deduct Ins reinsurance, *a8 ,
v t I r. mii ms on doIUIps written during 1905, being in excels of samp for 1904. • y,bn!»,-.v ,.B„, work 1 ng mtpensei of business for year 1905 were $88.211.62. being $1625010 le*, th.n for preceding : fl)0aThe apparently large amount of unadjusted losses outstanding at 31st December vj. $28/260 00, tot which 

k,„1-. 1. reinsured) la accounted for by the fact that these losses occurred at the end of the >tat. too late t 
„linit of their Icing adjustfd and paid before the . losing of the Company's boukh The majority of these are, how 
ever now adjusted and paid. , . . .

Your Directors in the Interest of the Shareholders do mod a change in the management of the Company o i • 
and have been fortunate in securing the sert ices of Mr. H H Berk, a gentleman of the highest stand- %

ii
i'kk

net .‘ssary.
ing in insurance and financial circles.

Your Di-e tors all retire, but are all eligible for re-election. JOHN F LETT, Vice-President.
Financial Statement Tor Year Ending 31st December, 1905

im
3 r r

REVENUE ACCOUNT
$4To. nr, 14

56,320 S3Fire leases for year paid (net!.. $153,534 83
Fire l/isses under adjustment, 31st 

December (net)......................................

Premium Income.....................
Less reliâtes for cancellation «------  $114,095 61

7,854 3718,012 87

■il$171.547 70 
134,183 Of, 

4.754 15

interest account
Paid for Reinsurance...................................................
(Î4,vernmenl fees, license and taxes.. 
Commission and all other charges and all hooks.

stationery, etc......................» • »..............................
Balance............................................ •• *• •• • • •• 183,457 47 

28.007 60
$421.949 98$421,949 98

PROFIT AND I.OS8 ACCOUNT. li..$12,023 77
Rv“cs from Revenue Account.. .. 28.007 60Written off Offlce Furniture. Goad's Maps and

Sundry Accounts........................................................
Balance to Reserve Account.................................. !$1,808 01 

40,222 73 Capital Slin k forfeited '

$42 031 37
$42 031 37

ASSETS AND LIABILITIES.

$223.060 on 
398 73

I$♦12.272 09Cash In hand and In Ranks.....................•• ••
Deposited with Dominion Government. Cana­

dian Northern Ronds anil Town of Ingersoll de­
bentures...........................

City of Victoria. Town 
Calgary. Town of Portage la Prairie and City
of Moose Jaw debentures..................................

Accrued Interest on above.. .. .... • •
Call Iioan* on Rank and other Stocks.
Agents' balances..................... .... • • ••
Office Furniture, Including Goads Maps..
Due from other Companies for Reinsurance.

Capital Stock paid In..................................................
Sundry Accounts and for Reinsurance................
Lisles und«*r adjustment at 31st Dee., of which 

$10 247.13 Is reinsured............................................... I53.682 67
28.260 00

Balance at credit of Profit and Ixtss Aeeount. 40,222 73
nl Lethbridge. City of

35,815 60 
238 81 

.. 105,855 71 
22,222 55 
11.648 62 

204 31

$291,041 40
$291.941 40

RESERVE ACCOUNT
$40,222 73

Balance from Profit and Loss Account
SECURITY FOR POLICY-HOLDERS.

St ms Him n Capital.—
Paid on Stock..............................  •
Balance to pay on Stock..............

. . $223,060
. .. 213.640

- $436.700 (Hi 
40.222 73

Balance at Credit of Profit and Loss Account
$470.922 73

---------------------- ------------------------------------------------------------------- - H. H BECK. 1/(1 ««per.

above date. RICHARD LEE. Aud„„,,.
Toronto, January 24, 1906. 1 P' I*ANOI'hY' ’
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