| For Marketability
For Convenience
in Denominations

Buy
Victory
5:
Bonds

Sold in $50, . $100,
$500 and $1,000 de-
nominations and in all
maturities by the

Eastern Securities
Company, Limite °

St. John, N. B.
Halifax

MONTREAL SALES,

McDougall and Cowans.)
Montreal, Thursday, Dec. 12.
Steamships Com.—40 @ 48
Steamships Pfd.—120 @ 79,

Y7838, 39 @ 79,
Brazilian—20 @ &.
Can. Cem. Pfd.—

2%,

Can. Cem. Com.—45 @ 63, 60 @
3%, ¢
Steel C

. Com.—176 @ 64.
Dom. Iron Com.—856 @ 6
2%, 60 @ & 00 @ 6
Shawinigan— @1
Civic Power—26 @
25 @ $6%
1 War Loan—I1,700 @
War Loan—1,000 @ 9:
500 @ 96.
War Loan—21,000 @ 961;.

87,

C Car Pfd.—10 @ 85.

Laurentide Pulp——10 @ 182, 5 @
183, 135 @ 183%, 6 @ 184.

Gen. Elec- @ 106.

Mo. Cotton—25 @ 359.
Wayagamack Bonds—1,000 @
Smelters—35 @ 26.

St. Laur. Flour—2 @ 95%.
Asbestos Com.—25 @ 60%.
Span. River Com.—1 @ 18, 50 @ 17.
Span. River Pfd.—175 @ 604, 305 @

80.

t 6L
Dom. Bridge—200 @ 128.
Abitibi—150 @ 48
Brompton—169 @ 60, 20 @ 60%.
Nor. Am. Pulp—i00
Ames Holden Pfd.—26 @

\ _Dom. €an, Pfd—50 @ 72%.

“Bank Commerce—l10 @ 190%, 1 @

19014
Royal Bank—150 @ 208,

Can. Cot. Pfd.—10 @ T76.

Afterncon,

Steamships Com.—T76 @

Sleamr!hips Pfd.—45 @
79
52

52.

Brazilian—25 @
Can. Cem. Pfd

Steel Can. Com.—25 110 @
64 3

Can. Cem. Com—235 @

Dom. Iron Com.—75 @ B

Civic Power—20 @ 8pY%, 6 @ 86,
S0 @ A

1925 War Loan—it00 @ 95
Can. Car Com.—50 @ 313.
Can. Car Pfd.—25 @ 847%
McDonalds—10 @ 21.
Wayagamack Bonds—300 @
St. Laur, Flour—50 @ 94
Span Riv. Com.—560 @ 17%.
Span. River Pfd—55 @ 61, 25
€0%.
Brompton—100 @ 603, 20
607
Royal Bank—1 @ 208.
Penman’s Lt&—9 @ 79.

80,

@

@ 61, 5

[+

(McDougall and Cowans.)
Bid.

Ask
Holden Com. .. 28

s Holden Pfd

Canada Cement ... ..
Canada Cement Pfd.
Mom. Bridge ... ...
m. Canners .....
om. Iron Com. .
Dom. Tex. Oom. .. ..
l.iurentide Paper Co. .
ko of Woods
DMizcDonald Com. .. .. .

JMt. L. H. and Power 86

tN. Scotia Steel and C. .. ..

Pgilvies ... ... ... .. 300 i

Penman’'s Limited ... .. .. 79

{Quebec Rajlway .. .. .. 107 ;

‘Shaw W. and P. Co. .. L16% 116

¢ River Com. .. . 17 T

Spanish River Pfd. 61

r8teel Co. Can. Com. .. &4 4%

{Toronto Rails S 60
MONTREAL PRODUCE.

(McDOUGALL & COWANS)

! Montreal, Dee. 12--OATS—Esira
No. 1 feed, 91%, FLOUR—Man. spring
new dtandard grade, 11256 to
. MILLFEED-—Bran 37.26; shorts
42.24, moullie, 68 to 70. LAY— No. 2,
per ton, car lots, 20.00.

~per bag, car lots, 1.70 to 1.76.

il ¢ K] It . 84%
Am Steel Fy 897%
Am Woolen . . 583
Am Tele . . 103
Anaconda ., ., 66%
Am Can ., ., 463
Atchison 94l
Balt and Ohio

| Erie Com . 914

Erie 1st Pfd . 3:

Gr Nor Pfd . 971% s 7

Gen Elect . . 152 & 5 b
Gr Nor Ore 31% 31¥% 31% 8%
Indus Alcohol 102 e .o .o
Inspira Cop .. 48% 48y 48 48
Kans City Sou 20 & i
Kenne Cop . 36 363 M
Ldhigh Val §

| Mer Mar Pta

@ | Mex Petrol . 165 1675¢ 163 16334
| Midvale Steel 455 403% 45% 45%
Miss Pac .. .. 273 273% 026% 26%

Néw York, Dec. 12.— Reasons

the darly hesitation and later heav

ness of today's stock market were pro-

vided by Director General MoAdoo's
AR 06

5 Admiralty, and
Lord Pirrie, the controllergeneral of
merchant shipbuilding, are printed in
‘the current number of an education

1 to determine
prices for steel and iron,
Despite Mr. McAdoo’s qualified dis-
1 of gove hip, his
suggestion that federal control of the
railroads be extended to five years
came as an unpleasant surprise to fin-
anciel and banking interests. Rails
of high and low degree fell 1 to 234
points, the reversal soon spréading
10 aumerous other issues dependent
upom the prosperity of transporta-
tions. It was generally eonceded that
the reaction might have attained wid-
er proportions, but for the figures is-
sued by the dep ent of agr

d_with the navy and
the merchant marine. The articles
deal with subjects of interest to the
regders of this class of publf¢ation. Mr,
Liloyd George, in his article, referring
to the surrender of the German fleet,
says it was a 8 t event because
it symbolized in e fitting manner the
absolute triumph of the Alliad cause.
“It was our . wthe  supreme
hour in Great Britain’s history, the
justification sof all!the

Premier writes. "The German fleet
was beaten because the hearts of the
men who manned it were not steeled

which estimated the value of thecoun-
i try's “liberty” crops at some $600,000,-
| 00K in excess of any previous record.
i Steels and the general run of equip-
| ments, also coppers, in which the
carly relinguishment of government
"estrictions is foreshadowed, reacted
! to 2 points, United States Steel evino
in? marked heaviness at the close
‘Shjppim:s and oils represented the
bng account most of the time, but
A od to gemeral pressuré at the
ith utilities and tobaccos, also
s and minor specialties. Sales
ted to 415,000 shares:.

|
|
|

E
G
| aff weakness of speculative
| is v local tractions. Liberty
some resistance, bdbut
1 in the final de , interna-
showing comparative steadi -
Total sales (par value) ageare-
1 $10,575,000.
1 United States Bonds were un-
ged on call. .

N. Y. QUOTATIONS.

|
(McDougall and Cowans.)

Open. High. Low. Close.
Am Beet Sug 62 136 2 633
Car Fy xd 87Yy% S 863

. BINGIENE
< 111%

a5

! Bald Loco .

{ Beth Steel . .
| Brook Rap Tr 3614
ICET L et

Ches and Ohio 57%
i Cent Leath . 63
| Can Pac , o <
| Digtillers . .
Cruc Steel . .

NY NH and H 36%
N Y Cent . . 78%
Nor and West 107

Noy PRe .. .o 95%%
Press Stl Car 65

| Reading Com 843
| Repub Steel 6%
ISt Paul ..

Sou Pas .. ..

(Sou Rail .. . 30%
Studebaker 5e% |
Union Pac . . 12015 1
U 8 8t1 Com 7

U 8 Rub . 5%
Utah Cop . 5% 9%
Westinghouse 43 431 43y

43

U 8 St P 113%
CHICAGO PRODUCE.

(McDougall and Oowans.)
Chicago, Dec, 12—Corn, No. 2 yel-
low, nominal; No. 3 yellow, 1.48; No.
t yellow, 1.38 to 1.42, Oats, No. 3

white, 74 to 75; Standard, T4fl to
76%. Rye, No. z, 1.62% to 1.63%.
Barley, 90 to 106. Timothy 8.00 to
11.00. Clover, nominal. Pork, nomin-
al. Lard 26.22. Ribs, nominal.
Gorn.
-High. Tow. Close.
A 7] 135 195%
. 137 154 136
13916 136 a37%
Oats.
1J P 731 3%
4 73 3%
% 74 K}
Pork
Jan. ‘ 48.90 48.60 4850
May . .. 45.20 44,80 44.90
e e
N. Y. COTTON MARKET.
(McDougall and Cowans.)
High. Low. Close.
Jan. .. 28 2565 26.00
Mar. .. o 2689 2455 24.87
Joly .. .. 2365 2310 _ 28.37
Oct. .. 2170 2120 2143
Blec. .. .. 2750 27.00 2923
SRR~ S

ST. JOHN BANK /CLEARINGS,
Bank clearings for week ending to-
day. $2,302,637. Corersponding week

by the of a . rh
cause.”

Sir Eric Geddes, descridbing the in-
fluence of the navy on the oourse of
the war, says that when last March
the Germans made an overwhelming
attack on the British line, it wau- the
navy that enabled Great Britaiz to
repair her losses, so that witliin a
few weeks the front was at least as
strong in men and material as be-
fore.

Lord Pirrie dealt mainly with the
British mercantile marine and the out-
put of shipping, pointing out how Ger.
many tried to catch up with Brit-
air in c§lonial and commercial X de-
veiopment and, he adds, found it im-
possible.

—_————————

CLOSING COTTON LETTER.

(MeDOUGALL & COWANS.)

New York, Dec. 12.—The bearish in-
terpretation placed on the Govern
ment Crop estimate found full expres-
sion in yesterday's decline immediate-
1y following its publication. = Obvi-
ously the figures have failed to have
any material effect on sentiment. The
market today has again exhibited the
same stable undertone that has char
acterized the trading recently. There
was considerable hedge selling as well
as further scattering Hquidation dur-
in2 the early trading but offerings
were readily absorbed. The trade
was again & buyer and indications of
a broadening commission house de -
mand were in evidemce. In fact, the
action of the market recently has sug-
gested a gradual revival of confidence
on the part of fhe traders and there
appears to be & disposition to ook for
a further improvement at least after
the holidays. The feeling has been
inspired by the liquid charecter of the
c?ntmt market, the bullish spot ad-
vices end the encouraging export de-

velopments end indications,
E. & C. RANDOLPH.

New York, Dec. 12.—The market
sold off in the early afternoon and ra-
ther more stock came out on the re.
action then has been usual of late.
The rails were the point of first at.
tack, and the eelling spread to Steel
Equipment and Copper stocks., A few
industrials of minor importance ad-
vanced while the reaction was on.
Weakness was marked in the local
traction securities, partly as a result
of recent circulation aftacking these
companies from & quarter from which
attacks had come before. The Ilist
steadied in the last hour. Further
consideration and discussion of Mr.
McAdoo's proposal regarding the rail-
rv::: :ﬁems to show that it compli
cal ® uncertainties of
re?;:;iud.mem. industrial

® rallroads are normally users of
a (large part of the country’s };meol out-
put, and the railroad adminfstration
is not buying very much because it

| resards prices as too high. The mar
generally steady but at a

ket closed
lower level than last nighdt,
Sales 410,700.

E. & C. RANDOLPH,
TO REPRESENT i
LUMBER MERCHANTS

H. J. Kuylen, Belgian Natio;
ertablished Algiers, North Afr!:i:,ut:é
general importer, wishes to enter into
agency arrangements with first-class
lumber merchants and other manufac.
turera. Address “General Delivery,"”
Post Office, City. ;
————e

Washington, Dec. 12.—Railroads un-
der government control spent half a
million dollars for additions, better-
ments and new equipment during the
ten months up to November 1, or about
twice as much as in the same period
of recent yeays previously, it wag
shown today by a railroad adminis-
tration report.

TRNELLING?

WM. THOMSON . CcO.

LIMITED

lnst year, $1,968,618.

Doyal Bank Bld:.. £t Jo. 4,

as our stock

Wit st s
UGS gyl

; is limited. -d,

mmgw Todd’s Home-

a1 journal devoted dmost entirely to |,

lces, and | ¢
sufferings of the past four yeara” the

pping at the former ; T
attempt to make ; 2
atic relations are

" The m also warns against

-

our depositors.

$31,567,661.8! Invested Assets.

and Haase would
gain from the difi.
gould surround Allied
jof the Rhine,

s the Allied powers

bentures of this
John, N. f

Square, St. B,
% H. N. M. STANBURY,

‘Prudent fvestors look first to SOCURITY. We combine & secar-
ity that is ABSOLUTE with a 4 p.c. rate, compounded ' half-yearly, to

£ |

on to the effeot that /187000,000,00—Paid-up Capital z AN
to occupy Berlin and 5,250,000.00-—Reserve Fund. B} ANCHOR s con i
‘It says that the gov Trustees are empowered by Order-in-Council to invest in the De- || ikl el

Maritime Provinces Branch, Corner Prince Willlam Street and Market’
§ Manager.

- -

1y to the t of
a more extended of Ger
many. Sweh B course, it says might
provoke sérigus complications, The Ak
liee should; the paper adds, demand
the prompt falfillment of the terms of
the armisti allowing the Germans
to settle r own affairs among
themselyes,

FIRE INSURANCE

INSURE
WITH

BSTABLISHED .1838.

R

% General Agents. Agents

The British America Assurance Company
Losses paid since organizsation exeeed Thirty-Seven Million Dollaga.

Knowlton & Gilchrist, -7, 20455, G Prnems st

od in Unrepresented Places

ch
‘ \Q\ Red
|\ Blood

means mental

mor and Eh’&

Engineers and Machinists ‘
Iron and Brass Castings. ‘Phone West 15.

The Union Feusleyand. Macking Works,

Ltd.

91 Germain Street, St. John, N. B.

'Phones: M. 1595-11 M. 2579-11.

C BITTER:

Wik i West St. John G. H. WARING, Manager.
particular need S
:?cgut:‘: “d.: 1 FOR LIGHT
e the e Sl ELECTRIC GRILLS HOUSEKEEPING
the complexion—ig COME IN AND LET US SHOW YOU.
Dr. Wilson's HIRAM WEBB & SON, - ical Contractors

{ It Is & trae blood purifier—a blood
food—made from Nature’s healin

:nbv--nd huﬂ:given n;w:ienhhnn GRAVEI-‘ Also Manufacturers of Sheet Metal
appiness to thousands of women Work of every description.
during the 50 and it hee
um{,‘w, ,hy:;:,i,lh- b 0 R FING Copper and Gaivanised lren Work for
At most atores. 25c. a betWley Famity Bulldings a 8peclalty. .
olse, five times as largs, 8%, :
The Brasiey Drug Compaay, Limited . J. E. WILSON, LTD., 17-19 Sydney St.

'Phone Main 356.

FRENCH REPUBLIC

Loan of Liberation

New 4% Loan authorized by the Law of
19th September, 1918,

| IN PERPETUAL *RENTES'* OF 4% PAYABLE IN FRANCS.

Free of all present and future French taxes.

| The Loan: which is a_direct obligation of the Republic of France, cannot be
redeemed or Converted before the 1st January, 1944,

ISSUE PRICE Francs 70.80 per 100 Francs
of nominal capital, payable in full on subscription, with. the
benefit of accrued interest from the 16th October, 1918,

Coupons are payable quarterly, 16th January, April, July and Octobqr.’p- The first
coupon will be due en 16th January, 1919,

Subscriptions to the Loan are being received in France as well as, inJondon. In
Canada all Branches of Chartered Banks are authorized to receive subscriptions
up to the 14th of December, 1918, inclusive, at the fixed rate of—

a8

y Frs. 5.35 to the Dollar
The subscription price in Canada is.therefore ==

: 12.;(433 fﬁr lg f:x:s. 1‘? "Ren“m". gy 1%5% frun. c‘)‘f Nomin.lu m;ﬂtzl
$ 330.84 130 sy . “l zggo “ a B o
‘1654.20 “ B0p ¢ o % 125“) s . [y ™
$3308.41 “ 1000 ;% W % 25000 % ¢ 8

approximately 5.70%. In the event of the quotation for
to 90in 5 years the y?eld would be 10,07% per annum for the period, corresponding
L

Yield :—Taking into account the bonus of accrued mmuta:iinvuuintywu-

to an increment of 3124%,. :
Proceeds of Canadian Subscriptions will be spent in Canada
For Subscription Blanks apfy to any Chartered Benk,

TE GENERAL OF F! IN CANADA,
streal, 15th Novem! gL R

1] stock as follows:

_Passenger and Catgo’ Servicen

mﬁﬁ Jn’k JOHN, PORTLAND,

'AND BOSTON to
LONDON LIVERPOOL
BRISTOL AND. GLASGOW.
Money sent by MAIL or CABLE, to
Great Britain, Ifeland, Standinavia
¥France, Portugal, Spain, Switser

Italy, ¥r
land.
For further information apply te Lo
cal Agents or
THE ROBERT REFORD CO., Limited,
(General Agents, Canadian Service.) '
_162 Prince William St., St, John, N, B

3 R
The Maritime Steamship Co.
Limited.
‘* TIME TABLE

On and after june 1st, 1918, term-
er of this company leaves S Johu
every SBaturday, 7,30 a. m., for/Black's
Harbor, calling at Dipper Harbor aud
Beaver Harbor,

Leaves Black's Harbor Monday, two
hours of high water, for St. Andrews,
calling at Lord’s Cove, Ricbardson,
L’Btete or Ba¢k Bay.

Leaves 8t. Andrews Monday evening
or Tuesday marn\:x, according to the
tide, for 8t George, Back Bay and
Black’s Harbor,

Ledves Black's Hardor Wednosday
on the tide for Dipper Harbor, calling
at Beaver Harbor.

\ Leaves Dipper Harbor for St. John
8 a. m., Thursday.

Agent—Thorne Wharf and . Ware-
housing Co., Ltd., 'Phone 2581. Mana-
ger Lewis Connors.

‘This company will not be responsible
for any debts contracted after this date
without a written order from the com-
pany or captain of the steamer,

GRAND MANAN S.8. CO.

CHANGE OF TIME.

Commencing October 1st and uatfi
further notice, steamer will sail as
follows:

L Gt S i 1
am., of i 4
pobello and Wilson's e

Returning, leave Turnbull's Whart,
St. Jobn, Wednesdays, 7.30 am. for
Grand Manan via Wilson's
Campobello and Eastport.

Leave Grand Manan Th
7.30 a.m., for 8t. Stephen,
tello, Eastport,
St. Andrews.

Returning leave 8¢, Stephen
at 7.00"a.m. (tide and ice permifting),
for Grand Mabnan, via St ows,
Cumming’s Cove, Eastport and Campo-
bello. P

Leave Grand Manan Saturdays  at
7.20 a.m. for St. Andrews, via Campo-
bello, Eastport and Cumming’s Cove,
returning same day at 100 pam. for
Grand Manan via same ports.

SCOTT D. GUPTILL,
Manager,

: )
STEAM BOILERS

We offer “Matheson™ staam doll-

ers for immediate shipment from

ursdays at
via Campo-
Cumming’s Coye and

days

NEW
One—Vertical 60 HP. & dn
100" high. ?
Two—Vertical 85 H.P. 48" dia.
9’4" high, 135 pounds working

Bollermakers,
NEW GLASGOW, NOVA SCOTIA.

UDMIN;E_;;.; {

1

o

|

! ot Agrict X

Commissloner J. A, M
sided, Peter J. Hughes
the provincial government
Powell, K.C., was presen
teresta of Hon. J. A. M
Morning Sessio

The first witness was Jol
He was shown a letter
October of 19165, requesti
tance from the provinc
ment of Agriculture for
plied, and asked by Mr. ¥
his connection with the se
rels was. To this the
plied that he was acting
Taylor and White in the
did not remember what t
the batrrels were or the
commission he received o
action, Taylor and White
ably be able to supply ti
tlon. .

M@ Hughes—Did you
rec of this matter?

MrM\Bagles—I have not
find any. »

Mr. Hughes—That is qu

Mr. Bagles—I am here
all T know about the mat!
not want any insinuatio
told you that I simply act
and received my commiss
Taylor and White would
able to give you the det:

Witness was shown a
the acting secretary of
dated November 14, 1914,
barrels being taken away,
remember ever receliving
ter.

Shown a letter dated S
1914, written to the Mini:
culture, asking him to buy
Madawaska County, as |
good business, witness did
ber writing it, but would &

Mr. Hughes—What do y
good business?

Mr. Eeagles—Good poi
ness.

J. B. Daggett.

J. B. Daggett wns T
gave evidence concerning
of $5,000 and another ¢
A. C. Smith & Co. In
with the payment of th
the spring of 1915, while
in hospital, Hon. Mr. 1
come to him @nd stated
Smith & Co. wanted some
asked If their account wo
an advance of $5,000. 1
Murray it would, and then
srragged for the raising ¢
on @f note. This note wa:
andfdthe proceeds credite
Smih & Co. At maturity
by the proceeds of anoth
counted at the Bank of M
when the second note be
was deducted from the
rine thousand and odd do
ed by A. C. Smith & Co.

With regard to the $
this was in settlement of
tion owed A. C. Smith &
Wr. Murray. Mr. Murrs
C. Smith & Co., the w
Mr. Murray; he had paid
edness to Mr. Murray and
to meet the claim of Smil
$1,600 had been supplied |
ray, and he, the witness,
ed the amount to the cre
Smith & Co. It was a pur
matter between himself,
and A. C. Smith & Co.

The witness had been w
any statement as to the r
the Mineola shipment. Th
$863.69 in the auditor’s
credited to culls, was th
was estimated ought to be
cover the loss.

George B. Jone
'he next witness was
in answer to questio
ghes, said he had recel
B. Tennant at various tim
ounting to $61,500. The
had been $40,000, of which
been handed to Mr. J, B.

Mr. Hughes—You gave
to Mr, Daggett for Mr.
you not?

Mr. Jones—I did not.
the money, but did not g
instructions as to what we
with it

Mr, Hughes—You knew
fo Mr. Bummer?

Mr, Jones—I aid not.
he kmew who it 'was for.

Mr, Hughes—Did you
money in the vault?

Mr. Jones—I did not.

Mr, Hughes—After yo
$40,000 you got the othe
different paymenta?

Mr, Jomes—Yes, the pa
®ably extended over & m

Mr. Hughes—Over and
$61,500, did you receive
from Mr., Tennant?

Mr. Jones—Not another

Mr. Hughes—Not at an;

Mr. Jones—Not in con
this enquiry. Amy other
oelved from Mr. Tennant
iness transactions
ughes—In . adaits

id to Mr, Dagge

‘when on the stas
ent of $10,000 to




