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EXECUTORS AND TRUSTEES
are authorized to invest trust funds in this
Corporation's DEBENTURES.

They are issued for suins.of $500 and
uprwards, and are transferable.

A specimen Debenture, copy of Annual
Report an d aIl particulars will be for-
w.arded on application.

The Corporation is also a LEGAL DE-
POSITORY FOR TRUST FUNDS.
1Deposits rnay lie made and withdrawn

by mail with perfect convenience.
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The Bank Bill Goes to Committee

HEE was a rather notable debate on the revised Bank Act in the

House of Gommons on Thursday of last week. The Government

forced the second reading of the Bill with the avowed intention of

having further discussion take place before the Bankîng and Commerce Corn-
mnittee. In this the Government was
thoroughly successful as there was no
division. Therlé is a general under-
standing, however, that in committee
amendments will be considered and a
general opportunity given for sugges-
tions and discussion.

Perhaps the most notable statement
of the debate was that by the Hon. H. R.
Emmerson, in which he said that the
transportation, financial and industrial

insittinsof Canada were practically
ct)ntrolled by twenty men. He named
these as follows: Sir Thomas Shaugh-
nessy, Senator G. A. Cox, W. D. Mat-
thews, Frederic Nîcholis, Senator Mac-
kay, Sir Henry Pellatt, Sir Win. Mac-
kenzie, Sir Wni. Van Horne, Sir Ed-
iiund Osier, Z. A. Lash, R. B. Angus,
C. R. Hosmer, Lord Strathcona, H. M.
Molson,- Sir Rodolphe Forget, D. B.

M R. C. R. HOSMER Hanna, E. B. Greenshields, Sir Donald
Vice-President Canadien Cottons. Manin, W. Wainwright and H. A. Allan.

It is quite evident that the discussion

in Parliament is following the lines of a similar discussion ini the United

States which resulted in the appointmellt of the Pujo monetary commission

which is now investigating "The Money Trust," reaýl or supposed, of the

United States. The charges that have been made in Congress are beîng

duplicated in -Parliament. Whatever the resuits may be in connection with

the Baný Act, the chief resuit will no doubt be the emphasizing of a prin-

ciple which Sir Edmund Walker has several times expressed publicly, namely,

that the hankers are in a sense trustees for the nation. Ail bankers in Canada

have comte to realize that this is a fundamental principle. To carry it into

practice and at the samne time safeguard the interests of their institutions 'is

by no means an easy task. It must be expected that occasionally a hanker

Will fail just as other men in business and in public if e occasionally f ail to

pay that respect to public rights which is necessary to the, highest form of

financial and legisiative progress.

On and Off the Exchange.,
Laat Year in Britain

W R. LAWSON, the financial expert, says Britains financial year was

aa mixture of good *and bad luck. It was a good year for the coin-

pany promoter, but bad for the underwriter. Stock market values

showed a shrinkage of about $400,00,000 in the period, the th ird successive

annual shrinkage. Consuls began the year at 7754 and closed at 75.

Wnnipeg Street
V7IN NIPEýG Electric Railway earned over two millions in 1912.-42,114,974.W' Winniipeg gets 5 per cent. of the gross-$OS, 7 4 8 . Last year the city

got $81,700 and the previous year $63,293.

Bank Improverm8fls in United States
ACRYING need for a proper and adequate systemi of bankîng and cur-

.' rency has long been f elt ini the United States, and the Canadian system

has always attracted a good deal of attention there. Sir Edmund Walker,

president of the Canadiail Bank of Commerce, has been asked to explain, in

detail1, the Canadiari systeln of banking, before the Glass Committee of Bank-

ing and Currency. This he has consented to do.

One of the many good points in the Canadian system, which the United

States "envies, is the elasticity of the nlote circulation. Even during the

panic of 1907, when United States banks were suspending payment, the Cana-

dian institutions, with thie exception of a few weeks, were able to supply alI

their custoiers' iieeds. TIn event of any tightness United States banks,

figurative1>' speaking,. sit 0on the cash the>' hold, while Canadian banks wel-

corne the chance to increase their circulation and their profits. Moreover,
1t .-- n~ in these hiLy institutions and do flot wîthdraw their
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Investors i Mortages
Portions of a mortgage on
pfaperty worth over thre
tîmes the amount of the
inortgage can be obtained
in aIy multiple of $100,
to yield over 6%.


