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£ r Proposal for Fire Years' GoVt 
Control Gare Wall Street a 
Shock—Other Lines Also 
Week.

Apprécia 
in Value

For Marketability 
For Convenience 

in Denominations
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Britain's History. A ;
t m.§■ RlBi

. London, Dec. 8—Articles by Premier 
Lloyd George, Sir Brie Geddee, the 
First Lord of the Admiralty, and 
Lord Pirrie, the controller-general of 
merchant shipbuilding, are printed in

NW York. (Dec. IS.-— Reasons tor 
the early hesitation and later heavi­

er today*» stock market____
vided by Director General MoA&o’s 
recommendation to congress, reopect- 
ins existing railroad condition b and 
the partial deadlock created by the 
hoard's refusal to determine new 
prices for steel and Iron.

Despite Mr. McAdoo’s qualified dis­
avowal of government ownership, his 
suggestion that federal control of the 
railroads be extended to five years 
came as an unpleasant surprise to fin­
ancial and banking interests. Rails 
of high and low degree fell 1 to 2*4 
points, the reversal soon spreading 
to numerous other issues dependent 
upon the prosperity of transporta­
tions. It was generally conceded that 
the reaction might have attained wid­
er proportions, but for the figures is­
sued by the department of agriculture 
which estimated the value of the coun­
try’s “liberty" crops at some $600.000v 
000 in excess of any previous record.’ 

I Steele and the general run of equip- 
' monta, also coppers, in which the 
oaxly relinquishment of government 
restrictions is foreshadowed, reacted 

V. to 2 points, United States Steel evine 
in"?' marked heaviness at the close. 
Shippings and oils represented the 
tong account most of the time, but 
y>lded to general pressure at the 
end with utilities anti tobaccos, also 
leathers and minor specialties. Sales 
amounted to 415,WO shares?.

Ronds as a whole were adversely 
affected by weakness of speculative 
bf u?s. notably local tractions. Liberty 
issues offered some resistance, but 
reacted in the tlnai dealings, interna­
tionals showing comparative stead! -

PiHywQ*^
sun cement of Hie e*.mux wt

rival in Berlin of French, British and 
Belgian comndwtions charged with the 
repatriation of prisoners, the Bcho do 
Pari» calk attention to the fact that

«£aa St.pro- m ■ >: :'-i
i

Literature sent on request
! m mm mail steam packet co.
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Buy
Victory

===== ny.the current number of an education-

.CANADA PERMANENT
MORTGAGE CORPORATION,

al journal devoted tftmost entirely to 
matters connected with the navy and 
the merchant marine. The articles 
deal with subjects of interest to the 
readers of this class of publication. Mr. 
Lloyd George, In hk article, referring 
to the surrender of the German fleet, 
says It was a significant event because 
it symbolised in a fitting manner the 
absolute triumph of the Allied cause.

'It was our <Éay, .the supreme 
hour in Great Britain’s history, the 
Justification,*of all:the sacrifices and 
sufferings of the past four years,** the 
Premier writes, 
was beaten because the hearts of the 
men who manned it were not steeled 
by the consciousness of a . righteous

stopping at the former
that the French

delegation is 
French embassy in an attempt to make 
it appear that flgpiam 
resumed in pari

Prudent investors look first to SBCD KIT 7. We combine a secur­
ity that la ABSOLUTE with a 4 p.c. rate, compounded half-yearly, to 
our depositors.

atic relations are

Bonds The newspaper also warns against 181,667,661.82—Carefully Invested Assets. 
«*000.000.00—Paid-up Capital 
6,250,000.00—Reserve Fund.

Trustees are empowered by Order-ln-Councfl to invest' In the De­
bentures of this Corporation,
Maritime Provinces Branch, Corner Prlnee William Street and Market' 

Square, St John, N. B.
H. N. M. STANBURY, Manager.

German information to the effect that 
tlic Allies intend to occupy Berlin end 
all of Germany, ft says that the gov­
ernment of Ebert and Haase would 
ha>e everything’to gain from the dim. 

"The German fleet cutties which would surround Allied 
occupation etost of the Itliiue.

The Ganlola jusks the Allied powers 
not to surtljSISr to the temptation of 
a more extended occupation of Ger­
many. Such A course, it says might 
provoke edrteee 
lies should, tin
the prompt fttlflllmont of the tenue of 
the armisti 
to settle 
themselves.

Sold in $50, $100, 
$500 and $1,000 de-

/
Presenter and Cargo Serrlees 

HALIFAX, 8T. JOHN. PORTLAND, 
NEW YORK AND BOSTON to 

LONDON 
BRISTOL AND GLASGOW.
Mon,, Mot by MAIL or CABLE to 

Grant Britain, Sound, Scandinavia, 
Italy, France, Portugal, Spain. Switaer 
land.

For further Information apply to Lut 
cal Agent, or
THE ROBERT REFORD CO., United. 
(General Agente, Canadian Service.)1 

1*8 Prince William St., St John, N..B

nominations and in all
maturities by the LIVERPOOL

Sir Eric Geddes, describing the In­
fluence of the nwvy on the course of 
the war, says that when last March 
the Germans made an overwhelming 
attack on the British line, it wa* the 
navy that enabled Great Britaii to 
repair her losses, bo that within a 
few weeks the front was at least as 
strong in men and material as be-

Eastern Securities 
Company, Limit.
5t. John, N. B.

complications. The AK 
e paper adds, demand

fleq, allowing the Germans 
their own affaire among

Halifax

jRicK I Red n Blood

Lord Pirrie dealt mainly with the 
British mercantile marine and the out­
put of shipping, pointing out how Ger­
many tried to catch up with Brit­
ain in c%!onial and commercial de­
velopment and, he adds, found it im­
possible.

The Maritime Steamship Co. 

Limited. ,
' ‘ TIME TABLEMONTREAL SALES.

On and after June 1st, 1918*1^ 
er of this company leaves Stt 
every Saturday, 7.30 a. m„ for^l_._ 
Harbor, calling at Dipper Harbor aud 
Beaver Harbor.

Leaves Black’s Harbor Monday, two 
hours of high water, for 8t Andrews, 
calling at Lord’s Clove. Richardson. 
L’Btete or Back Bay.

Loaves SI Andrews Monday evening 
or Tuesday morning, according to the . 
tide, for SI George, Back Bay and 
Black’s Harbor.

Leaves Black’s Harbor Wednesday 
on the tide for Dipper Harbor, calling 
at Beaver Harbor.
' Leaves Dipper Harbor for St John 

8 a. m., Thursday.
Agent—Thorne Wharf and Ware­

housing Co., Ltd., ’Phone 2681. Mana­
ger Lewis Connors.

This company will not be responsible 
for any debts contracted after this date 
without a written order from the com­
pany or captain ot the steamer.

John
lack*

McDougall and Cowans.) 
.Montreal, Thursday. Dec. 12.— 
Steamships Com.—40 & 48%. 
Steamships Pfd.—120 ifr 70, 150 (d- 

'78%. 39 ti' 79.
Brazilian—20 @62%.
Can. Com. Pfd.—32 @ 95.
Can. Com. Com.—46 @ 63, 60 @ 

65%. &
Steel CaE Com.—175 & 64.
Dom. Iron Com.—85 612%. .170 dt

62%. 60 @ 62%. 200 @ 62 5-8. 
Shawlnigan—55 fcp 11-5%.
Civic Power—25 @ 87, 25 (a 86"8l 

@ 86%.
1925 War Loan—<1,700 & 96%.
1931 War Loan—d,000 <& 95%, lj&00 

& 96, 500 6> 96.
1937 War Loan-d2=1,000 & 96%.
Can. Car Pfd.—10 <& 86.
Laurentide Pulp------ 10 & 182. 56 @

183. 135 @ 183%, 6 & 184.
Geu. Elec.—15 & 106.
Mo. Cotton—25 & 59.
Wayageun&ck Bonds—1,000 80.
Smelters—35 @ 26.
St. Laur. Flour—2 @ 95%.
Asbestos Com.—25 ® 60%.
Span. River Com.—1 @ 18, 50 (&) 17. 
Span. River Pfd.—Œ75 @ 60%, 305

\ means mental 
\ vigor sndphy»
\ cal sirengtk 
\ What

I particular need 
' I to purify and a» 

J rich the blood— 
build up and i»

CLOSING COTTON LETTER.

Total «îles (par value) aggre­
gated $10.576,000.

Old Vnitred states Bonds were un­
changed on call.

(iMtoDOUOALL & COWANS.)
A h,New York, Dec. 12.—The bearish in- 

terprrtattce placed on the Govern 
ment Oop estimate found full expres­
sion in yesterday’s decline immediate­
ly following' its publication. Obvi­
ously the figures have failed to have 
any material effect on sentiment. The 
market today ha$ again exhibited the 
same stable undertone that has char­
acterized the trading recently. There 
was considerable hedge selling as well 
as further scattering liquidation dur­
ing the early trading but offerings 
were readily absorbed). The trade 

again a buyer end indications of 
a broadening commission house de - 
mand were in evidence. In fact, the 
action of the market recently has sug­
gested a (gradual revival of confidence 
on the port of the traders and there 
appears to be a disposition to look for 
a further improvement at least after 
the holiday». The feeling has been 
inspired by the liquid character of the 
contract market, the bullish spot ad 
vices and the encouraging export de­
velopment» end indication»

B. ft C. RANDOLPH.

N. Y. QUOTATIONS.
vigarste the system,
the complexion—it(McDougall and Cowans.)

Open. High. Low. Close.
'<% 62 63% I Dr. WüsorTS Ç

lERBifE SITTERU
m Beet Sug 62

| m Car Fy xd 87% 88% 66% 86%
Am Loco . . 64 " „.

! Am Sug .... m%
I Am Smelt . . 84 
Am Sieel Fy 89

| Am Woolen . . 58% 58% 58 58
I Am Tele . . 103 1U3 d02% 103
; Anaconda . . 66% 66% 65% 65%
i Am Can .. .. 46% 46% 45% 45%
Atchison . . 94% 94% 93 98

| Bolt aud Ohio 55 55% 63% 54
j Bald Loco .. . 76% 77% 75% 76%
Beth Steel . . 67% 67% 67 67
Brook Rap Tr 36% 36% 35% 35%

|C F I................40 .............................
' aies and Ohio 57% 57% 57% 57% 
Cent Leath. . 63 63 62% 66%
Can Pac . . . 160% 160% 159% 169% 

. 49% 49% 49% 40% 
Crue Steel . . 58%* 68% 67% 67% 
Erie Com .... 19% 19% 18% 16% 
F.rie 1st Pfd .

2".
It Is • true blood purifier—» blood 
food—made from Nature's heoline 
herbs—end has given new health and
happineae to thousands of ___
during the 50 years and more it hae 
been before the publie.

% 84% 83% 83%
% 90 89% 90 GRAVEL

ROOFING
Alio Manufacturer, of Sheet Metal 

W.rk of every deeertptlon. 
Copper end Gotvanlasd Iran Work for 

Buildings a Specialty.Mt west sterea. 25c. a Imtf!* FmmH§ 
•fas, fin* tlm* as larga, 91.

J. E. WILSON, LTD., 17-19 Sydney StThe Bear 1er Drug Compas* United
_____________ St. John. N.B. 'Phone Main 856.

GRAND MANAN S.S. CO.

”1'

CHANGE OF TIME.
Commencing October lit and until 

further noth», stoamer will tail a, 
follow*:

Leave Grand Maaan Monday., 7.1.) 
ant. tor St. John via Eaatport. Cam- 
pobello and Wilaon’a Beach.

Returning, leave Turnbull's Wharf, 
St. John, Wednesday., 7.30 am., for 
Grand Manan via Wilaon’a Beach. 
Campobello and Eaatport

Leave Grand Manan Thuraday. at 
7.10 a.m.. 1er St Stephen, via Campe- 
telle. Eaatport, Camming'» Cov. end 
St. Andrew*

Returning leave St Stephen 
at 7.0ra.m. (tide and Ice pern 
for Grand Mahan, via St A 
Cummins's Cove, Eaatport and 
bello.

Leave Grand Manan Saturday» it 
7.30 am. for St Andrew», via Cam#» 
bello, Eaatport and Camming1. Cove, 
returning same day at L00 p.m. for 
Grand Manan via sema porte.

6COTT a OUPTILL, 
Manager.

16L Distillers .Dom. Bridge—200 @ 123.
Abitibi—iLôO @ 4Sa
Brompton—169 @ 60. 20 60%.
Nor. Am. Pulp—100 ti> 2%.
Am»» Holden Pfd.—25 @ 65.

X Dom. Cam Pfd.—50 72%.
Cosumeree—30 & 190%, 1 © 

190%. x
Royal Bank—150 @ 208.

- Can. CoL Pfd.-^10 (g> 76.

Afternoon.

1
New York, Dec. 13.—THe market 

soJd off hi the early afternoon and ra­
ther more stock came out on the re­
action than has been usual of late 
The rails were the paint of first at- 
tank and the eeUiogi spread to Steel 
Equipment and) Copper stocke. A few 
industrials of minor importance ad­
vanced while the reaction was on 
Weakness was marked in the local 
traction securities, partly as a result 
of recent circulation attacking these 
companies from a quarter from which 
attack» had come before. The list 
steadied in the last hour. Further 
consideration and discussion of Mr 
McAdoo’s proposal regarding the rail­
roads seems to show that it comrili 
cates the uncertainties of industrial 
readjustment

The railroads are normally users of 
L*îrgeJia3!iu<>ftlhe country'8 steel out- 

rallro,vl admtntotiation 
m not buying very much because It 
retards prices as too high. The map 
, generally steady but at a
lower level then -last night,

Sales 410,700.

32% 32% ftl 31
Gr Nor Pfd . 97% 97% 97 97
Gen Elect . . 152 152 151
Gr Nor Ore 31% 31% 31
Indus Alcohol 106
Inspira Cop .. 48% 48% 48 48
Ivans City Sou 20%.............................
Kennti Cop . 35% 35% 34% 34%
lfdhigh Val . 59% 59% 59% 59% 
Mer Mar Pfd 113% 115% 103% 114 
Mex Petrol . 165 167% 163 163%
Midvale Steel 45% 45% 45% 45%
Miss Pac .. .. 27% 27% 26% 26%
NY NH and H 35% 36% 34% 34% 
N Y Cent . . 78% 78% 77% 77%
Nor and West 107 .............................
Nor Pac .. .. 96% 96% 95% 96% 
Press 8tl Car 66 66 ’65 65
Reading Com 84% 84% 84 84%
Repub Steel 76% 76% 75% 76% 
St Paul .. .. 46% 46% 45% 46%

! Sou Pac .... 102% 102% 101% 10G% 
Sou Rail ... 31 31 30% 30%
Studebaker . 61% 52% 51% 56%
1'nion Pac . . 130% 130% 129% 128% 
U S StI Com 98 
U s Rub .. . 75%
Utah Oop . . 79%
W'estinghousc 43 
U S Stl Pfd 113%

(am.

UK
A

a

FRENCH REPUBLICSteamships Com. -75 <& 48%, 2 <g> ays
48. ing).

Loan of LiberationSteamships Pfd.—45 @ 78%, 8 @
71> »PO-

BraziHan—25 @ 52.
Can. Cean. Pfd.^20 @ 95.
Steel Can. Com.—25 @ 64, 110 New 4% Loan authorized by the Law of 

19th September, 1918,
84

Can. Com. Com.—27. ® 63%.
Dom. Iron Com.—-76 © 62%.
Civic Power—CO © 85%, 6 © 86, 

SO & 86%.
1925 War Loan—il00 © 95 
Can. Oar Com.—60 @ 31%.
Can. Car Pfd.—25 *p 84%. 
McDonalds—10 © til.
Wayagamack Bonds—300 © 80.
St. Laur. Flour—60 © 94.
Span Riv. Com.—60 @ 17%.
Span. River Pfd.—66 © 61. 25 @ 

60%.
Brompton—190 & 60%, 25 dr 01, 5 

© 60%.
Royal Bank—1 <3> 208.
Penmen’s L1Æ—9 ® 79.

IN PERPETUAL “RENTES” OF 4% PAYABLE Hf FRANCS.
Free of all present and future French taooea.

The Loan, which is a direct obligation of the Republic of France, 
redeemed er converted before the 1st January, 1944.

cannot be STEAM BOILERS98 97 97
76 75% 75%
79 79% 79%
43 43 43% ISSUE PRICE Francs 70.80 per 100 Francs We otter "Mathesoa" rta.il boti-

C. RANDOLPH, era toe Immediate sblpmmt from
stock as foUows:of nominal capital, payable in full on subscription, with the 

benefit of accrued interest from the 16th October, 1918,
Coupons are'payable quarterly, 16th January, April, July and October," ’. The first 

coupon will be due on 16th January, 1919.
Subscriptions to the Loan are being received in France as well as. in-Loudon. In 
Canada all Branches of Chartered Banks

TO REPRESENT One—Vertical tf'tLP. W die. 

10'-»" high.
Two—Vertical 86 HP. «’ dta. 

»'-0" high, 186 pound, working

CHICAGO PRODUCE. lumber merchants

Kuylen. Belgian Nationality

ftgency arrangements with flrst-clasa 
lumber merchants and other manufac­
turers. Address ''General DeMverv ” 
l\ist Office, City. Tery’

(McDougall arid Cowans.)
Ohtoagio, Dec. 12.—Corn, No. 2 yel­

low, nominal ; No. 3 yellow, 1.48; No. 
\ yellow, 1.38 to 1.42. Outs, No. 3 
wMle, 74 to 75; Standard, 74ffl to 
75%. ltye, No. A 1.62% to 1.63%. 
Barley, 90 to 1jC6. Timothy 8.00 to 
1L0O. Clover, nominal Pork, nomin­
al. Lardi 26.22. ltlbe, nominal.

Osrn.
-High.

(McDougall pud Cowans.)
Bid. Ask. , 44 , _ are authorized to receive subscriptions

up to the 14th of December, 1918, inclusive, at the fixed rate of—»
USED

■ Ames Holden Com. .. ..
i Ames Holden Pfd....................
j Braztttau L. H. and P. .. 62 
<Canada Car.............
Canada Car Pfd. ..
Canada Cement ...
Canada Cement Pfd. .. ..
Dom. Bridge..................-. ..
'urn. Oannere .... — ... .. 
am. Iron Com. .. .. 62%

l>om. Tex. Ooen.
L .urentide Paper Co. .. 183

he of Woods..............152
JW-cDonald Com. ..

L. H. and Power .. 86 
•N. -Scotia Steel and a ..
Ogilvie»................................ 300
Penman’s Limited ..... 

f Quebec Railway 
«haw W. and P. Co. .. L16% 
l Spanish River Com. ... 17

Evanish River Pfd...............
f Steel Co. Can. Com. .. 64 
: Toronto Rails..........................

26 H.P. 64” dia. 14’-0W long. Con- 
plate with all fittings. 190 lbs.

One^Vertioü'ij*HJP. SV «ta. 

W high, lUJbfc working ttm-

Frs. 5.35 to the Dollar«6

The subscription price in Canada U therefore >—
10 frs. in "Rentes”, eay 250 fra. of Nominal capital.
50...................... •* 1250 ” “ » ~

2500
“ 12500 “ «
** 25000 " ”

Yield Taking into account the bonus of accrued mtercat,.the investment yields 
approximately 5.70%. In the event of the quotation for these rentre Increasing 
to 90 i'n 5 years the yield would be 10.07% per annum for the period, corresponding 
to an increment of 31JJ%.

Proceeds of Canadian Subscriptions wm be spmt fas
For Subscription

CONSULATE GENERAL OF FRANCE IN CANADA.
Montn&l. ISth November. ISIS.

... 31V-
. .. 647d 
... 63%

32 Washington, Dec. 12.—Rallro.de 
««r government control86 $ 33.08 for 

$ 165.42 “
♦ 330.84 " 100 “ ••
$1654.20 “ 500 •• “
$3308.41 “ 1000 “ •'

spent half a 
miUion doUars for additions, better­
ments and new equipment during the 
ten months up to November 1. or about 
twice as much as in the same period 
of recent yeays previously, it was 
shown today toy a railroad adminis­
tration report 8

«1% Close.
• 136% ■T*r85 .. .. 137 

.. ... 137 

.. .. 139%
Oats.

.. .. 74%
. . .. 74

« N L MAT HE SON d CO, L’123 135
36 H137%
61’% * f? 5- NEW GLASGOW, NOVA SCOTIA.99 100 J:: 73%

184 73%
.. 75 74

. S3 Pork. '
48.90
45^0

86%
May

4t J59
44.90 TRAVELLING ?66

79 N. Y. COTTON MARKET.17
116

( McDougall and Cowans.)
High. Low. Close.

................. 26.25 25.65 , 26.00
.................2524.65 24^7
................. 23.65 23.10 23.37
................. 21.70 BU20 21.41
................. 27.50 27.00 27JOB

17%
61

Passage Tickets By AO 
Ocean Steamship IJ^t,

WM. THOMSON r, CO
LIMITED

Hoyal Beak Bid ;.. St. Jo i,

«y.
«0

MONTREAL PRODUCE. v

ST. JOHN BANK yCLEARlIJOS. 
Bunk clearings for week ending to- 

day. 62,393,637. Core re ponding week 
last year, $1,958,513.

(McDOÜGALL ft CGWAN8 )
' Montreal, Dec. 12.—OATS—Extra 

No. 1 feed, 91%. FLOUR—Man. tipring 
wheat, new standard grade, 11.25 to 
i:;.35. M1LLFBED—Bran 37^6; short» 
4Jk24. mouille, 68 to 70. HAY— Nto. 2, 
per ton, car lot», 20.00. POTAfTOBS 
-per bag. cat lets, 1.70 to 1.76.

*. P. ft W. F. LiMrrto
Agents M St. John.

“The National Smoke”Rasoirs COAL
BESTQUALmr 
REASONABLE!

If you want «y genuine PARISIAN IVORY cfl reri, .
k* our stock is limited.

We are promised a shipment of Jane Todd’s Home- 
dkade candy. Better place your order.

At The Royal Pharmacy, 47 King Street
PRICE <

Wholesale and Reti.:! 
R.P.4W. F. STARR, rfixi.
4S Smyth# Street — 16S UnioqJ^riit

OYSTERS and CLAMS ■
Cm fat growth and maturing of the choice Hav-ARE NOW IN

NEW QiGUai CLOTHS 
S)Œœ^ & CHfUgSON'

Î Re■« %Just Received 
Direct

leafCanada Feed ïvNo, 8-77k LANDING

SYDNEY SOFT COAL
TT3y*- 5
*

• RUTH'S FISH
| g kroner «raet.

MARKET
j*FtT3f»e M i/Q- i

■

4-, :: VG-M , !
■

' ;

ELECTRIC GRILLS FORUGHT 
HOUSEKEEPING

COMB IN AND LET US SHOW YOU.
HIRAM WEBB & SON,

91 Germdn Street, St. John, N. B.
Phones: M. 1695-11 M. 2679-11.

Electrical Contractors

*,<

4 . W-

JohnS Eagjes, J. B. 
Mbrria Give Evid 
Amount Receive

The potato enquiry w 
yesterday morning be for 
atoner McQueen. At the i 
•ion evidence was given 
Eagles, regarding hits coni 
the buying of (barrels for t 
of the potatoes; (by J. B. 
garding a payment at $6/ 
of $1,600, and toy George 
the disposition of the $61, 
from W. B. Tennant. A 
noon session John,A. Mor 
of the West Side branch 
of Not» Scotia, 
gAte evidence of the flnan< 
of A- C. Smith & Co- * 
partaient of Agriculture.

Commissioner J. A. M 
sided. Peter J. Hughes 
the provincial government 
Powell, K.C., was presen 
tarante of Hon. J. A. Mi 

Morning Sesslo
The first witness was Jol 

He was shown a letter 
October of 1916, request! 
tance from the provlnc 
ment of Agriculture for 
plied, and asked toy Mr. I 
his connection with the sc 
rels was. To this the 
plied that he was acting 
Taylor and White in the 
did not rememtoer what t 
the barrels were or the 
commission he received o 
action, Taylor and White 
ably toe able to supply tl

on tl

I

I

lion
Hughes—Did you 

recoH of this matter?
MrSflagles—I have not 

find any.
Mr. Hughes—That Is qu 
Mr. Eagles—I am here 

all I know about the mat! 
not want any insinuatio 
told you that I simply act 
and received my commissi 
Taylor and White would 
able to give you the deti 

Witness was shown a 
the acting secretary of 
dated November 14, 1914, 
barrels toeing taken away, 
remember ever receiving
ter.

Shown a letter dated S< 
1914, written to the -Minit 
culture, asking him to buy 
Madawaska County, he t 
good business, witness did 
ber writing it, but would e 

Mr. Hughes—What do y 
good business?

Mr. Engles—Good poi

J. B. Daggett.
J. B. Daggett was ri 

gave evidence concerning 
of $5,000 and another c 
A. C. Smith ft Co. In 
with the payment of th 
the spring of 1915, while 
In hospital, Hon. Mr. 1 
come to him find stated 
Smith ft Co. wanted some 
asked If their account wo 
an advance of $5,000. 1
Murray it would, and then 
arranged for the raising < 
on « note. This note wai 
andâthe proceeds crédité 
Smith ft Co. At maturity 
toy the proceeds of anoth 
counted at the Bank of M 
when the second note toe 
was deducted from the 
tine thousand and odd do 
ed toy A. C. Smith ft Co.

With regard to the $ 
this was in settlement of 
Hon owed A. C. Smith ft 
Mr. Murray. Mr. Mum 
C. Smith & Co., the w 
Mr. Murray; he had paid 
edness to Mr. Murray and 
to meet the claim of Smit 
$1,600 had been supplied ' 
ray, and he, the witness, 
ed the amount to the ere 
Smith ft Co. It was a pur 
matter between himself, 
and A. C. Smith ft Co.

The vfltnees had been ui 
any statement as to the r 
the Mineola shipment, Th 
$863.69 in the auditor*» 
credited to culls, was th< 
was estimated ought to be 
cover the loss.

George B. Jons
The next witness was 

wmL in answer to queelio 
tfjghes, said he had recel 
B. Tennant at various tlm 
ountlng to $61,600. The 
had been $40,000, of which 
been handed to Mr. J. B.

Mr. Hughes—You gave 
to Mr. Daggett for Mr. i 
you not?

Mr. Jones—I did not. 
the money, tout did not ff 
instructions as to what wa 
with R.

Mr. Hughes—You knew 
to Mr. Sumner?

Mr. Jones—I did not. 
he knew who it was for.

Mr. Hughes—Did you 
money in the vault?

Mr. Jones—I did not. 
Mr. Hughes—After yo 

$40,000 you got the othe 
different payments?

Mr. Jones—Yea, the pa 
toably extended over a mi 

Mr. Hughes—Over and 
•81400, did yon receive < 
tram Mr. Tennant?

Mr. Jones—Not another 
Hr. Hughes—Not at an; 
Mr. Jon 

this enquiry. Any other 
reived from Mr. Tennant 
rate business transaction! 

*». Hughes—In addlti 
9*0 paid to Mr. Dagge 

tin; JB when on the etsi 
payment ot $10,000 to 1 
pid yon pay this to Mr. i 

HP. Jonee—4t went to 
I think probably Mr. Croc 

Mr. Jones then band 
Hushes the fbltowln* 
Showing tbs disposition of 
Westmorland County, 
•10,000; Callsten County, 

fim. H.00Q; ssXry of

Not In com
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FIRE INSURANCE

The British America Assurance CompanyINSURE
WITH

ESTABLISHED .1831
Losses paid aines organisation erased Thirty-Seven MfUtom DoDsms.

Knowkon & Gilchrist,
Agent» ed In Unrepresented FluesGeneral Agent»

The Union Foundry and Machine Works, Ltd.
Engineers and Machinists

‘Phone West 15.Iron and Brass Castings.
West SL John G. H. WARING, Manager.

’general Saus'office"
* MONTREALiis ar-jAMea ss. .
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