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house being opened
labout the n.Mﬂo of October but noth-
ing o far has been announced with

whereby stock exBhange loans from

ibankers and other sources can be
\guaranteed, or left standing over a

{?orlod of years—or like enlistment,
or duration of the war.

Various schemes proposed whereby
ithe exchange might be restarted in-
iclude several which simply lead back
ito the banks and money-lending hou-
lees having stock left in their hands
‘until the public will absorb it. This
'result would be reached (1) were all
|present speculative positiong to be
lcancelled, (2) were they all to be
|closed at fixed prioes, based on end-
{July making-uff lsts, or (3) were mem:
bers permitted to hammer themselves

of the h In éach

would be to
leave the stock open for the buils, in

hands of the people already holding

‘it, and who have lent money on its

jsecurity. And the fact that these cor-

{porations and capitalists . would be

. ichief sufferers in any all-round panie,
accelerated by pressure brought to

bear on borrowers, constitutes the

imost potent weapon in hands of those

{who urge maintenance of the status

iquo. .

Foreign government bonds continue

|to show a good deal of weakness. Ar-
jgentine 4 per cent. 1897 bonds are
{quoted at 70, against 75 on July 30.
Japan 414 per cent. second series
stands at 81%%, ex 21 per cent. divi-
Cknd, against 87, when the houge
closed. Russian fives, from 93, have
fallen to §914. Chinese 1912 is about
|82, against 85. Uruguay bonds are
well maintained, consequent on pur-
hases for sinking fund. Peru pref-
ence is 25, instead of 28; Brazil
rip 65, instead of 71.
The home railway market has pull-
itself together a good deal, and

mericans went ahead at <beginning
f the week, when satisfactory char-
cter of the news ihduced bears to
ry to close further portions of com-
Mmitments. On loss of the three crui-
sers, all-around firmness of markets
‘tended to shake a little.  Had the
house been open, prices would no
doubt have fallen heavily; as things
are, the only effect was to narrow
busi and d purch

Continued der-and for Argentine
‘rallway stocks shows that the specu-
‘lative investor is alive to his chances
and’is not afraid of risking temporary
reduction in dividends to acquire stock
that ought to appreciate materially at
end of the war. In Grand Trunks and
Mexican there has been comparatively
|little going on. The oil market shows
a good deal of animation—more, per-
{haps, than any other’/ department.
‘More, too, is doing in rubber shares.

The mining markets ‘are distin-
;guished by strength in Transvaal gold
imining shares, on assumption that
igold, the metal, will be more sought
iafter than ever, and that early appre-
thensions ol stoppage of mining oper-

ations through lack ‘of German-made
‘cyanide are likely to be frustrated by
exports of the stuff from this country,

The London Statist says in part:

Transactions are spread over an in-
creasing number of. securities. Prior
to desling being - méstarted brokers
had ‘a considerable mumber of selling
limits.. , With, more assurance as to
finance, and favorable news as to the
throwing back of the Germans, there
followéd ' a “complete change of atti-
tude. Selling limits were quite abrupt-
1y nearly all withdrawn, and in place
there have been a fair number of pur-
chasing orders for small amounts.

Home reilways outside 'the trustee
list have received attention, Some
which were beaten down during the
debacla show small gains compared
with closing prices. Shares of arma-
{ment companies have been in request,
some being higher than before the
war. Selections of oil sharés Rave
been' in demand and a fair number of
mining shares which had been ‘most
depressed are purchased highér than
July 30. Securities outside the list
. published by the stock exchange com-
mittee (of 800 or 900 high-grade se-
curities for which minimum prices
werq fixed) now constitute a free
mn@et.

ADVISOR TO THE

BRITISH TREASURER | irai“contrios"roroueh s8ents in neu-

New York, Oct 11.—8ir George
Parish, formerly editor of the London
Statist, who, at the outbreak of the
Buropean war, was appointed special
adyiser to the British Exchequer, has
arrived here.

8ir George lost no time, after his
arrival, in getting in touch with the
New York bankers who are managing
the foreign exchange “gold pool” and
this afternoon he was in formal con-
« ference with these bankers, discussing

mz:: for facilitating to a greater

extent the exchange of credit hetween
the United States and Great Britain,
It been reported for two weeks
don that the Bank of England

inent Londpn bankers were

to co-operate in facilitating

‘téo:don Beonomist in & récent
ether extension of the morato-
change it is impossible ;h;ldnlt i

Bx : A
present. There is still talk of the
in a limited' way,

|reference to setting up machinery | ai¢h

all the Canadian business they can get

tries since the war.

Fhe London correspondent of the
New York Journal of Commerce
Writes: :

“The wool market has beén invaded
by the ch authorities, as well as
by the British War Office, for blankets,

or up or in a raw state. The
shortage in this department 'of mili-
tary stores is probably more acute
than in any other for it is customary
at this time of the year for us to re-
celve many millions of blankets from
Germany, none of which will, of course,
arrive on this occasion. Such stocks
as are available are, therefore, fetch-
ing ver&hlsh prices. Wool ig also in
heavy demend for clothing purposes.
According to reliable reports, it is
doubtful whether khaki uniforms will
be available in the near future, and
apparently the familiar dull brown
will be superseded before long by a
blue cloth of serviceable character,
The principal ingredient for this will,
however, be wool, and the* Anglo-
French governments will require every
ounce of the staple that Australia and
the Argentine, together with South
Africa, can spare, Steps will doubt
less be taken to see that prices do not
reach ‘a prohibitive level, but it is
certain that the recent decline in wool
values will shortly be followed by a
substantial recovery.
Cotton also is in increased demand
for ‘mizing with wool in the produc-
tion of ‘towels. The number of these
articles ordered in London during
the past week by the British and
French governments may be counted
by the hundred thousand. The city
of London has been scoured for sup-
plies, and stocks which have been
awalting realization for a considerable
time have now been taken over by the
authorities on terms which the agents
and wholesalers never expected to see,
Not that axiy@k@rbitant level of values
has been created, for, as a matter of

and French war offices have shown de-
cided business acumen in their deal-
ings, but it is quite certain that large
lines of these articles for which there
had previously been no demand, have
now been disposed of on terms which
amply recompense the holders for the
patience they have had to exercise in
finding & market for their goods.
Finally, as regards the frozen meat
industry. 1t is no divulgence of any
trade secret to state that certain en-
terprising persons have, at their own
risk, chartered a large amount of ton-
nage, which has been loaded with
canned beef and other similar pro
ducts suitable for army consumption,
and this has been dispatched to the
other side of the Channel with a view
to business with the French govern-
ment. This enterprise has met with
an adequate reward, while, in addition,
the recognized importers of preserv-
ed meate from the Argentine and else-
where have made contracts on terms
which should satisfy their highest an-
ticipations. The moral to be drawn
from the foregoing statements is_that
producers of foodstuffs, and of the
staple textiles, together with leather
goods, no matter in what part of the
world, are making money rapidly out
of the war, and shareholders in any
enterprise in a position to take advan-
tage of this state of affairs have no
cause for anxiety regarding the future.

“Co} ting" editoriall¥ on Britain's
recent dittum regarding woolen manu-
factures, the Mentreal Journal of Com-
merce says:

The measures taken by the British
Government to secure supplies for
the armies Th the field are well illus-
trated by the recent announcement
made by the government to woolen
and clothing manufacturers through-
out the country to the effect that their
entire product must be placed at the
digposal of he War Office; 4nd that in
the event of any part of their output
being withheld or sold to other firms
the factory at which the goods were
made will be taken over and operated
by the government. Britain must have
clothing for her troops, and such ac-
tion assures us that she is not prepar-
ed to take any chances in securing
sufficient supplies. There has been
talk of & shortage of blankets and oth-
er clothing supplies in- the British
lines, but no credence can be given
to such reports. The government's
action is significant, but it does not
infer a shortage of supplies or ‘even
a probable shartage. It was due to the
fact that orders were being received

the German and Austrian armies.

This action will not be felt in Cana-
da, Canadian orders blaced with Bri-
tish manufacturers several months ago
for dry goods, clothing, ete., for de-
livery this fall and early winter will
have been practically filled by this
time, while on the other hand only a
portion ofthe trade, and a compara-
tively small portion at that, 1s affect
ed by the proclamation, Importers are
not expecting any difficulty in secur-
Ing all the supplies of British' goods
they require, as it s well known that

fact, the agents of both the England!to which I look forward is the re-open-

for 'better dy ring - pa
~week will continue,

New York, Oct. 12.—The president,
of one of the largest financial institu.
tions in New York says that condl-
tions are improvimgy steadily, and that
money is easing up all over the coun-
try. He thinks the improvement will
continue, and that it will. be accele-
rated * thrée favorable develop-
ments which he enumerates as fol-
lows: -
“Prospects for an increase of rail-
Toad ‘rates mre excellent. The pres-
ent is, I may say, the first occasion
on which I fele hopeful of a substan-
tial measure of relief for the railroada
at the hands of the Interstate Com-
merce Commission, and I would not
feel 8o now if I did not see good rea-
sons for cheerful anticipations. Last
year, when the roads appealed for a
6 per cent. incremse, I felt they had
made a mistake in raising expecta
tions. which were doomed to disap-
pointment, Now, however, I learn
that members of the commission who
were formerly hostile to the roads
recognize that a grave emergency ex-
ists, and that if relief is not granted,
a sitnation will be created which
neither they nor anyone else can rem-
edy. The commissioners are not wil-
ling to accept the responsibility for
conditions of that kind.

Result In Easy Money.

“A.second favorable factor is the
progress being made towards the
establishment on the Federal Reserve
banking system. The new banks will
be in operation within a few weeks,
or before January 1 at the furthest.
Immediately following their establish-
ment. we shall be able to retire all our
Clearing House certificates and emer-
gency currency; and the reduction of
reserve requirements, combined with
the new Federal Reserve notes, rep-
resenting possibly a moderate degree
of inflation, will result in easy money
conditions and a big demand for com-
mercial paper. That will afford am
important stimulus to business.
“The third favorable development

ing of the London Stock Exchange,
followed by a resumption of trading
in New York. The sentiment in Lon-
don is much improved. They are
making good headgray over there, not-
withstanding that the foreizn ex-
change situation is still far from nor-
mal, If the Allies acored an import-
ant suceess  the London exchange
would re-open in a very short time;
but even if the war conditions remain
as they are, London's re-opening will
not be very long deferred. Undoubt-
edly arrangements will be made to
prohibit, absolutely, the sale of secur-
ities held in Germany; and I feel sure
that a similar restriction will be im-
posed in New York, because our trad-
ing regulations must conform closely
to those imposed in Great Britain,

Becoming Quite Hopeful,

“Bankers, merchants, mammfactur-
ers and other men of affairs with
whom I come in contact are now be-
coming quite hopeful, and if we get
an increase of 5 per cent, in rated,
as I corfidently epxect, the improve-
ment will be permarent. With ar-
rangements to shut out German sell
ing, New York could take care of the
liquidation coming from Great Britain,
Holland and other countries, which
might be comparatively heavy, but
would not be overwhelming.”

the English market be open to us at
all times that we might be able to
procure supplies whenever necessary.
Our mills are all busy now on ma-
terials for the Overseas Contingent,
and it is understood that large orders
are being placed for the British gov-
ernment. The embargo, if Canada is
included, will cause a very serious
state of affairs in the industry here,
while even in the event of our not be-
ing included, the big advance in wool

dition.

ARt

Send
For
¢ Our YESS
- Latest

prices creates a most unsettled con- .

| of happy housewives who

.leic nn;;gg So

13
g‘.

13 Tue 6.42 5.38 550 18.20 .. .
14 Wed 6.43 537 6.5¢ 19.20 031

RIGFNT CHARTERS

- Stmrs. Eretria, 2255 tons, 8t, John,
N. B. to United Kingdom, 50s; Aske-
hall, 28,000 qrs, Montreal to French
Atlantic ponts, 3s 9d, option Genoa,
48 3d, Oct.; Astraea, 20,000 qrs, Mon.
treal to picked ports United Kingdom,
3s 3d, option French Atlantic, 4s, or
Mediterranean, 4s 3d, Oct.-Nov,

A TRADING SCHOONER

ligh water, am. 55

: Low water, mf

22 Low wi

G. French, Shulee,

phen, N. B.

C. Hall, Grindstone Island, N. B,

New York, Oct.9—Afd schrs Eva A
Danenhower, Bouth Amboy for Eas
port; Ella’ M. Storer, St. John, N. B.;

St. John, N, B.

poli Emma W. &
Jonesport; Two Sisters, St. John, F.

Calais, Oct. 9—Ard schr Robert A.
Snyder, Carteret, N. J, for St. Ste-

New Haven, Oct, 9—8Id schr Laura

Elma, 8t. John, N. B.; Helen G. King,

OT. JOHN (W.8.) and
Westindies
'ﬁ' 258, :al“.d gvd Class
Special Pailitios for Touriats, "
b dncbismter i boinoad,
Nex' Sailing from St. John
8. 8. Chaudiere
October 25th.
He ey e

Mall Sieam

Sy B ey O ]

WM. THOMSON & CO.
Agents - St John, N. B.

$10.50
FROM ST. JOMWN.
Tickets on Sale until October 17th,
Gocd for Thirty Days.
FROM DATE OF ISSUE. [

W. B. HOWARD, D.P.A, C.P.R.

New York Herald: Visions of olden
days when American clipper ships
salled to all parts of the world in
search of cargo were revived yester-
day in the announcement that the
American schooner Adelia T. Carlton
would clear from this port October 15
for the west coast of Africa to barter
for ivory and other products of that
country.

The venture is to be undertaken by
the American Tropical Trading Com-
Dany, recently organized. The schoo-
per will take a miscellaneous cargo,
consisting of flour, tobacco, beans,
cornmeal, pickled pork, lard, dried
fish, canned milk, canned vegetables,
calico and trinkets. She will clear
for Monrovia, Liberia, and will trade
up and down the coast until her hold
is filled with cargo for the return voy-
age. Among the articles to be sought
by the captain of the schooner and '
which are to be found along the Afri-
can coast are coffee, palm oil, palm
kernels and ivory.

PORT OF ST. JOHN.

Sailed Monday, Oct. 12.
Stmr Calvin Austin, 2853, Mitchell,
Boston wia Maine ports, A. E. Flem.
ing.

PRINTING

of Every

Description
Promptly and
Neatly Done

COMMERCIAL
PRINTING
OF ALL KINDS

Place Your Order
at Once

STANDARD
JOB PRINTING
CONPANY

BRITISH PORTS.

Sharpress, Oct. 7—Ard stmr Vaaren
(Nor), Newcatle, N. B.

Glasgow, Oct. 9—Ard stmr Ferdi-
nnlnd Melsom (Nor), Skanego, Rimou-
ski.

Tuskar, Oct. 9—Passed stmr Silver
Wings, Parrsboro, N. S. for Barrow.
Liverpool, Oct. 9—Ard stmr Man-
chester Merchant, Everest, Montreal
for Manchester.

London, Oct. 8—Ard stmr Nordkap
(Nor), Boe, Halifax.

FOREIGN PORTS.
New York, Oct. 19-~Cld schrs Hugh
e ——————

- Women vote for

GOLD DUST
LS

If you are trying to keep house without Gold
you are not taking advantage of modern
methods. Get some system into your work, but
let Gold Dust do all the hard part of the task,
'All you need to do is to direct it

There are millions of women in
who wouldn’t give up
the use of Gold Dust
for anything. Are
these women all
»wrong?‘

Canada today

Another Reform Movement

 If you want to get
right, buy a package
of today
and join the millions

“Let the GOLD DUST TWINS do their work™"

B D S B SR
THE N. K. FAIRBANK COMPANY LIMITED, Montreal, Canada
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Investment
List
If you have any good investment

securities you flesire, fq self Sdngl;
us particulars; we may ‘he gble* tg*

S

LONDON GUARANTEE AND ACCIDENT CO. Ltd.
Accident Insurance, Employers’ Liability, Guarantee Bonds
CHAS. A. MACDONALD, & SON

Provincial Managers - - - 4 Canterbury St., "Pbone Main 1536
A

place them for you.

Eastern Securities Co., Ltd,

investment Bankers

92 Prince Wm, 8t, 8t. John, N.. 8.
Montreal, Que. Halifax, N. 8.

C. E. L. JARVIS & SONS

AAAAAAAAN
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Liability and Casuality
INSURANCE

74 Prince William St,

British manufacturers are welcoming

owing to the falling off in their busi-
ness with other large lmportlnx.(:ou’l‘a—

S

But what causes more worry to

Canadian merchants is the sharp ad-
vance in wool prices at the auction
sales which opéned in London on Tues
day, and the proclamation issued by

ﬂowrko! the American gold pool

“Ats ‘efforts to llmklhhn out the
exchange situation.

Supposed that the visit of the

gal 1s prohibited. The extent of this
embargo has not yet been received
here, but it has ostensibly been plac-
od to prevent the.mxn ;

to Ger

hiequer's advisor .was pri-{the War Office to the effect that the | 34 mNCt WILLIAM STREETY
confer with bankers on this export of wool to other than Russia, Bt
Belglum, France, Spain and Porty.| Ieleshs se Ceasactien St Jshe and

Paul F. Blanchet

CHARTERTD ACCOUNTANT

THOMAS BELL & CO., St. John, N. B.

¢ PUGSLEY BUI.DING, 48 PRINCESS STREET
Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CVPREss,

SPRUCE PILING and CREOSOTED PILING. 5

Gandy & Allison

- Builders’ Supplies and |

included 1 embargo the situation
in. the-w i fndustry here will be
serious, Domestic stocks are fair at
the t, but it {s necessary that

®W. W. FRINK .

Western Assurance Co,
INCORPORA’

TED 1851
Assets, $3,213,438.28

8ranoh Manages

ROYAL Line Steamships
combine the finer features of cl?ab
orhotel. A ship's matron personally
attends women travelling alone.
Handsomely illustrated
booklets—write
123 Hollis St
Halifax, N. 8.

1

& We beg to advise our Clients that
Mr. F. P. Doody and Mr. N. F. Sher-
aton, who have been in our employ
for several years, are representing
us in New Brunswick.

Either of the above will be glad
to call on intending investors, or
may be interviewed at 88-90 Prince
William street, St. John, N. B,

J. C.Mackintosh&Co.

__ Halifax, N. §.

Robert Carter

CHARTERED ACCOUNTANT
Auditor and Ligul
Businesses Systematized
Cost Systems Installed

McCurdy Building, Halifax

STEAMSHIPS.
EASTERN STEAMSHIP CORPORATION
Autumn Excursions

via the
INTERNATIONAL LINE
Going Sept. 19—Oct. 16, inclusive,
Return limit thirty days. 7
St. John to Boston and return .. $.00
8t. John to Portland and return .. 6.50-
Through tickets at proportionately
low rates on sale at railway stations.
INTERNATIONAL LINE
Leaves St. John Mondays, Wednes
days and Fridays at nine a. m,, for Lu-
bec, Eastport, Portland and Boston.
Returning leaves Central Whart,
Boston, nine a. m, Mondays, Wednes-
days and Fridays for Portland, Bast-
port, Lubec and St. John.
MAINE STEAMSHIP LINE
$3.00 Reduced Fare to New York Oect.
1st to April 30th.

Direct service between Portland
and New York. Leaves Franklin
Wharf, Portland, Tuesdays, Thurs-

days and Saturdays at 6.00 P. ' m on
and after Oct. 1st.

City Ticket Office, 47 King street
L. R. THOMPSON, T. F. and P. A
A. E. FLEMING, Agent, 8t. John, N, B.
C. B. KINGSTON, Com. Agt., Eastport,

Me.

CRYSTAL STREAM $. 5. G0

(LTD.)

ST. JOHN-FREDERICTON ROUTE,

STMR. D. J. PURDY will sail from
North End for Fredericton and inter
mediate points every Monday, Wed-
nesday and Friday, at 8.30 a. m., re
turning alternate days, leaving Fred-
ericton at 7.30 a. m. The D, J, Purdy
or Majestic can be chartered at any
time for excursions or picnics,

COAL AND WOOD.

pOMINION
COALCOMPANY

"DOMINION :
"SPRINGHILL »

R SN

) ‘ L |
, GENERAL SALES OFFICE

HE ST.JAMES sT. MONTREAL

PEA COAL

A Cheap Fuel For Kitchen Use

OLD MINES SYDNEY
SPRINGHILL,
RESERVE,
SCOTCH AND AMERICAN
ANTHRACITE
at Lowest Rates.

RP. & W. I STARR, Ltd

Best Quality Coal and Wood in the
Market.

-Order quick.—
Any size, small or large order
GEO. DICK, 48 Brittain street.
Tel M. 1116, Foot of Germain

COAL. COAL.

Your Winter's Coal at Summer Prices

Scotch and American Anthracite, |
All Sizes. [

Book your orders now for immediate |

or future delivery to all parts

of the city,
C. E, COLWELL,
St. John, Phone West 17

West

I expect to have a supply of Scotch
Anthracite through the winter, and
will sell to those who place their
order with me AT THE PRESENT
PRICES. You can leave your order
with me for a quantity, and get de
Hvery by the single ton as required.

JAMES S. McGIVERN

Telephone 42. 5 Mill street

- STEA
BOILERS

We have on hand, and offer for
sale the following new 'bollers buil
for a safe working pressure of ope
bundred and twenty-five pounds:—

One “Inclined” Type

...... 50 H. p,
One Return Tubular Type 60 H. P
One Locomotive Type ...... 20 H p,
Two Vertical Type ........ 20 H p

Full particulars and prices will be
malled upon request

. MATHESON
& Company, Lid,

North - Wharf.

ST. JOHN N. B.

)

COAL ’EAN‘D”’W’(\)‘OD,

COAL ADVANCING |-

ST. JOHN-WASHADEMOAK ROUTE.

STMR. MAJESTIC will sail from
North End from Cole's Island and inter.
mediate points every Tuesday, Thurs
day and Saturday at 10 a. m., return-
ing alternate days, leaving Cole's Isl
and at 6 a, m.

D. J. PURDY. Manager.

MANCHESTER LINE

From

rom
Manchester St. John
Sept. 26 Man. Miller Oct 13
Oct. 17 Man. Exchange Nov. 3
Oct. 31 Man. Mariner Nov, 17

Steamers go via Philadelphia.
WILLIAM THOMSON & CO.,
Agents, St. John, N. B.

e iy

{ THE MARITIME STEAMSHIP CO.
| (LIMITED.)
Until further notice the 8. §, Con-
nors Bros. will run as follows:—
Leave St. John, N. B., Thorne Whart
and Warehouse Co., on Saturday, 7.3
a. m. for St. Andrews, calling at Dip-
| per Harbor, Beaver Harbor, Black’s
| Harbor, Back Bay or Letete, Deer Ig).
\'and, Red Store, St. George. Returning
|leave St. Andrews Tuesday for g¢
{ John, calling at Letete or Back Bay,
| Black’'s Harbor, Beaver Harbor ana
| Dipper Harbor, tide and weather per-
f mitting.
AGENT—Thorne Wharf and Ware
| housing Co., St. John, N. B.
| 'Phone 77; manager, Lewis Connors,
Black's Harbor, N. B.
| This company will not be respon
|sible for any debts contracted after
this date without a written order from
| the company or captain of the steam-
| er.

| P e e A A NN Pt

cone.|MMJESTIC STEAMSHIP 0.

(FOR BELLEISLE)

Steamer Champlain will leave St
John on Tuesday, Thursday and Satur.

|day at 12 o'clock noon for Hatfield's

Point and intermediate landings, re.
turning will leave Hatfield's Point on
alternate days, due in St. John at |

™ R.S. ORCHARD, Mqr.

STEAMER ELANE

Leaves Indiantown, Old May Queen
whart, foot of Hammond street, every
Wednesday and Saturday morning a:
8 o'clock for Chipman and intermedi.
ate points. Returring leaves Chipman
every Monday and Thursday at 6 a
m.

While excursion season is on freigh-
will be received up to and including
the Willows.

CAPT. R. H. WESTON,

Manager
FURNESS LINE
From From
London. t. John
Sept. 26 Crown Point ——
Oct. 6 Kanawha Oct, 20

WILLIAM THOMSON & co.,
Agents, St. John, N. B,

* STENMER MIY QUEER

will leave P. Nase & Sons’ wharf, In-
diantown, Wednesday and Saturday
mornings at 7 a. m. until further
notice, for Chipman and intermediate

BOILER MAKERS
NEW GLASGOW, NOVA SCOTIA.

)

stops, returning Monday and Thursay.
F. H, COLWEBLL, Mgr.




