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, , .. , 1 1 Declaration oj I'rofits in case of exist in,/ ( omp
HO vase Of -m,S;!;^mv;r;

........rr,(T z^^p£J\ shall not in any way affect, alter, or d,mm,si, the thc directors may, front -mu; , 1■ I

Mœrrrr—
lr^: c!,S,^- estimate the reserve neves- ^Ï^ aïteoî ^h >n,ALn derived 

sary «0 I* held in order ,0 cover the liability o Can- from partidpa.mg l»*>^ »"*> 1 *^ 
adian companies on their |H,lieies, and the hah.hty o ,,art from the profits dtrmd from oth . 
eon,,-an,es‘other than Canadian eon,,,an,es on all „,e holders of part«W H - ^ '*,r apart 
Canadian policies, each co,„|>a„y may.— . to share in that pot tmn of t 1 derived

as to polieies issued on or after the first day whirl, has ln-en, distinguished as, >»k ^ (,u.
of January, one thousand nine hundred and bonus from participating |hVhoes (m!ul> h, ■ .
additions ;,r profits declared in respect thereof, cm- profits ar.smg fro,,, 1 * *' ‘ V . ,,g .olicies to
ploy any of the standard tables of mortal,ty as used portion of the res.™ ®" ‘lent of not less than ninety 
,y "it in the "construction of its tables, and any rate tllc totai reserve), to lit ext rrivillg at the«”-.. . Ers-S « r,~, ».
January, one thousand nine hundred, and bonus ad- allv premiums or bon w I I ^ ^ ^ csta,,|ish- 
ditions' or profits declared in respect thereof, untd thereof, which hau. U > ■ 1 company's h„si
the first day of January, one thousand nine hundred „,cnt. proseeu.io, or ex. nsurn o tu
and fifteen, employ any of such standard tables of m.>s or applied to J sU'n,s time to
mortality, and any rate of interest not exceeding four capital, and un any • >" Jf shareholders may be

and after the first day of | lime standing at the '^’^JSders at the aver

earned in the preceding year.
the mean

unit's'.

cent, per annum; and on
lam,ary, one thousand nine hundred and fifteen, cm 
,loy any of such standard tables of mortality, and 

rate of interest not exceeding three and one-half

per allowed or credited to 
net rate of interest

or other period under consideration, upon 
invested funds of the « j £«^^ al,

however. eliargcWiJj^^^^ ........ of a

age
any
tkt cent, per annum.

j. |f it appears to the Superintendent that such re- 
-erve falls below that computed on the basis provided I |,,sscs incurred upon 
in this Act, for the valuation once in every five years I similar character. , • , f ,bjs section shall
or oftener at the discretion of the Minister, of poll- ...The prov.smns of m«rtici^iting policy 
vies of life insurance, he shall so report to the Munster. mtcrfere with the h 11 > jn proll,s
who mar thereupon direct the Su|K-ru,tendent to holders of any stub um,' a ; hra,uh ,
compute;.,, the said basis or ,o pnx'iire to U' A.mputed rca,ize«l from the ^"^'^^.'ueehoht
under his supervision, the reserve a for- aid, and I ness in any cas . sllel, company m*.. . ... ........mat I

Assessment Life Insurance Campantes
o Ijf,. both inclusive, of this Ait 
life insurance companies only, 
shall, without being licensed or 

within (. auada any 
on the

*

if it- bus!
ers are

return made liy the company, may 
the annual statement of assets and liabilities.

1. In such case the company shall furnish to the 
Superintendent, on application, the full particulars of 
each of its polieies necessary for such computation, 
and shall pay to the Superintendent such an amount 
as he deems sufficient to compensate for the services 
rendered to the company not, however, to exceed 
three cents for each policy or bonus addition so com­
puted. which amount he shall pay over to the Min­
ister In the event of its appearing from the part,- „„rnose
n lan so furnished that the net premium calculated ,be passing of this Act no company ex

the basis of the Hritisl, Offices Life Tables. t*,3. " ^ "'Jferred to in subsection 4 sect on
( l". cm, a,,d a rate of interest of three and one-half per ' I ■ J V( whid, carries on business of the natur, 
rent, together with two and one half per cent, hading 1 3 . , last preceding section herein.,Iu
for expenses is in excess of the premmm* recevable 'r-' ass,ssn,ent companies, shall be 
in „s,Sect of any policies issued after January first rrdI to on business thereunder b
one thousand nine hundred and eleven, the company h compa„ies in force at the «« "f ,
shall Ik- charged as a separate liahdi.y with the value t s ' nevertheless be from tune
of an annuity the amount of which shall be equal to passing

$t Any'company, instead of itself computing or es- ™ renewal or otherwise
timating" the reserve aforesaid, may require it to be \x ^ f rtei, from the foregoing provisions of 
computed bv the Superintendent on the basis referrc l ^ ^ relati„g the maintenance of the r< '• r 
to in this section, on payment to him of three cent f j(. p„|icies required of ordinary Itb' .
for each policy or Itontis addition so computed, winch « P ^ ^ a„d from the provisions of
amount the S„|x-rinte„dcnt shall pay over o 142. R4 and 85 thereof.
Minister.

ill. Sections 112 to 
apply to assessment 

lis. No company 
registered under this Act, carry on

on

it>licensed, so V WK as
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