
Irocteiings of (the <lhirtg-(Sttonb Annual ^Electing. ■
The Thirty-second Annual Meeting Was held in the Company’s Building on the 9th February, 1887, at 12 o’clock

any, The Managing Director, at the request of the President, read t£e Directors’ Report and the Financial Statement.
In moving the adoption of the Report,—

The President said : Gentlemen,—Before asking you to adopt the Report I wish to say a few words. I certainly feel very much 1

the also received a bonus of about fifty thousand dollars by the issue of new stock at one-half the premium it is now readily saleable .
Notwithstanding the disturbed state of the money market our Agents m Great Britain have renewed a Jarge portion of the j 

Debentures as they became due, and renewed them at a lower rate of interest. They have also sent us a considerable amount of new 
mnnev also at a low rate of interest. This shows that the great confidence the institution has so long enjoyed in Canada is also felt 

the Old Country. And, when you reflect that the large sums that haA been received from various sources have been all well 
invested it shows that our staff of Inspectors and Valuators have not been Asleep ; that they have been very active, and have sent us 
n good applications for loans, that we have been perfectly satisfied with sufficient to take every dollar as we received it. It is a very 

nleasant state of affairs, and shows the good working organization of the staff. I am ala* glad to say that money has been com 
From borrowers in Ontario and also jn Manitoba irt a very-satisfactory manner, and every thing looks fair and promising
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< JJ y It is pVi(ient that to use safely and profitably the sum of over nine millions of dollars is not an easy task, and is one of great care'aiul responsibility for the Board as well asPfor the Managing Director. You will be pleaded to notice that that task they have felt 
GiemselvesTuv able to perform. Having paid the largest dividend of any similar Institution in the country, twelve per cent., and

iS&aïœ
continu#yce with confidence.
\ The Resolution was unanimously adopted

It was moved by John Carter, Esq., and .seconded by M. 0 Donnell, Esq.,
That th, think» of thi, meeting be given

yone con

!

'ted last
for the care and attention th' 

as compensation as was voÏ
the crp“0yvi”"”|‘1kS‘uS, Mr'ilortimer called attention to the fact that since the addition during the past year 

of thirty thousand dollars to the Reserve Fund, it now amounts to over fifty-one per cent, upon the paid-up Capital 
Stock, and that including the Contingent Fund there is an a<|iial Rest of nearly fifty-six per cent.

°g°r^t pleasure in ruling (or the thirty.»ccond time to thank you for this annual expression of confidence aii.l

;f;rSSyer»^bh
Lnnlnseo that the Canada Permanent would have to faU into line with other Companies and pay a lesser rate. Whatever we may

management would have bemi a niucn^oasier pitch that it would be difficult to satisfy them with a lesser rato of dividend

b \ Itîhfato unon aWthr/that appear, in them, that the Canada Permanent ought to pay at least two percent, more than they do

£ sbT^E" ihne.ife

and "ionite particularise. The Assistant Manager and Head Office Staff the Inspector, and Appraiser,
fhTÎôente to Britain aLd Manitoba, Le all done well. They are all actuated by one .pint and by one purpose, to do the best 
™*ibl8e for the Stockholder», and to keep up the record of the Canada Permanent. . ,

Mb Clabksoh Johes returned thanks on behalf of himself and partners, the Company’s Solicitors, and expressed 

his pleasure that the Shareholders should indude^hem in the Resolution.

A vote of thanks was passed to the Auditors, who were reappointed.
The election of Directors was then held, and Messrs. S. Nordheimer, Joseph Robinson, J. Herbert Mason and 

Judge Boyd were unanimously re-elected, dftev which the meeting adjourned.
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At a subsequent meeting of the Board E. Hooper, Esq., was re-elected President, and Samuel Nordheimer; Esq., 

Vice-President. !\
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