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STRONG RALLIES MADE 
BY NEW YORK STOCKS

*

WHEAT FUTURES 
SLIGHTLY HIGHER

Record of Yesterday’s Markets BRITAIN REPAYING
iHBBfiBHBnPi Bcanadian loans

BOARD OF TRADE
.Manitoba Wneat (In Store Fort William). 

No. 1 northern, $1.74%.
No. 2 northern, $1.71%.
No. 3 northern, $1.67%
No. 4 wheat, $1.61%.

Manitoba Oats,(in Store Fort William). 
No. 2 ÇLW., 46% c.
No. 3 C.W., 42%o. \
Extra No. 1 feed, 4*%«. \
No. 1 feed, 46%e. \
No. 2 feed, 36%o.

Manitoba Barley ( m Store Fort William).
, No. 3 C.W., 78%c.

No 4 C.W.. 65%c.
Rejected, 54%c.
Feed, 54%c.

American Corn (Track Toronto, Prompt 
/ Shipment).

No. 2 yellow, 91c, nominal.
Ontario Oats (According to Freights 

Outside).
No. 2 white. 4Sc to 51c.

Cnn.ar.0 wriea- (F.b.b. Shipping Points, 
According to Freights).

No. 2 winter, per car lot, $1.75 to $1.80.
No. 2 spring, per car lot, $1.65 to $1.70.
No. 2 goose wheat, oar lot, $1.60 to $1.70 

(V\CCortilng 
No. 2. $1.50 to $1.60.

Baiiey (According to Freights Outside). 
Stalling, 80c to 86c.

BucKwneat (According to Freights Out­
side).
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Ewly Trend Is Reactionary, But Covering by Shorts Soon 
Leads to Brisk Recovery—News of Day Is of More 

Hopeftii Character.

Ask. Bid.
Abitfbl.. 51% 50% Rogers., 
do. pr.. 90

Am. Vy..........
do. pr.. ...

A S Bk.. 7 
do. pr.. 76 

Atl, tigr. 28
. do. pri>...
known rails comprised the bulk of the Barcel’a.
25?8. moderate offering. Mexican and Bras TL. 33

- Amer lean Petroleums, Crucible, At- B C Fish 44
{5£92 and fading and Southern Bell Tel. 109 108
h,?, at g*-1™, ot 1 to 1% po nts, Burt F.N 107% 107

Fsolflc. recently the do pr.. 107 106
.feature. reacted. Sears-Roe- n Bread 21buck led the specialties, advancing 2%. Ldo ® 1

Sales amounted to 550.000 shares. nr-»? nr 'nl ”
Foreign Exchange Dull. ^ Car pr 74 ...

Dullness ruled in the foreign exchange j Cem.. 61 
market, sterling and most continental d°j, f -• • ’ • 
bllte. easing, with the exception of re- £ F * J *® 
mlttances to Holland and Spain. The Can 8 8- 40% 40 
Shanghai rate also fell back on bar do. pr.. 70 69%
silver’s decline in London. C. G. EL 104 103

Dealings In bonds were desultory, most do. pr........... 98
rails reflecting the heavy trend of stocks. I C. Loco.. 88 ...
Liberty issues were irregular, but closed do. pr........... 36
mostly at gains. Total sales, par value, C. P R 131%130>;wefTfrZT' °ld- FS’ Can Salt! . ’* is '* 
"ou^’,VperC=ëÀt. °n CaU.and the I C.oDtiry. .., 56

Coniagas 200 190
Con. Sm 20% "20

Ask. Bid.
55 50

• • do. pr.. 86 *3
30 Rus M C 74 i-- . ,, .■-.™™„
6V do. pr.. ... 50 u . Ne,
S% Saw. M.. 15 ... A sbares: High. LOW. CL Chge.

73 do. pr.. 52 5’l W*® A_-V*ûm. 33% 34% -H%
27% 8 Wheat 130 127 200 a. a. Uhem. o«% o4% »i% ....
50 do.'pr........... 3/ A. *• bugar. 41%.................. + %

4% 1 Span R. 80 79 A- K. amg.. 03* »M% 63 , — %
52% do. pr.. 90 88 . 000 Can. .. 29% 28% 23%— %
13 S. Chem. 7 6 f ^.f421” 12v* 12178 + *

i_ __ am oft •S'jy) A. Cot. Oil. ... ... — C
St’l Can" 63 R2 1’10° A. H. & Lea 9* 9% 9%...........
do p“: 92 tio. PHL .. 43% 4«„ 42%+1%

86 TOTk6Ry." 67 SS%  ̂ ï ** “* +‘

60 Kefu.si XIZ TS^0*:- ^ ^"«yi+ ^levt^TadTd °LVarioU8 kinds, how-

Ïrf n o’ .1 ja-i I 1,100 A. Sum. T... 78% 76%, 78%— % ?vi.. °000; . The Dominion, of Clan-
Win. Ry. 41 39% 1,300 A. Sa,c. R.. 8% 7% *5 *... CoraDanv nr“ v *ÎL the Bankers' Trust

Banks— 1,000 A. Tel. & 1'. 99% 99% 99% + % waratfme miZiT Turk, summarises the
Com’ce.. 190 189 200, Am. Tob. .117% 117 117%— % the*^countot credlt8 between
Domin’n 202 199 3,300 Am. Wool. .66 64% 65 . . I • countries as follows (00,000 omitted) :
Ham’ton ... 181 400 A. W. P. pr. 34% 34 34% ...!! B,Siîieh;Ç,a„nadlan Credits.
Imperial 190 ls8 100 Am Zinc .. 8% 8% 8%—% ^0oh’3i1915. «W. 1917. 1918. 1918. 1M0.»
Merch ts 177 ... 1,600 Anaconda .. 38% 38% 38% -I- % r . .
MOlsons. ... 174 J00 Atchlsbn ... 81% 81 81% + % From cin*’9 *147,9'* 56’9 *41«.9 » 6L9 $ 38,1
Montreal ... 203 9.600 A.G. & W. I. 64% 61% 63% +1% | 1ec, ... „ „
Nova S. 261 258 13.900 Bald. Loco. . 87% 85% 87% + % Sjfn’ ,,’2 l*4'* 181-8 861,2 385,8 148,0
Royal ... 203% 202% 3.400 Balt. & O. . 33% 32% 32% — u ThMe cradit.

_ _ Stand’d. 203 201 <-800 B. Steel "B” 56 54 % 56% + % were^itar l^a*’» afcordln8 to the study,

EiE” T «.
I D^meU l4 5014 II C’ Land’13* 130 i'nm Set’ ” 33^ 82% 33% + % amount approximate^ «Vp™“^fnt of

» - FiB” ” syesterday and made another advance. H Iron p. ■... 75% Ham Pr 145 140 700 Ches. & o. . 68% 67% 68% + %Reports coming forward from the R ■Lcfr- «H « e." m% 300 C..M. & S.P. 26% 26% 26% ±3
company s property are nulle f D- Tel... 89 85 . 14fl ,,, 1,800 do. pfd. ,, 41% 41 <iu__ «couraging and results of recent Is- Sjjjâ M ' 280 »r-% ** & C.\ 120 117 J p- 35% 35% 35%.......... T6* Filerai meeting of the Policy-
says are being à waited. Except for L wm!" M° ?-? Nat’ Tr- l®5 190 3’300 chnn a% U% — % liolders Mutual Life Insurance Cotn-
thls stock the market wm ste^T do pr 91 °nt’ L...........  J*0 m CX^" " IÏ& ii ki + % I ^ was held on Feb. 2. The largest
witti only moderate business. La Rose. 30 27 r°qC't? Îm 3,500 Coca'ColÀ . 21^ 20 21 —tm°^ th ^us.in^s heretofore wrn-

Dome was lower on Wall street I Mackay.. 77 76 Tnr 'ml "" 132 £04. F. & It. 27%............... .. ......... I \.n waf that of the year of 1919. hut
trttliout. however, producing much do- pr” 64 «3 Unkm T 95 is * fo2 2°,L 5** •••59%.................. — % the volume of business of 1920 was
affect on the price here. much Maple L. ... 145 Bolds- * 5’jtS £o1’ G™m. . ai 10% 11 ..... - two and one-third times that of 1919,

Keora had about one-’third of the ^ex l*H "ii C 36 - ^ g^en^' ‘ î % %% 11% + % f̂lMyfthe ®o~enthge of in-
t^inese, which was only about Mnn’M, « 5 c- Loco.. 89 S5 19,000 Cru Sterf” 87V iluTlS aoy coroI»ny for the

70,000 shares. HoHlnger w.7 «V 68 D.-'Can.. ... 89 200 Dan^ Mnes MS liv ± 5 I 192The percentage of new bu,
at $6, tout McIntyre was heavy N S Car 6% r EL 1™n-’ 81 7?% 1,400 Erie ... ... 13% 13 13 .... retained was 81.17, and this Is uso a
n.86. The only Other gold ^oc  ̂ d» Pr^ 33 25 S'^Ü'p""" fo ^ ,do- I*H 19% 19%record. The increase In poHcy-hold-
inqulred after were Atlas West Nlp- 950 900 Penmans 88% 88 100 66^ M + % ®ro reserve was 44) per cent; increase

 ̂JJf.T. and Hunton ’ We8‘ ^PL ... 39 ^LH ,881i 82 1,7% ^ *!% "3% "3%-V £,*£?** ***** « the company 30
Ni pissing was strong in the silver I d?^’ io Rio Jan- 77 76% 24,300 G. Asphalt . 66% 63% 64% —2% I

Issues, but otherwise the market O S ^o" "*s e* ster- c>1- • • • 85 600 Gen. Elec. .127 125% 126%___% meeting expressed their appro-
was Quite tame. market O S Pro. 66 64 Sao P... 78 77 9,100 Gen. Mot. . 14% 14% H% - % Attorn of the services of their late

pr-’l® 77a l?r>,R’ ” •; . 7«° Goodrich ... 39% 38% 39%-1% I president, Mr. J. J. Main, who had oc-
Penmans 103 96% 95 94V, JM ET^cMa 2?8% ~ * XI onhffoml?'6 1116 °l’6*li'

78 W L. .31 95 94% I 3,200 Housed.. U* 68% 69 as fol-

800 Insp. Cop. . 34% 34% 34% I ‘owers: Colonel Arthur C. Pratt, who 
3-000 Inv. Oil .... 24% 23% 24% + % ,has been vice-president since the
1,200 Iht. Nickel . 16% 16 15% + % ganixation, was elected .president; Mr.
m k! mapsou i78% 18% 18% Z v MM^Fe^ctoîh’ vlce'presWent; Mr- A
400 K. Sp mle! 46% 45% 46% + % Erector;

4,300 Key. Tires . 13% 12% 13% I % ™r’ A- W. Briggs, KG., soliciter, and
4,600 Ken. Cop. . 19% 18% 10   % Hr. W. S. Verrail. medical director.

900 Lehigh V. .. 61% 61% 61% — % ----------. 100 Lack. Steel. 62%......- £
900 Max. Mot. . 6% 5% 6U__ 2 , —

, 1,100 Mer. Mar. . 14 13™ 14 Toronto reports fo Bradstreet'e say
700 do pTd. .. 61 50 61 +1 that there is a very fair volume of

X‘Z -JEf 153H.!66% +»* ^TrXt.^ dODe ln ootton 8taple8

200 Not>. P&^wV. 98% .Ü +"v ^r^?t‘oal‘y 811 other #■»«* of textiles

100 N. En. & st. 60 ... . + ™ stiU elow- One wholesaler at-
, 100 NT. Air B. 78%.................. il’% tributes the activity in cottons to me

« }S S: LT»: S5 ® 8Ï± $ C“„“ T«£r>%L£.
in l",600 oS?' Prod.". 8!% 8!7^+ % woofens^and'8 ^th re8ard to

0 I 5,300 P.-Am Pet. 73% 71% 73u +1 . ens a”d linens. One favorable
2,400 Pen. H. R. . 40% 39% 40% feature of the present situation is that

300 People’s Gas 36% 36 86% +"% cancellations are now being made in
1’l0°. Cie:ce"A’'”’ 24^ 24 34% + % much less volume than was the case
1, B ltiW"c^" iVt no1* — l* so™.e w®eka Some retailers are

. . Æ îlmu s^.". 45* «% to r > I “*inf for credit notes for the differ-

20 1,9V0 Pullman Co. 106% luo 106% T s? «“e ta prices of goods bought
m 1,000 1-ure Uli ... 34% 34% 34% — % 'months ago compared with those co­
s' I 300 Pitts. Coal . t3j* 53% 58% -l % taiming today, however. There is mMuo

• „1,0v0 Cions. . 13,*................. — l, complaint' made that retailers In the
111 4’Z 6478 ^ 81% +t% smaller towns have not Si

5,100 Kuyai Du-uiA 61 59% bi% ^1% ‘"f C“t1tln8r .t^lelT pric®«
0,400 Sears-Roe. . «8% 86 88% Z3ZÏ 80 as to be able to clear their stocks
8,ooo b.nclair Oil.. 23% 22% 22% + % and replace them at present values.

aoo ti.-ti. titeel . so .................................. This is one of the factors it is claimed
3,°°° |ou,th- l’a*. 90% 35 96 + % which is holding back the public thru-

s°,U ’ KiyL-’ i\‘h 31% 21%....... out the country from buying as freely
400 suomne-g 3o% 3ZS% 36% % % S **7, °therWlaeHW0uld and 18 at the 

„ I boo is.L. <si ti.W. 23% . ™ 78 _ v sa-me time preventing the movement of
{ 18.000 btudebaker . 06% "05% j. n goods from wholesalers and manufac-
’ I 8,600 Texas Co. . 42% 42 42% + . turers.

»2,800 c- * 011 • 83% 31 32% + % Leather prices have been cut sharp-
7M Tob Prod •• -'L 23„ +1 h- in the past week, due to tanners
900 Union Pac 118% 118^ 118U 1^ now having reached their lower priced

0,200 U. H. Stores 53% +’% hides. Movement of leather is a little
700. U. S. Alco. . 67% 67 67% I v better at the decline. Boots and shoes

1.200 U.S. Fd. Pr. 23% 22% 22% -1- v are still selling slowly, altho wnoie-
1,300 Unit. Frt. .106 ioJ74 I06 + % salers say that there Is a better sort-

ll’àoo u" s Stlei ■ ti *7% 63% +1% tag trade being done. Speaking gen­
ii,900 L. S. bteel .82 81% 81% + % erally there is not much feeling that

300 Utah Cop. ” 56% 65% oa% T S business will show much life during
700 Vanadium . 36% 30% ss2 I 2 February or the first part of March,
100 V. C, Chem. 36%..................n ^ 78 but’ after that It Is expected that a

^,abash "A" 19% 19% 19% considerable revival will bl seen.
7.200 WiTlyafo'36 " ^ *}< + V* Groceries are moving ta good vo)-

600 Wot Vump 48% 4!u 3 ~ * urae and P14666 are “«* steadier. The
Total sales, 670,700 shares + 78 flouT market Is easier following the

declines which have taken place in 
wheat. In the live rstock markets 
cattle are easy and values of dressed 
meats have been marked down 
sharply. Potatoes are slow and prices 
easy. Cheese is firm and receipts of 
new-laid eggs are increasing. Re­
ports from employment agencies are 
to the effect that conditions in the 
labor market are better. Manufac­
turing Is somewhat more active. Pay­
ments are poor, altho holding up well 
in view of the conditions In business 
generally.

A. L. Hudson & Co. report fluctuations 
ou uie -New torn Slock Exchange yester­
day, with total sales, as follows:

Immense Credit
During the War Are 

Being Reduced.

SïkSæ P» it 
sr-.rÿ*Æ^« »

Prices on Winnipeg Market 
React Strongly at Close, 
With Exporters Buying.

Granteds

II.
jêj,0 wholesale produce 
*,«*$<* 1* showing «
. potato trade especial 1 
■ tied and as low aj 7 
quoted iiT.eoun.try pel 
Itet hühgs around I 

u such ,'» Wide ran 
1 AUfloult to get a il 
.potato market is ri, 

lo. The weather is 
for shipping them t< 
.opinion is divided a 

ie natural trend In 
oward easier prices

‘We quote prices as to 
j ' Botter ana Eggs, 
Wholesale prices to tile
'wvfaid, cartons .
Sects ^.
à ' 1 ............
Butter— • '

(eamery priifta 
testi-made 7. .

ta hay ia quoted a

I
New York, Feb. 4.—The stock market 

resumed Its reactionary trend at tl(e 
outset of today’s session, but

Winnipeg, Feb. 4.—After the opening 
today's wheat market declined until May 
reached $1.63%, a loss of three cents (Irons 
the opening. At this point there was 
much better buying, and prices reacted 
strongly. Exporters ware reported 
■buyers today, and the volume of tmtiMf 
was larger than for some days past, ÿgê 
tures closed U%c to 1%C higher.

More activity was displayed 
cash market today, and there was an ex­
cellent demand for ati grades. Prem,*' 
lums were unchanged to lc better: 0#t’ 
ferlngs, However, continue light.

The cokrse grain situation remains* 
unchanged. Values were slightly high*-,, 
ln sympathy with wheat. Oats cJosa(K 
%c to %c higher, barley l%c to lc Msfie' 
er, flax l%c to l%c higher, and rye ties’ 
changed.

■RMipgiep^e soon re-
I US C?,urseJ mal"'y on short cov-

gg’. 8on>e°'ofe which" attalmlj0 toyma- 

terlal proportiona.
I fuf"” character.6 ELZrag^enT^Tft 
^sUt8tH,aJ clrcle* at th™ prog?^ re'­

ll ,th« proposed sale of 400,050.000jl = ,C0pPer t0 foreign interests,
« ~*n° metal shares made only

response to this development, 
in (fcletar> conditions also were better 
inline 8ens1 that call loans renewed 

;« lde coining week at 8 per cent., hold-
II ,th.at I-Sure thruout the day, in

j t0 recént ate advances, to 9

..fodowlnS the usual course, oils, steels, 
I shippings, and several of the better-

in tt*to Freights Outside)..Feascasual 1

No. 2, 90o to 960.
Rye (According to Freights Outside). 
No. 3, $1.50 to $1.66. .

Manitoba Flour.
First patent, $10.70.

Ontario Flour (Prompt Shipment). 
Nominal, hi jute bags, Montreal; nom­

inal, ln jute bags, Toronto; $8.00, bulk 
seaboard.

Mlllfeed (Delivered Montreal Freights, 
Bags Included).

Bran, $38 to $40.
Shorts, $88.
Good feed flour, $2,50 to $2.75.

‘T
a :

•7

4Quotations.
Wheat—May, open $1,66% to $1.60%. 

close $1.67%; July, open $1.87, cfewF 
$1.09% asked. J

Oats—May, open 47 %c to 47 %c, ok»*
48%c: July, open 4&%c, close 46e bid. j 

Bariev—May. open 71c, close ?$%•$: «iirner-
Flâx—May, open $1.78, does $1,79% bid* ^Ihum6^ hel

July, open $1.81, clc^e $1.86 bld. 1 —ked hams, 58c to 6Sc;
Rye—May, open $1.51. dose $1,62 bid, I Jc to 60c; treakfast ba

Ca8h Prices. " declal, 54c to 66c; cotta
Wheat—No. 1 northern. $1.74%; Kef, * ito; boiled ham, 65c to 5;

northern. $1.71%; No. 3 northern, M.«7%u Green Meats—Oct of pic
$1?32% ,1M%; N0" 5- 31’47%l V feledf'-Mbats-tsean t,

bats—No. 2 C.W., 46%c; No. t O.W. iS.iMs^^t^St • ’pidi
42%c; extra 1 .feed, 42%c; No. 1 feefll ». mwsr n.rk, H»,
40%c; No. 2 feed, 86%cr track. Me. / , p'r, Batted Mekts—Long
„rBarley”’N<’’ 3 C.W., 78%c; No. 4 «U |C to p9c; in cases, 27%
W., 6o%c; feed. 54%c; track, 78U«t | lilies, 10%c to 31c; la

Flax—No. 1 N.W.C., $1.73%) NoT ■ Oe 
W„ $1.66%; No. 3 C.W., $1.44%$ «53 
demi ed, $1.39%; track, $4.78%.

Rye—No. 2 C.W., $1.60.

further losses shown

IN DOMESTIC STOCKS
KEORA THE ONLY ACTIVE

STOCK IN THE MINES choice and from
’

lesale prices ^ the 
and cured mea

jUs.

’ ffafther losses were registered In 
« Oanadiah sto-ks yesterday, but the 

I break in Steamers and Sugar was 
« stayed. Outside the exchange there 
ï was nothing to make new sentiment 

!l and speculators were largely 
1 urnbd by the prices quoted. The 

Wall street market was erratic and 
K gave no lead for local speculative 
* operations.
I Considerable realizing In Toronto 
» Bella carried the price back to 861-2. 
,1: flpanlah River

SMART RECOVERY 
N IN GRAIN PRICES

POLICY-HOLDERS' MUTUAL.
gov-v

Insertion of Higher Wheat 
Duties in Tariff Bill 
Largely Responsible.

was weak early, but 
support was tendered and the price 
was put UP to 80. Brazilian 
heavy and down to 32 1-2.

were also heavy anti steel 
I Corporation was lowered to 41 3-4 

E 166 more Investment shares1 ~*i “
S^ssa^.-.vi
I9c; shortening, tierce*. 1
»und. *-

Olbomargarine—
Seat grade

was
The -

ft

CHICAGO CASH PRIO
Chicago, Feb. 4.—Wheat—No.

$1.78 to $1.80; No. 2 mixed, $L 
Corn—No. 2 mixed, 60c; No.

61c.
Oats—No. 2 white, 39%c to 44%oi Not 

3 white, 38c to 38%c.
Rye—No. 2, $1.42% to $1.43.
Barley—52c to 65c. Timoth* Med. 

$4.60 to $6.60; clover seed, $15.00 to $20 00.
Fork, nominal; lard, >12.40; ribs, $11.28 

TO v1 2.d0. '

ti::were
Gas was up to 

Bell Telephone sold at 109 
anti General Electric at 103 8-4.

There was a considerable falling 
” ln th« trading ln the Victory 
bonds, but these and the bank shares 
were quite steady.

Chicago, Feb. 4.—Insertion of higher 
wheat dutiee ln the emergency tariff bill, 
together with an upturn in export bids, 
helped bring about an advance in (he 
wheat market today. The close was 
firm at %c to l%c net higher, with 
•March $1.52% to $1.62% and May $1.44 
to $1.44%. Com gained %c to %c and 
oats %c to %c to %c. The finish ln 
provisions was 10 to 16 cents down.

Strength ln the wheat market devel­
oped almost entirely during the last part 
of the day. Previous to noon the chief 
factor appeared to be selling on foreign 
account, and on the resulting decline the 
May delivery touching the lowest price 
yet for the present crop, 
reports were circulated that the British 
royal commission was re-selling Argen­
tine wheat, presumably to Germany, and 
that Germany had also bought wheat 
from Australia. About mid-day, how­
ever, sentiment changed to a consider­
able degree, many shorts covering and 
northwestern houses buying.
Interest was shown ln the

^A^j-VAV.r.^v.v.v
!»p)e âgrup— ii ■
-gallon tin .
)$e sugar 31* ...«7....
ilney, Bixtra.rteiF—
<e clsVer* honsy,;-In 6< 

nnd $6-lb. tins, pi

19-lb. tins, per lb! * 
No. l Whjte elpV,eMmtm

187

1
do.

STRENGTH OF STOCKS , pr
IS MONTREAL FEATURE ™ w l. *37 97% 97%

do. nr il ' Vlc - 99%. 99
fe“2?r?f’tody's toidtal oSUtaanidIn5l ^Pt*" ‘«8 95 X10-' ’24‘ 96% 96%

throouftheni1stW“thoenftndeercl'lBteren^1 mordon^ 2514 23 ™.\ -33. 98% 93%
tinned to figure mme n ?" t ' ik 142 ' Vlc., -34. 95% 95%
îv^nJrîf8 e.h°wed advances6yeate?dav I vk.. ’37. 99% 99%

tow^rZr6 t0Æ closed ' TORONTO SALES
Glass' re=Pe°dMr AH ............. ®2'  ̂ «

prominent losers were Other Atl. Sugar ... 27% ... .
and AElttbi. 6 Dominlon Steel Brazilian ... 32% 82% 82% ties

ln the paper group some strength was In6" T.U’ •”’10» *

tarn at S15^%nurmtidf on^T I^f) 8-V.V 4n ’« 3g% 'jo%

ESv^ aet 793°! m I%* %5?,Pt$m “°5 F the litivefe; ^ c7 ^ 137

tween* sTiud 4?nd ^ .«ockrold r. Dn, T 7gn% - ’
showing a nttthe c,loae at 40 Gen. Elec. ...103% 
whwe In the Lf i„«0f..a Soint- Else- Mackay ...2 at 28. St At,antic Sugar was up Manie L. pr

Nat. Car .. 
do prof. ... 2Ç 

Fro. Paper .. 87% .
Pac. Burt pr. 78

--------- ï One. L ft P, 25% ... ,
NO TALK OF REDUCTION R,r' of can.. 02% ... ." IXE.L8UV 11UN Srianfsh R. .. 77% 80 77% 80

IN STEAMSHIP DIVIDEND | ^ lkrp^; 7* 41% 43
06% f66%
44% ...

i

■■ » ■ ■
John Hallam.

b .Common Stocks Are Up
Against Adverse Conditions

OT-

T

This Week’sIn their financial 
Cronyn & Co. eay:
„ favorable upturn which we ex­
pected ta our last financial review, 
written Just before the end of the 
year, duly materialized and ln our 

' Judgment has not nearly run its course 
; *• *ar 68 the highest class of lnvest- 
taents Is concerned. These can still 
be bought to return a much higher 
gate than can last and it will be wise 
for Investors not to miss the oppor­
tunity of buying high grade bonds to 
yield from six per cent. up.

As to common stocks

Hides. 
117 Eastreview Edward

Meanwhile

Market Despatch;
BRADSTREET’S REVIEW.

Salas. :■ c. .fsjtm.Jextx:

m25
165 contains latest information 

on the active railroad, min­
ing, industrial and oil issues 
in the New York and Toronto 
markets.
Keeping . accurately posted 
at this time will assist you 
in making successful invest­
ments, and none can afford 
to be without our direct 
information.

SENT FREE ON REQUEST

10
Renewed

!■■)■■■ _____ I ÊÈÉÊÊÊmjS^m
tariff bill thruout the remainder of the 
session, afnd it was said export demand 
fleur mproved’ especially for low grade

,,.9°™ and oats swayed with wheat. A 
nttle export business In corn was noted. 
Besides, rural offerings of com were

Lower quotations on hogs had a de­
pressing effect on provisions.

Ill)
310 8195*

there are 
1 many adverse things affecting the 
market, - Including a continuance of 
tight money. We do not look for other 
than a trading market for the time 

, being with bear Influences keeping it 
weak, but later on, easy money will 
help the general market materially.

..............................
98%..............................

5 5% 5 5%

in
25The., government lotins werp m,iv.j 

changera

sales. Listed, 7544; bonds, $399,250.

?«
M

f"jt
MONTREAL PRODUCE MARKET. 

Montreal. Feb. 4.-The feature-^f the 
local market for ccaree grrains was the 
further weakness In oats, and 
spot were reduced 1 cent to 2 cents per 
ouanel. An improved demand from Emr-
featu raîf01if™ f°r, BJ>rine’ wheat flour 
îff_tu„red the local flour situation. A 
fair amount of «business continued to be 
done in most lines of mlllfeed. a weak 
« ^rirka,led in 016 haled hay market 

and prices hai^e scored a further decline 
or |i a ton. The undertone to the e>°c- 
™*et11h7y on account of the coT 
tinned liberal supply coming forward for 
the season of tile year and lower prices
butte1? «nd>SP^Ct" The ,ur'dertone to the 
° a”d cheese markets Is firm.
do “S,n W68tern- No’ 2- 64c;

Sot,«rr=Ke.w ^anadia" standard, $10.70. 
Rolled oats—Bag 90 lbs., $3.30
Bran—$40.26. • *
Shorts—$38.25.ih1?5^p‘er^“7 To ■ vs-
Potatoes—Per bag, car lots, $1.25.

some Nattiraliy, ytnr ara 
I staf*-a> ryopna 
run % jyy' Siioo

English Banker Speaks
Hopefully of the Outlook

prices on2 IS
I Tor. Rails .. 57% .

-ta?k°nofrerL£nb- 4—"There has been no Tw,n «ty ....46 .
0, Fussing or reducing the Hivi —

4tedd n ^nada steamship Lines, L m7 °*ri. Broad.. 85 ... .
per cent),” said Charly T Rao Paulo ... 77

dent oHhe MmÏÏn' recently vlce%rei:- Bnrks and L-ans— ' 
«or “ So t2d Rt.‘" lta sollc- Hamilton ....184
for the sudden1 hra?v ith<TK ls anV basis Imperial ..,..190

the ' world Mpp^g Sard'' i

3rJn8dtOc^seedXCahtan4R0e- T°day 11

-M5 ‘I200 We HItondon Feb. 4.—Walter Leaf, chair- 
man of the London County Westmln- 

5 ster and Paris Bank, at the annual 
. meeting yesterday, reviewing condi­
tions, said:

"We have made good progress ln 
our domestic concerne during the year. 
Exports have grown until the adverse 
trade balance has been reduced from 
£66,271,000 In 1919, to £37,876,000 ln 
1920, a sum which, on any calculation 
!■ covered by invisible exports, 
ly, freights, commissions and other 
•arvices. The result Is that, with the 
exception of the United States and 
Canada, all the exchanges are in our 
Savor, or approaching par. We see 

j i,g a satisfactory Increase in our coal 
i ! I » PUt’ and ®vldenea comes from var- 

i ”ara Quarters that the workers are.
11 'Th?°falietartln8r thelr energy.” 

,1 Altering thru to

HAMraONKWS&QI
Stocks and Bonds

Members Standard Stock Ex^7brtanA>
WILUSBLDO., 90BAY9S 

Toronto —

h33.001
$5,000 The-Twoposifibn i

■ f larrg^-.gosjiihke.p^

The CANADIAN-' 
managed* by weH-- 

■ t- secured » most w

I] the Nfi*ths Centra: 
* rounded by drillm

! 400 FiveyAcf» Le
R A ligyjbedr nnmber 
If sold tor iuS.flo 

IB'-to #T5tMto7 oth
II] , known; too m 
|| par acne to-âU.ooi 

HI9 The- Canadiao-Te:

. 2»3 202%
207

.191
160% ... .

War Loans—
1M1 ..................  94% ...
1937 ................

NEW YORK CURB I v,ctorles—
New York, Feb. 4—On 1922 .................... 98% 9fl

principal - ctivlty was ta som^of Z JSJ '
Ctoldfleta Ftaranc 1SSUe6’ amons: which 1933 . 
uomneld Florence was the leader. 1334 .

Is »” Ï.ÜÎ
I STANDARD STOCKS

entlvdhr?bIe 1,1841 grade ore is'appar- At^d_ 24^ 23^ ,n „ BId
ently being opened up. In some quar- Aceï ' 3 2» 5alley • 3% 3
TnÔe L Lao,nLat^ ^ Wdfle,d Flor-towin.' 15 7. ch-pt?. ' SS6

■Hon rS v° ^ eensa- I Dome B. 60 46 Cr Res 25 15
u??to ,thi8„year,and that the stock is|D Lake. 4 3% GlfÆ 1% “

We 1 above the $1 in tihe U Mines.1460 1400 Gt Nor. 2 
not distant future. Boston and Mon- F‘l5ra^?’ , „■* .Hargrave 2
-ana was slightly lower. Hecla Min- 2?',d -J „3^ Lor C M 6 .
lihg moved up a fraction on reports of u,m^,nC" ®i? ®fn ^ Rose’ 30 25 ,
the developing of a big ore bodv on ' 11 12 McK-Dar 32 27 Abitltot ...........................
the 2,000 foot level United FaL™ " ‘«ii »? Min Cor. 109 105 Atlantic Sugar ....
2S8a,KÏÏ[aL: T7 41 ^ ■000 360 nTÆ*'"
225,761 for 1920, equal to about 90 Lake Sh. 123 121 pg? 9w « Brazilian 7...
cents a share of outstanding stock. McIntyre 189 166 stiver L 2%, l Brompton
The income for December was $148,- Moneta . ... 10 Temlsk.. 25 ... Canada Cement ...
296, a new high record, and $30,000 „6Î? Trethe . 18% 17 Can. Steamships ..
over that of any previous month, p rrnwn n Yov York °nt 1 ••• Ldo” Pfd.......................
Inter-Continental Rubber dropped P Jmtfl % 2 % Roch 8 ••• £?"’ Smelters ......... 19% ]9% i»%
flre^th and sold at 12 1-8, while ta P Tisd’e. 1% 1 Miscellaneous- Sz ^annfra °' 103* 103% 1°3 103
the oils Boone moved a fraction higher Preston.. 3% 3 Vac Gas" 16 15 Id??? Tm„ ......... ??„ 39^ 39 39%
on reports of the completion of a 1,000- Sch G M 26 24 Rock Oil 3 2% Dorn' GhS«.................. 41V4 42%
barrel well. ' T-Hughes 11 10 Pet new 40 33 5?î?' i^e.............. 60 60 «0

Th-Krist. 7% 7 Ajax ... 30 27% Dorn." Textile ’ " '
W Dome 9% 8 Eureka.. 30 18% Laurentide
W Tree. ... 6 —— Lyall™ “ IsafBiîSS’::; Sï SH ,1* “

,1* g» g* js~«i’ Ait':: sa g,-g$ ‘
Wayagamack ......... go go” 6I” 62

94 94% 34.300
97% 97% 97%... $18,200

name-
98%... S5.7.-0

• flRM. 96% 96 96% $38.30.1
• ?!|% ... 98 ... $6.550
.9874... 9S14 98% M-„»
• 90% 95% 95%,... $90,850
•■99%... 99% ... $9,550

?
1937 . 70U do. ’

®TATES EGOS FOR JORONTOO.
Bran^TM^car'^taate^^r^!:6 Stoca 

ed having arrived in Toronto yesBv

XlnagnTv^Vee^ ^
about 46 pounds. The ^quaht" oV^tlhJ

a-
lower levels. y and tehdlng to

Toronto 
changed.

Montreal quiet; specials, 72c to 73c-
rroetaeliiiu^^ktare?,6 TiP*

ed to Jobbers at 56c ® beine <*«er-

raw piaterials is now

f roal reduction In living cost», which, 
| in turn, paves the way for a reduc- 
j JI «on In production costs.”

I ^TENDING BOND BUSINESS.
|. *v,fdi?ard Cronyn & Co., members of 
if *“6 Toronto Stock Exchange, have 

secured the services of Mr. L. E. But- 
L • ler ** manager of their bond depart- 
5, ï ™ent" .Mr- Butler has been with 
.: I J£?isrs’ A- E- Atn«s & Co. for the past 
: i j thirteen years, and has had during 

that time a wide experience in all de- 
* jar1™61113 °£ the bond business. Under 

; his management Edward Cronyn & 
1 yo. Intend to pay particular attention 

j , b *? The development of investment ta 
j the very safest and best bonds, both

. government and municipal.- This will 
«I 7 “elude dealings In Victory bonds and
S 01 ,r Dominion war bonds which are 
Sfi ' a“ llsted on the Toronto Stock Ex- 

E change, where dealing Ip these bonds 
, ls very extensively carried

V 1% MONTREAL SALES
Supplied by Heron & Co.:

YdifrwHl nflt bave 
The enh»ncement 
<?f an 6fl well adjc 
ift Erofjjts.
TM BA^S PETR 
$9(br acres in SÏ» 
Tlw RYAN PET® 

acre*, in the 
ilTO.OOpW^pei 

Fietd.

$10.OOP'per acre
®»e. Remember 
tMCanadlan-Tex:

. This ls one of "the 
■. Investing public, 

^Considering the sr 
phaçe in the large

. nil, Nothing iiÿb 
REMEMBER; we 
leases left j first c 
person.

■i%

Open. High. Low. Cl.
26 28 256°% 60% 

. 109 109
• 43% 44

easy, official quotations un­
i- 28

109 109
43% 44

32 32% 32 32%
60% 52
g g
70 *7Î « g

DIVIDEND NO. 81.
nrvrr» °°N H<) • I DATED
GOLD >ŒNES, LIMITED.

a ^,^^NoJPe"c>nal Liability.
A dividend of 1% nnn„ JL 

capital stock of the \ baM-up
declared payable on the^?th' „î*î, î>een 
ary, 1921. on which dite Pebru-
be mailed, to shareholders °île{lue9 will 
the close $f business on ,1 rficord at 
February, 1921 on l‘ie 10th of

DATED the

hollinger\

L£UJJ;WEST&ca
Unlisted and listed Stock, bough^îS®.^

Confederation Life Building, Toronto
Phone Main 1806.

1
MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Feb. 4.—Flour 16c to 36c 

lower; In carload lots, family patents 
quoted at $8.70 to $8.75 a barrel ln 98- 
pound cotton sacks. ~ Shipments, 64,907 
barrels.

Bran—$22.00 to $24.00.
Wheat—Cash No. 1 northern, $1.61% 

to $1.57%; March, closed $1.42%; May. 
$1.40%.

Corn—No. 3 yellow, 60c to 51c.
Oats—No. 3 white, 36%c to 36c.
Flax—No. 1, $1.75 to $1.76.

60
• 88% 89 
. 109 109
. 90 90

88% 89 
107% 107%BIG BOND ISSUE.

"Washington, Feb. 4.—The Pennsyl­
vania Railroad Company asked 
Interstate Commerce Commission to­
day for authority to issue $120,000,000 
worth of gold bonds. Half of the 
amount, bearing interest at 6% per 
cent., would be sold and thé 
half, bearing Interest at 6

89 00.. 64 64 64 64
3rd day of February 

D. A. DUNLAP ^’

reasurer.

•theiff on. 1921.

‘ass
and LIQUIDATORS zi

ESTABLISHED 1894.Clarî»on, Gordon &DiIwortbCHARTERED accountants. **
________ TORONTO.

STANDARD SALES TLONDON OILS.
,jéi _Î5mdon’ Feb- 4-—Calcutta linseed, 
1 fÎ7- Linseed oil, 29s. Sperm oil, 

f ,Petroleum—American refined, 
I! ' *■ 8%d! 8I>ints, 2s 4 l-4d. Turpen- 

* «ne spirits, 80s. Resin—American 
i ■trained, 29s; type, G.,- 30s 6d.
6 low—Australian, 44s 6d.

Gold-
Apex ..............
Atlas ..............
Gold Reef...
Hollinger C. 667 
Hunton .... 10%
Keora.............
Kirk. Lake. 49% 
Lake Shore. 121 . ... 
McIntyre ... 185
V. N. T. ... 21 ...
W. Dome ..
W. Tree ...

Silver—
Adanac .........
Bailey .........
Cr. Reserve. 16 
Mining Corp. 105 
Nipissing ...»900
Ophlr .............
Peter. Lake. 
Trethewey .. 17% ...

Op. High Low. CL 
2%..............................

Sales.
2.500 
1.000 

500
HOGG & LYTLE LTD.

_________ aSu £££& and

2! 80 8023%other
3% ..per cent..

would be pledged as security for the 
bonds placed on the market. ’

SPANISH RIVER MEETING.
MONEY MARKETS. Montreal, Feb. 4.—March 10 's the

i(| three months Wiki eK^eî’cent*' GWd iflfd °» shareholders, which will, it is 

Uj premiums at Lisbon, no. ' Go d understood, be called at Toronto, for
: - ,£?b' 4’"U?rices improved on the th,e P'ihPOse of confirming the bylaw

6»U franrodicn Thr.ee Per cent, rentes, Passed by the directors, authorizing
| per ^to7oo ST”* T"*8 °f

1 1 cent, loan 83 francs 40 centimes. FRe °11,6 Property of the com-
I it Per cent. loan. 83 francs 95 centimes The P< >’ of wTiich a first series of bonds

.... u. S. dollar was quoted at 14 francs 22 not exceeding $3,000,000, is to be ls-
U eGla?eebrook & Cronyn report exchange taftxmntad0 L77 ^ °f t,he

' PftteS aS f°1,0Ws: out of^arnta^ In the tost few P

66 7 660 UNLISTED STOCKS.
Ask. Bid.

Bromp’n. 51% 50% King Ed. 70 
Black L... 12 A. MecD 26 ,7
do- Pr........... 14 do pr ° ”•
do. lnç.. 40 35 Matt p "an 60

Can. OU. 70 64 North a! *“
Car. Fac ... 12 N Star X7K
DF&S 52 50" do r ' 350do. pr. .92 30 p & Ref" 3 fL
D. Glass. 64 60 W. As’ce u
D P & T 40 ... w CP *
do. pr.. 89 85 WhalenElk B P.10 9 do p?'

690 BOSTON WQOL MARKET.
Boston, Feb. 4. — The Commercial 

Bulletin tomorrow will say:
“Business In the wool markets dur­

ing the past week has been hardly so 
keen as during the preceding 
night, altho some demand is In evi­
dence, more especially for fine and 
fine medium domestic wool at about 
the rates previously prevailing. The 
government caused considerable 
sentment on the part of buyers by 
canceling the wool auction scheduled 
for Thursday, with only 24 houiW no­
tice and without explanation.

in 5.U0II
26 27,650
60 2,500

Ask. Bid.25%i Tal- 65

I 500
400

1,000
1,000
6,000

5% 5%9 fort-h « The Next Issue df Canadi;320

Gibson’s Timely Service Bulleti
This ^ *eS<ly for mallln» on February 8tii.

<*» concetti^111® tntereetin8 »nd valuable Informa,

10,000
2,000 msre-340

70 (Owned, controlli

Mann
Phone# Adelaide

i% 6,000 
6,000 
1,600

Div. dec.. Hollinger. 1 per cent., pey- 
abi® 251 Ex- D., shareholders Feb. 10. 

•Odd lots.
Total sales, 73,270.

TORONTO SALES, UNLISTED.
—Morning__

Hollinger—10 at 6.60, 6 at 6.60 ik 6.60, 100 at 6.60. 6l6°I 15 »<■
Dom. Foundry—15 at 49, 10 at 49
Dorn. Foundry pref.__5 ”*
N. Breweries—6 at 52 
Brompton—10 at 51%.
Laurentid

88%.
Newray—137 at 4.

9'

/CHICAGO MARKETS.
. Hudson & Co.. Standard Bank
1)7 ldJ.?f’ report the following prices on 
the Chicago board of trade;

Wheat^Pen Hlgh" T^088* do®*- Close.
Mar. ... 153% 153% 148 
May ... 144 145 140

Rye-
May ... 130

i lliR
. _ f! k N.T

S Mont. fds... par
1 H' Ster. dem... 431.50

■ Cable tr.... 432.25
• Rates In New York:1
II

Buyers.
. fds.... 12 9-16

if-Seller^.
12 13-16 
par 
432.25
433 ............

Demand sterling,

Hollinger .
Dome 
Lake Shore 

and McIntyre

IF«v r,y »rd Substantial Profits
Hnn-'t' Z ,Cr Your C°ey~Today -

l^1SSLn^Çompany
__________ _ TORONTO

years.Counter. at 90.
' TEAR-Oï 

PHRASE o 
C*»*dl*n-VixaV bfi 'i

Sitite 21, <4 King gt 
QenU^feqlt. Enclose

CANADIAN FAILURES.
a3T^rt?dbe^0fR,al^reDUnkhec?0md,:'10n'
the Past week ,n provinces, as compared 

those ot previous wepks Qn j responding week" of Z\ y^itro^s Toll

l| % to %
NEW YORK CURB.

L!num b^yHr^rTBoro^':S * °°-
10 at 89%, 10 at 89%, so at /Î

it I-
/

«it

383.
% 144

152% 152ii „ - —Afternoon 
Brompton—25 at 51%, 5 
HoUlnger—300 at 6.66, 200

Bid. Ask. 143Allied Oil ...........................
British American Oil .
Boston & Montana ..
Hi a. rtas in Cons................
Eureka-Croesus ......
Gold Zone ..........................
Inter. Petroleum .........
Merritt Oil .......................
Midwest Refining.................137
North American Pulp 
Producers & Refiners 
U. S. Steamships ...
United Profit Sharing "7 
Perfection Tire

15PRICE OF BAR SILVER.
” ^London, Feb. 4.—Bgr Silver, 36%d per

r New York, Feb. 4.—Bar silver, 60c 
•» far ounce.

15% at 51%. 
at 6.60.27% 29 131 128%109?

65 64%
66% 67 66%

I 130% 130 
111 110%70 Ju 110% 11370%

7% NEW YORK COTTON.
A. L. Hudson & Co. 802-7 o*- - ,Bank building, report New York^ottoS 

Exchange fluctuations as follows Cotton

8

it 4e underst(*d^»

l ï;May ... 64% 65%
July ... 66% 67.

Oats—
_ May ... • 41 41 40% 41% 41%

Open. High. Low. Close 42* 42^ *1% 42% 42
May 1*170 ll.U islio «'so lî'jl “îirïl 22 15 22 25 “-16 M-25 b2î’40

- SI al II ü -• »

•••• 91 91%dDate. 23 23%ifcfefj î* COBALT SHIPMENT. Feb. 4 ...
J I[ f, 7. ..Cobalt Feb. 4.—The Dominion Reduc- Je». 28 ..12
ri 1 iIon w“ the only company to ship ore Jan. 21 ..15 

1: i< I, •' TfOm Cobalt during the current week. Jan. 14 . .13
lis S ", cars were sent out containing Jan. 7 ...15
• 1 . 171.000 pounds. __________ . 6 pec, 31 «.16

15%L 161
11%18 12

; agregmj 
>ove rellI . 5%20

II 514 . Nani# . 

_ Addras.

2l Jl 4;; i 2 Oat. \t Boa
I" 1 W» 1*00

4! -
V

i;i

1«t. #

*

Oils, Industrial, 
Mining and Curb 

Securities
are covered most thoroughly and 

comprehensively in the

STONEHAM WEEKLY 
MARKET LETTER

which has been Issued every 
Friday since 190$. ry

Write for Copy.

Chas. A. Stoneham & Co
Established 1903. *

Stock Brokers.
23 Melinda Street, Toronto,
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