
CANADJAN C OURIER

CAWTHRA MULOCK &CO0
OWN AND OFFER FOR SALE

AT PAR, $100 PER SHAR<E
-AND-

GUARDIAN TRUST COMPANY, L<I1MITED
WILL RECEIVE SUBSCRIPTIONS FOR

$2,000,000 of the 7% Cumulative Preferrei -Stock, with, a Bonus of 25% Common Stock of

Mapleý Leaf ýMiIIiwng ýCompany
(Incorporated under the Laws of the Province of Ontario) LINIE

CAPITAL STOCK, Issued and Fully Paid Up $5,000,000
DIVIDED INTO0

PREFERRED (7% Cumulative) - - - 2,500,000
COMMON- - - - - - - - 2,500,5000

BANKERS'FOR THE COMPANY,-- Imperial Bank of Canada and Ba 1nk of Montreal

HEAD 0FF'I0FC= TORONTO, CANADA
Milis situated at KENORA, THOROLD, ST. CATHARINES,' WELLAND and PORT COLBORNE, (the Iast namned in course

of construction) in the Province of Ontario, and BRANDON, in the Province of Manitoba.

This Company a Going Concern-
Right from its inception Mapie Leaf Milling Company, Limited, is a going concer'n, and the divi-dend on the preferred stock accrues from April 5th, i910. This means that the subscribers to the preferredstock wili receive dividends from, that date.
It is a going 'concern because it has taken over the whoie undertaking as a going concern of theMaple Leaf Flour Mills Company, Limited, including therein that of the Hediey Shaw Milling Company,

Limited.
Five of the six mills of the Company are in operation, and it is expected that the new 6,ooo barrelmiii now in course of erection at Port Coiborne wiii be completed by January, 1911i, and that a portion

of the wheat crop of igio wiii be handled by ît.

Security and Earning Power
Thxe position of the preferred stock now being offered is speciaily secured, there not being any bondsahead of it, and the Comipany has no bonds either issued or authorized.
The assets of the oid Companies taken over stand in excess of ail liabilities and without any allow-anice for good-will, trade marks, etc., at $3,770,524.11, this amount being ascertained on the basis of anappraisal by the Canadian-American Appraisai Company, Limited, as of Mardi 17th, igio, of the capitalassets taken over, and the certificate of Messrs. Price, Waterhouse & Company, as of February 28th, igio,as to current assets and current liabilities, with a libera1 aiiowance for ail contingencies. There has aisobeen piaced in the Treasury $ 1,000,000 of additionai cash, which, besides per-mitting of the compietion ofa 6,ooo-barrei miii and a miliion-bushel elevator and storage warehouse at Port Coiborne, and of fifteenadditionai elevators in the West, wiii provide the new Company with further working capital.

As per ceitificate of Messrs. Price, Waterhouse & Company, of London, the earnings of the oid
Company on the present plant aniounted froni September 25th, igo8, to August 2oth, 1909, to 218,843.38And fromn August 2ist, i909, to February 28th, igi0, to ............... ....... «..........$66,793-29

being for the latter period at a rate equai to over 13 per cent. on the preferred stock of the Company.

Market for Output
The tremendous increase in the wheat crop of Western Canada makes additionaî eievator can)acitv

s tney are at
it wiii from


