Y

Ager

#WHA

. POOR DOCUMENT _

THE EVENING TIMES AND STAR, ST. JOHN, N, B, SATURDAY, DECEMBER 2, 1922

T'S DOING IN THE MONEY
AND STOCK MARKETS TODAY 5., gamging « 5is

ERA OF MARKET
PAPANSION SEEN

English Financial Writer
Outlines Needs for Econ-
omic Recovery of Europe.

*

London, Dec, 28—*We are entering
4 new chapter in the economic history
0° the world, a period which will, I be-
lieve, surpass in the intensity of its

development the wonderful (orty-lourl
éears preceding the Great War,” said

dgar Crammond, an English financial
writer, recently in the course of a lec-
ture .on “The International Financial
Situshon,” to members of the London
Chamber of Commerce, |

“This country is called upon {0 un.
dertake tasks of reconciliation and re-
construction such as her broad should-
ers have never carried before, ahd shg

- is the one pewer organized and equip-

ped to bring order out of the great
chaos, : >

“Our two great duties must be,” con-
tinued Mr. Crammond, “first to secure
the disarmament of Europe, and sec-
ondly, to solve the problem of repara-
ticns and inter-Allied debts. Now that
‘we bave practically aranged for the
payment of our debt to the United
States, it might be possible to invite
America of help and forbearance. To
cerry-out these great tasks, it is essen-
tial that we have freedom from govern
ment control of the financial machinery
of the country. The great joint stock
banks, the Anglo-foreign banks, and.
the great British mercantile! houes
should now be allowed to exercise a
greater influence in the shaping of our
financial policy than they have enjoy~
ed sincé August, 1914.” :

“If we can arrive at a friendly une
derstanding with France,” the speak-
er added, “repnite the world into a
single economic unit, and establish
once again the interna*ional financial
system, I, for one, look hopefully and
with great confilence to the future.
There is no finality to economic ex-!
pansion; and viewed historically, the '
Great War is a part of the process of i
the economic evolution of the world. !
We have effected in four and a half!
years of -war and four years of peace.!
progressive changes which would have
taken perhaps two generations of peace
to accomplish.”

AFTER 45 YEARS.

Chatham World:—A Merry Christ-]
mas to all of our readers. This is the
forty-first time we have greeted them
in this way—but mnot all' of them
Many of our readers have been with us
from the beginning, but many more
have gone where newspapers don’t cir-
culate—to the Great Beyond. - To the
Old Guard, and the new subscribers,
we send greeting and good wishes.

The Sonora wver drops into the
ground 18 miles from the Gulf of
California in Mexico.

e

CANADIAN NATIONAL RAILWAYS

GHRISTMAS SUBURBAN SERVICE
For the accomodation and conven-
jence of patrons, a special Christmas
week Suburban has been arranged be-
iween Saint John and Hampton, com-
gncing Monday, December 18th,.up
o and incliding December 23rd, on
the following schedule:—
Leave St. John .....ccc.... 445 pm.
» _Island Yard ........ 450 p.m.
#  Coldbrook
Brookville
Torryburn
Renforth
Riverside
Kinghurst

essse 5,02 p.m.
Seoassssss 806 p.m.
evevsaveus 0,10 IRI0.

seesnsense SAR PHL

Rothesay <seeensecss;5.18 pm.

Fairvale .....ccese... 8.15 pm,

Ritchie Lake ..e0es.. 820 p.m.

Quispamsis ......,.. 522 p.m.

Model Farm ........"5.25 p.m.

Hammond River .... 529 p.m.

Nauwtigewauk ...... 534 p.m}

Lakeside .ovoensess 848 pm
Arrive Hampton ...ccc..... 548 pm.
ve Hampton .ceceeeee.. 655 p.m.

Lakesid€.... o« esaese 6.58 pm,

Nauwigewauk . 7.07 p.an.

Hammond River .... 7.10 p.mn.

Model Farm ........ 7.16 pm.

Quispamsis .. ...... 7.18 pm.

Ritchie Lake ........ 7.20 p-m.

Fairvale . e e, (438 P,

Rothesay .eee awes-« .27 pam,

Kinghurst e.q. 7.29 p.m.

Riverside ...e eese.. 7.80 pm.

“ Renforth ceasss 1483 pm.

Torryburn .ese oe-.. 7.86 pm.

Brookville . eecce-ss 7-88 p.m.

Coldbrook ..o ee--. 7.40 pim.

Island Yard ..ccc.-- 7.45 p.an.
Arrive St. John e T p.m.’

Good Will always
follows USL Gold-
on Rule Service

e,

ol ?
L

e Happy
New

Motor Repail}

REPARATIONS
EFFECT ON
 THE MARKETS

Effect of Shopmen’s Strike
Seen in G. N. R. Divident
Cut—Features of Week.

New York, Dec. 23, — (Canadian
Press.)—The German reparations ques=
tion overshadowed all other subjects
discussion in this week’s financial
markets. Attention was centred on
this problem by the announcement of
J. P. Morgan & Company on Monday
that they had notified the German am-
bassador that no international loan to
Germany could be considered or dis-
cussed unless and until the reparations
question was settled, The statement
was issued to set at rest a flock of
rumors that were making it embarrass-
ing both for the administration and for
local international bankers.

"The main body of stocks showed few
important changes, although there were
several interesting movements in indi-
vidual shares. The most spectacular of
these took placein Mexican Petroleum,
which opened Thursday at 262, ad-
vanced to 322 in sales of 100 share lots
and then dropped back to 800 for & net
gafn of 42 of the day. Belated cover-
ing by trapped short interests was as-
cribed as the reason for the sensational
rise. Baldwin also was active at ris-
ing prices, closing t week 10 8-8
points ahove last Saturday’s final fig
ures. Several new high records for the
year were made during the week, in-
cluding Fisher Body, 'Pond Creek Coal,
Stromberg Carburator and Stewart
Warner Speedometer. Business pros-
pects continue encouraging. . Weekly
reviews on the iron and steel industry
declared that year-end activity was mi~
usually high and the seasonal shut-
downs in the motor industry will be
the shortest in history. Co?per and
lead prices reached new high levels for
the year, reflecting an increased de-
mand for those metals. Wheat also
sold at record prices during the week.

Additional evidence of the enormous
lpss incurred by the railroads because

i of the shopmen’s strike was seen in the

action of the directors of the Great
Northern Railroad'in cutting the pre-
ferred dividend to five per cent. from
seven, a rate which had been paid with-
out interruption since 1899. The un-
profitable nature of the shipping in-
dustry during the year was shown by a
reduction of the semi-annual preferred
dividend on International Mercantile
Marine stock from $3 to $1.50, putting
it on a three per cent. annual basis in-
stead of six.

Money rates were slightly easler.
Few~important changes took place in
the foreign exchange market, demand
sterling holding fairly steady pround
84.64, with other European rates show-
ing slight improvement.

STEEL TRADE NOW MORE
ACTIVE THAN EXPECTED

“Greater activity than had been ex-
pected of December marks the steel
trade in all leading centers,” The Irén
Age says, “The slowing down common-
ly looked for in the last third of the
month will be less than in any year
since 1917. -

“In the. Pittsburkh district several
independent steel companies that "had
planned to shut down on Saturday for
a full week find that they must resume
on December 26. The Steel Corpora-
#on subsidies there will suspend only

¥Yrom Saturday noon until Tuesday

morning.

" FREDERICTON MARKETS.

In Fredericton, market yesterday the
prevailing prices were:—Turkey, per
pound, 75 cents; geese,-each, $3 to $5;
chickens, per pound, 40 to 50 cents;
fowl, 30 to 385 cents; pork, 18 to 20
cents; lamb, 15 to 22 cents; beef, 7 to
10 cents; butter, 40 cents; eggs, 75
cents.

i

HILLS FOR COASTING

The following hills have been set
apart by Chief of Police Smith on
which children may coast:

Central division—Carmarthen street,
from Duke to St. Andrews; Cliff street,
from Coburg to Waterloo; Brunswick
street, from Prince Edward to Erin;
Richmond street, from Prince Edward
to St. Patrick, and St. David street.

Northern division—Wright street;
Harrison street, from Main to Hilyard;
Victoria street, from Cunard to Bridge,
and Simonds street.

Western division—Duke street, from
Lancaster to Market Place,'and Guil-
ford street to Watson street.

We Wish Our Many Friends and

Patrons

A Merry Christmas
| anda ,
and Prosperous
Year

& Electric Co.

43 Rothesay Avenue

FRANCE DOES NOT

|

Merely Needs Help to Bring‘
Accord in Europe, Says
M. Thomas. : !

— |
New York, Dec, 23.—France does

not want money from the United
States, but instead wishes America's

of

co-operation in settling the affairs of
troubled Europe, said Albert-Thomas,
'French Minister of Munitions during
the war, and now director of the In-
ternational Labor Bureau at Geéneva.
Switzerland, speaking recently at B
dinner of the City Club. .

| Referrng to a statement made by
'Thomas W. Lamont, of J. P. Morgan
'ana Company, at & difiner of the Coun-
cil on Forei Relations on Tussday
night, that %:vestors of the United
States would 'readily subscribe to 8
large loan to France, but would not
support a loan to Germany, Mr, Thom-
as. said:

“I do not believe France needs
money at this time. What she needs is
the participation' of your country in
bringing about an accord in Europe.

“Even in Germany there is now felt
the necessity of France and Germany
getting in accord over the question of
reparations, Pernaps this accord would
come easier with collaboration of other
countries, The question of the future
enmity of France and Germany is not
& political questions but an economie
question.”

He said Lloyd George called the
Genoa conference with the. idea of re.
constructing the world~without aid of
the League of Nations, and that was
the reason the conference failed,

. Tt is impossible,” he continyed, “to
work out a sciution of the European
situation on any national plan. It is
quite necessary that the United States
and other nations that are now a little
isolated, all work together to bring
this about.”

IRON, STEEL, METAL |
AND MACHINERY

In its summary of the iron, steel,I
metal and machinery markets, Cana-~
dian Machinery and Manufactiring
News, Toronto, makes the following
comment in its Dec. 21st issue:—That
the steel industry is running largely
on the momentum acquired not so
rmauch from fresh buying as from the

and have to be filled, is a statement
made by an observer, writing from
Pittsburg. Predictions made six .weeks
ago that there would be a decided fall-
ing off in production in December will
have to set their dates still farther
ahead into January. Many new blast
furnaces are being blown in. Business
men, including bankers, are of the
opinion that trade activity will keep
up for several months in the new year.
The steel trade, unless a coal strike
upsets all calculations, may be expected
to move in harmony with the gemeral,

? condition. - »

Pig iron markets are developing
strength. Larger buyers are now cov-
ering for the entire first quarter, Pitts-'
burgh reports that the valley basis was
$25 a ton, but, as the buying pro-
gressed, the price moved up to $26 and
this was firmly held. It is stated that
foundry iron may easily go above that
price by the end of the year.

After a series of declines, the To-
ronto pig iron market staged an ad-
vance of §1 a ton tgp $31.80, effective
December 20. There is greater activ-
ity in the market than for some time
Foundries are better employed and,,
with prices where they are, practically
$1.50 a ton lower than Buffalo, are cov-
ering in good quantities for first quart-
er requirements, Algoma Steel Cor-
poraflon report that they are selllng
some iron to foundries in Northern
Michigan at points where shipment
may be recelved from the Soo at ad-
vantage. Radiator plants and other
concerns in contact with the building

the whole there {5 & feeling in evidence
that, at present prices and with pros-
pect of labor troubles, pig iron is an
attractive buy. Steel Co. of Canada
may blow in their second furnace be-
fore the year ends. i
Machine tool dealers report that dur-
ing the past three months they have
had some pretty fair bookings, al-
though, on the whole, the year will not
show improvement over last year. Can-
adian National Railways have issned
another list of tools on which they are
asking for tenders, returnable Dec, 28.
I

BOSTON LUMBER MARKET, |

(Boston Commercial Bulletin} Dec. 18.)
The demand is Jimportant enough
to keep the few active mi}ls
and the market is strong ‘at $48 to $50
base’ Buyers have learned that it is
futile to expect concessions even from
their best friend, and if there is any
pelavering between seller and buyer it
relafes to the date of delivery, not to

the price.
The railroad situation would try the

irritation is that the Boston & "Maine
again refuses to take any ght in-
tended for the New Haven, :

The price for lumber immediately
following are those at which retailers
can buy of the wholesale trade. Spruce
rices refer to lumber 8 to 20 feet in
ength, For every two feet or fraction
of two feet over 20 feet $1 is adld
when the sale is of dimension lumber.
Dimensions 8 in. and under; $45 to
$£0; do 9 inch. $49 to $51; do 10 inch,
$50 to $52; do 12 inch, $52 to $54.,

‘Provincial Random—2x8, 2x4, $35 to
$36; 2x7, $85 to $36; 2x8, §45; 2x10,

Maine Random--2x8, 2x4, 2x6, 2x7,
$40; 2x8, $45; 2x10, $46 to $48. |
Boards—Spruce covering boards, 8..
in. and up, $82 to $38; matched spruce
boards, clipped 10, 12, 14, 16 ft,, $86
to $87; hemlock boards, 10, 13, 14, 16|
ft., $84 to $385. :
Furring—1x2, $38.50 to $86. *
Shingles—White cedar extras, $5.75°
to $6.35; white cedar clears, 85 to 35,50.'
Spruce laths—1v, in, $8.25 to $8.50:
1%, inch, $9 to $3.50,
Spruce Clapboards—Extras, -$115 to
$120; clears, $110 to $114

Total of more than $200,000,000 fire
insurance paid out in the United States
in 1921 went to firebugs.

CARNIVAL WEEK

WHANT 1.5, MONEY,

i-stancy - of ~ the

inddstry are taking large quantities, On .

very busy. r

patience of Job. The latest cause for °

' PLANS DISCUSSED

Hockey  Match Between
McGill and Yale, Torch-
light Parade and Other

At a meeting last night of the general
committee in charge of the skating

match be arranged, if possible, between
McGill University am'fJ Yale University
as an attraction for Carnival Week.
Events definitely placed on the pro-
gramme were: Speeches at an fce
Palace opening the week, salute by the
battery, bowling tournament, sports-
men’s show, torchlight parade, dog
show, fancy dress carnival, boxing
tournament, all-star basketball game,
military ball, tug-of-war, selection of a
Miss America, a Miss Canada, and a
Miss St. John; trapshooting, and a

‘special attraction for the children. R.

D, Paterson presided at the.meeting
last night. '

LOAD FACTOR AND COSTS.

The demand upon a central station
for electrical énengy varies from hour
to hour through the day, and from day
to day through the year, the maximum
load usually occuring within a day or
two of Christmas. A greater or less
fluctuation in demand is characteristic
of all electricity supply undertakings,
and the term load-factor has come into
general use to indicate the degree of
uniformity. of the demand. Load fac-
tor is defined as the ratio which the
average demand for a year bears to the
maximum demand during the same

period, Alternatively it is the propor-.

tion between the number of kilowatt
hours actually generated in a year, and
the number which would have been
generated had the maximum load been
carried during the whole period. These
two definitions, of course, amount to

* the same thing. The load factor of a

station has nothing to do with the
quantity of machinery installed, or the
amount of power turned out. It is
simply and solely a measure of the con-
demand for power
throughout the:year, and therefore de-
pends entirely upon matters external
to the station.

The 'load factor of ordinary power
stations lies usually within the range
from twelve per cent. to twenty-five
per cent., the higher values beifig only
obtained when there is a considerable
industrial load in addition to that de-
pendent upon domestic lighting. The
effect of the magnitude of the load fac-
tor upon the cost of supply has fre-
quently been discussed, but a large
amount of misconception prevails on
the subject, even amongst those who
discuss it. The total cost of generating
power is the sum of two main items,
namely, the capital charges on the
plant, among which may be incluged
rates and taxes, and the ewpense of/

volume of o]d orders that accumulated/ operating is so far as the capital

charges are doncerned, the. effect of the
load_factor on the cost of power is.a
mere matter of arithmetic abont which
there is no room for any difference of
opinion. 'If a power station has cost,
say, 801 per kilowat of its maximum,
load, and ¥ the load factor is twenty
per cent., every kilowatt-hour sold will
have to bear a burden of about 0.8d.
over and above the operating costs of
the station, Increasing the load factor
to forty per cent. will reduce the capital
charges to ,015d. per kilowatt-hour, As

in. most undertakings there is about as |

much capital sunk in the transmission
system as in the construction of the
power-house, the suggested inerease in
the load factor would permit the price
of current to the consumer to be re-
duced by about 0.3d. per kilowatt-hour.
We have given this example merely to
indicate the magnitude of the benefit to
be obtained by increasing the load fac-
tor, rather than to prove the existence
of a benefit, as the latter is of course
acknowledged—Engineering (London).

SAYS BUSINESS BASE
REMAINS

UNSTABLE

In endeavoring to gauge the prob-
able trend of business in this country
the First National Bank of Boston
says:

“Although  stocks of merchandise
are not large and demand is well sus-¥
Aeined, the lesson of 1920 has not been
forgotten, and it is thoroughly under-
stood that the underlying factors of
sound business are not normal, The
purchasing power of Europe, depen-
dent largely on its manufacturing in-
dustries, was drastically cut down by
the demoralization following the war.
Perhaps 15 ‘per cent of our agricultur-

al products normally are exported. The |.

inability of Europe to absorb her share
necesserily affects the prosperity of
our farming population and in turn
reacts on our own manufacturers, Al-
ready the latter are ehcountering re-
sistance in marketing their goods at a
fair profit. The foundation of busi-
ness is unstable and is likely to remain
so until the Eyropean situation is' dis-
entangled and a workable basis laid
for industrial recovery”

m

SUCCESS |
In the Stock Morket.
FORTUNES
Made From Small Investments
Write for Free Booklet.
The Most Simple Explanation ot
Profitable Stock Trading
“We guarantee you that your
money is safe and that you get a
squate deal”

KEN ‘E.Q;Yuf‘ Co.

74 Broadway, New York
\ Members Consolidated Stock Exch. J

Notice .of Dissolution
of Partnership

Notice is hereby given that the
partnership existing between

FRANK ALLINGHAM and

WALTER C ROSS
of Fairville, N. B., for the carry-
ing on of a grocery business, has
been dissolved by mutual consent.
The business will be henceforth
carried on by WALTER C. ROSS
who will be responsible for all
debts which have been contracted
by the irm and to whom all ac~
counts owing ‘will be paid,

We wish to thank all those who
have favored us with their patron-
age in the past, and we solicit a
continuance of the same under the
new management, 6323-12-26

%

meet it was proposed that a hoekﬁy;

i from ten to twelve million feet of lum-

| b about the mark. A number of winter

ACCEPT TENDER
OF PACKARD CO.

Civic Power Commission
Accept Tender for Three
Transformers at $22,200.

The tender from the Packard Conf
pany for three transformers at a price
of $22,200 was accepted by the Civic
Power Commission in a short session

'yesterday afternoon. The Packard

Company, which put in the lowest ten-
der, has agreed to increase their guar-
antee from one year to two years and
also to furnish a bond for the com-
pletion of the work. The Canadian
General Electric Co., Ltd., tender was
for $25,500; the Canadian Westing-
house Co., Ltd., was $25,400. Deiivery
of the machines will be made by the
Packard Company in nine weeks.

ST, STEPHEN PERSONALS

(St. Croix Courier)

Miss Alice Dewolfe arrived from St.
John Friday for the Christmas vaca~
tion. |

Miss Ruth Kirkpatrick leaves on Fri-
day to spend Christmas at her home in
Sussex.

Miss Estelle Murphy, R. N, of the
C. M. H, staff, leaves on Friday for
her home in St. John to spend the
Christmas season.

Miss Amy Sullivan arrived Friday
from Ottawa to spend the Christmas
recess with her parents, Mr. and Mrs,
F, O, Sullivan.

Mr, and Mrs, John M left
Thursday morning for Frederjcton
where they will spend the winter.

Miss M. Olivia Maxwell, of the
high school teaching staff at St. John,
arrived at her home at Moore’s Mills
Friday to spend the Christmas vaca-
tion.

Miss Bleanor DeWolfe leaves on
Saturday for Boston where she will

tives.

Mrs. Frank Agar leaves this week
for St. John to spend the winter
with her niece, Mrs, Corey Green.

Mrs, Inez Gillespie left Thursday for
Lynn, Mass., where she will spend the
winter with relatives, .

Mr. and Mrs. Melville Deacon
Montreal arrived this week to spend
Christmas with his mother, Mrs. An-
nie V, Deacon.

Miss Doris Upham, nurse in tra#fing
at Newton Hospital, Newton, Mass.,
is one of the four members of her class
to be chesen for a special course at
Columbia University, New York,

M. N. Coclpurn, K. C, and Mrs.
Cockburn leave on Saturday for St.
Andrews where they will be Christmas
guests of Mr. and Mrs, E. A, Cock=
burn.

R. J. McGarrigle of Milltown, ac-
companied by his daughter, Miss Mabel,
left on Friday last for Athens, Georgia,
where they will enjoy an: extended
visit with his son, Captain. Chas, Mec-
Garrigle, commandant of the military
section of the University of Georgie.

CANADA GOT Sg{m IN
SMUGGLED DRUGS LAQT YEAR
Montreal, Dec.. 286—Drigs valued at

$1,000,000 were smuggled into Canada

last yea$, government officials an-
nounced. Of this amount, about $200,~

000 worth was seized and destroyed.

Thirty-eight persons died of narcotic

poisoning during the year. L

PRODUCE PRICES,

(Hartland Observer.)

The Christmas market is locally well
supplied but many ordinary wage earn-
ers will have to forego the pleasure of
fowl for dinner. Much ponYtry is be-
ing shipped to St. John and elsewhere
Today King Turkey is bripging 80 to
60 cents a pound. A .Middle Simonds
proddcer received $9.50 for one bird.
Chickens bring 80 to 385 cents; ducks,
85 cents; geese, 40 cents; pork, 14
cents; lamb, 18 cents; beef, 7 cents,
The scarcity' of eggs continues and for
direct transactions from hen to the
breakfast table 50 cents is paid. Store-
keepers pay 45 cents. Butter brings 82
to 85 cents. !

The potato market is dull—in fact
there is no market at all. Dealers will
pay 90 cents rather than see the farm-
er take his load back home. The final
survey of the United States crop shows
{ 451,000,000 <bushels es against 861,659,~
1000 last year. Potatoes will not be
higher in the American market -this
season.

Hay is in good demand at $9, and
oats bring 85 cents.

SIX LATH MILLS.

Hartland Observer:—Within a very
few weeks the output of six lath mills
will be shipped from Hartland, These
mills are located two in Hgrtland

Waterville, ope at Hale, one’ at Cold-
stream.\ They will give employment,
directly or indirectly, to about 150
men. -There are nearly u score of other
mills throughout the county. This will
put a great deal of money in circula-
tion.

A HEAVY LUMBER CUT.

Campbeliton - Graphic: — The im-
provement in the lumber business has
been very evident at St. Quientin,
Richards, Five Fingers and other points
along the I. N. R. Whereas last year

ber were cut in this district, this year
it is estimated -that thirty million will’

mills are hard at work and many laths
will be manufactured.

CHICAGO GRAIN MARKET

Chicago, Dec. 23—Opening: Wheat-,
Dec. 126 3-4; May 1241-2; Corn-Dec.
7%1-2, May 721-8; Oats-Dec, 481-3,
May 46 7-8.

Turkeys in Toronto

spend the Christmas holidays with rela~ '

town, one at Lower Brighton, one at|

FREE STATE MAY
" |0SE LARGE SUM

$2,500,000 in New York
Banks is Restrained by
Injunction—Adjournment
Depends on Life of Steph-
en J. O’Mara,

New York, Dec. 23—Supreme Court
Justice Mullan recently postponed un-
til next Wednesday argument on the
injunction tieing up $2,600,000 of funds
deposited in New York banks for the
Irish republican cause, which was
brought by the Irish Free State against
the Banks and Eamon De Valera and
Stephen J., O’Mara, leaders in the re-
publician movement, The Court grant-
ed the adjournment on the condition
that the Free State should mot execute
O'Mara, who is a prisoner somewhere
in Ireland. :

Harold W. Bissell, ting the
Free State, originally sought adjourn-
ment of a month, as he sald his client
desired to send & commission to ex-
amine O’'Mara, who is being held on a
charge of rebellion. 8his was opposed
by Marton Conroy, who,expressed the
fear that the Free State Government
might execute O’Mara during a month.
He sajd he would not oppose an ad-
journment of a week if the plaintiff
would {umunntec that O’Mara would
. not be ed.
| Bissell said he could offer no such
guarantee. He read from a cablegram
received. from Free State officials say-
ing that O’Mara was “in simple cus-
t and that if the prisoner was
still the government would grant
facilities for taking testimony-

Justice O’Mara is granting the ad-
journment said that if O’Mara were
exeeuted In the interim the action
would be considered as repriving the
Free State of any right to continue the
litigation. i

CANADIAN MANUFACTURERS
GENERALLY HOPEFUL FOR 1923

Year-end reports on conditions dur-
ing 1922 and the outlook for 1928 now
being received at the head office of the
Canadian Manufacturers’ Association
from members in all parts of Canada
teveal on the whole a_more epcourag-
ing situation. There are necessarily
variations in different industries, but,
speaking generally, the last six ‘months
of 1922 have shown improvement,
though possibly not as great as some
had expected, and there is a disposition
‘to ook more hopefully towards 1923,

Among the factors which manuface
turers regard as giving occasion for
optimism 'are the gradual stabilization
of most conditions affecting business.
The great surplus supplies of raw
materials created during the post-war
boom period have been largely ab-
sorbed, and in some lines actual scarc-
ity is developing which gag caused a
firming-up; of prices. Labor iz more
contented and s noticeably gaining it
efficiency, with wages pretty firmly es-
tablished at recent levels for .skilled
labor and tending slightly lower for
unskilled labor. Deflation has largely
run its course and stocks in the hands
of wholesalers and retailers are com-
_paratively law. The big crop, while it

as not made money plentiful for gen-
eral buying, is described as a debt
liquidating crop, and it is the general
impression that it has served to place
business on & much firmer fooling.
Manufacturers are also deducing better
things from the increased activity in
the United States, pointing out that
conditions in Canada react to those
across the line at about a six months’
interval.

Against these favorable factors, there
are advanced some considerations
which tend to prevent any undue dis-
play of optimism, Low prices for ag-
ricultural products, in comparison with
high prices for commodities purchased
bv farmers, are referred to as a serious
deterrent to a return to better business.
The disturbed conditions in Europe are
still having an unfuvorable bearing on
conditions in America, and further, it
is pointed out by seme manufacturers
that manufacturing capacity in Canada
has been overdone in some lines and
that more population is required before
plants can be profitably operated.

Conditiops in the iron and steel in-
dustry have been variable, some plants
reporting a very dull year and others
stating that thiy have found business
better. There is unanimity in the be-
Hef that demand for all lines will be
better in 1923, based on the expectation
of large orders from the railways for
equipment, a continuance of building
activity and a general revival among
 machinery manufacturers, which would
occaslon a demand for iron and steel.

Pulp and paper manufacturers re-
port an improved demand, especially in
the export field, but still find a dispo-
sition on the part of domestie buyers
to purchase only for immediate re-
quirements. Prices of raw materials
have been stiffening and finished goods
are now reflecting this condition. The
outlook Is regarded as favorable ant
dec'dedly better than a year ago.

Lumber maaufacturers regard 1922
ps having been a sort of house-cleaning
year, during which they have cleared
| up old stocks. Demand in Ontario and
Quebec has been the best for several
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but the seed will have been planted and the result is
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IS COMING

years, and the United States market
has also been active, Great Britain is
expected to be again-a customer next
season, and, with a continuance of
building in 1923, the outlook is for fav-
orable business in the New Year.
Brick manufacturers and, in fact
manufacturers of building materials
zenerally, have had a busy year, oniy
handicapped by «the scarcity and high
prices of coal. Demand for all lines of
puilding material has been well main-
tained and it is anticipated that 1928

will witness a continuance of the de-
'nand, as building activity is expected

to spread.

Flour and cereal mills have experi-
nced a fair demand for their product,
both in domestic and export markets.

Prices have ruled somewhat lower,
which has stimulated export business,
but the industry is still handicapped by
high freight rates. Miilers look for-
ward to the New Year with consider-
able confidence, believing that most
conditions point towards greater stabil-
ity. i i

The textile industry, including in the
term manufacturers of clothing and
<indred lines, has had a comparatively
good year,- with demana on the up-
zrade, factories running .falrly busily
and prices firming up in keeping with
the strength in raw materials. Some
merchants are now reported to be b -
‘ng in larger quantities for futuke
livery and there is a more confid
tone throughout the trade.

Toronto, Globe, Thursdar:-—-ln retail
circles there is a wide varlation in the
price ?uoted. It ranged all the way
from forty to sixty cents & pound.
Wholesale quotations vary from forty-
two to fifty cants. A week ago birds
were being purchased, delivered in To-
ronto, at from forty to forty-five
eents; yesterday thirty-two cents was
offered at Orillia, while the price deliv-
ered in Toronto, live weight, was
quoted at thirty to thirty-two cents. i

The closing exercises of the Hamp-|
ton Consolidated school were held
the assembly hall on Thursday after-|
noon and a very interesting Christmas '
programme was given. Word of the
excellent showing made by Miss Leah
Frost and Ralph March, two graduates
of the school attending the Provincial
Normal school at Fredericton, was
greeted with aplause.
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