
Exports
A special Department of this" Bank Is 
devoted to the interests of the foreign 
business of its customers.
Exporters and others having business 
relations with foreign countries are 
invited to avail themselves of the very 
complete information which has been 
gathered by thp Bank's Foreign De­
partment. This may be done through 
any one of the Bank’s many branches.

THE CANADIAN BANK 
OF COMMERCE

Capital Paid up SIS,000,000 Reserve Fund $13,000,000
38A

’s Markets
STANDARD STOCK EXCHANGE.

Gold—
Alla* ........
Apex ..........
Baldwin ... 
lAivideon Uold Mine»
Dome Extension ■■■■
Home Lake ..................
Dome Mines ................
Uold Reel ....................
Holllnger Con. ..........
Hunton ..........................
inspiration ........... .
Keora ...........................
Kirkland Lake ..........
Lake Shore .................
McIntyre .......................
Monetu ...........................
Newray ..........................
Haiti..................................
Pore. V. & Ü. T. /..
Porcupine Crown ...
Schumacher Gold Mines ., 19
Thompson-Krist .............
West Dome Con..............
Wasapika .........................
West Tree .................

Silver—
Adanac ...............................
Bailey .................................
Beaver ....................... ..
Ohambera-Ferland ........
Crown Reserve ............
Foster ...
Gifford ...
La Rose .
McKin.-Dar.-Ravage
Mining Corp..............
Nlpissing ...................
Peterson Lake . .
RIght-of-Way ........
Silver Leaf ............
Ttmiskaming ...........
Tretheway ................
York Ont....................
Hudson Bay ....

Miscellaneous—
Vacuum Gas .................. . 27%
Rockwood Oil ............
Petrol .........................

Total sales, 107,763.
Silver, 81c.

Asked. 
.. 57 

■ • 124

Bid. Ask. 
.... 20

Bid.Ames-Holden pref. .,,
Atlantic Sugar com.,..

do. prefeçrsd ............
Barcelona.......... .............
Brazilian T., L. & p. . ,
Bell .Telephone..............
Burt F. N. com............

do. preferred ................
Canada Bread com. ,

dl. preferred .............. sq
C. Car & F. Co........... 57

do. preferred .................... 99
Canada Cement com.......... «614

do. preferred .............. "
Can. Fds. & Fga........
Can. S. S. Lines com..,,

do. preferred ..............
Can. Gen. Electric ...
Can. Loco. prêt. ..............
C. P. R..............................
Canadian Salt .................
City Dairy com................

do. preferred ...............
Conlagas ............................
Cons. Smelters ................
Consumers’ Gas ............ .
Crown Reserve ................
Crow's Nest ......................
Detroit United ................
Dome ................ ...................
Dominion Cannera ..........

do. preferred ................
Dom. steel Corp................
Dominion Telegraph ...,
Duluth-Superior ............ .
Inter. Petroleum ............
La Rose ................................
Maclcay common ............

do. pref6rred ................
Maple Leaf common............ lei

do. preferred ..............
Monarch common ............

do. preferred ................
N. Steel Car com............

do. preferred........
Nipiseing Mines ....
N. S. Steel com..........
Pacific Burt com...

do. preferred ........
Penmans common ..
Port Hope San. com

do. preferred ........ \j... 72
Porto Rico Ry. com........ 30
Prov. Paper com. ...
Quebec L., H. & P.
Rlordon- common ...
Rogers common ....

do. preferred .................... 98
Russell M. C. com 

do. preferred ., 
•Sawyer-Maeeey ..

do. p 
Spanish

19123U 194130 Some Papers Are Strong, But 
Older Issues Are Easier 

in Price.

156 6 .. 7U.. 45 15 20% 20%104 1VU% 694 92% 11.20 11.0094
26 34 % .6.60 6.5086 BRAZIL BACKS AGAIN«55

65 . 20 19
The Toronto stock market was suf­

ficiently irregular yesterday to demon­
strate that there was no general 
trend to prices. Sugar and the papers 
fluctuated In various directions. Rior- 
don and Brompton made new highs, 
but sugar dropped hack on profit- 
taking. Braillzun was heavily sold 
and lost the entire recovery made the 
previous day. Toronto Ralls made a 
new low at 40 and Steel Corporation 
was reactionary and back to '«6. The 
market was much broader than for 
several weeks and several of the In­
active issues came into demand. Local 
traders did not get out the papers in 
the early stages and are now too cau­
tious to touolv them at present prices. 
The ease In money has helped the 
market and extended the business. A 
better undertone to Wall street was 
Incidentally favorable to more senti­
ment on speculative securities.

NEW YORK CURS.
Hamilton B. Avilis supplied 

lng closing quotations:

Allied Oil .....................
Arnml. Royalty ...........
Anglo-American ..
Boone Oil ...............
Boston & Montana 
Boston & Wyoming
Canada Copper ..................1 l-ig
Cent, Motors ........
Dominion Oil ........
Divide Extension .
Elk Basin Pete. ..
Eureka Croesus .................. 18-16
Federal Oil" .................
Farrell Coal ................
General Asphalt .....
Glenrock Oil ................
Gold Zone ....................
Hecla Mining ............
Heyden Chemical ....
Radio...............................
Inter. Petroleum .................. 3414
stutz ........ :....................
Island Oil ........................
Merritt Oil ......................
Marland Refining .....
Midwest Refining ..
Mother Lode ............
New Mother Lode .............. 6%
North.American Pulp .... 6%
Omar................................
Philip Morris ............
Perfection Tire ........
Producers & Refiners
Ray Hercules ............
Ryan Petroleum ........
Submarine Boat ........
Silver King ................
Simms Pete....................
Skelly Oil .............................. 914
Salt Creek Producer» ...» 3214 
Sweets of America .
Ton. Divide ..............
Ton. Extension ..........
United Pictures ....
U. S. Steamships ...
United Profit Sharing........  1%
White Oil Corp.

44 4194 91 102250 191'747414 
.. 83

10514 
.. SO 
.. 129

T82 7105 .. 23
.. 20

2084 18127 20106
1860 814 8.. 86 93
6<3.00 2.90 .. 16 it.. 2614 2514 I 5141 ... 1

.. 24 

.. 66
20 3 3

6 414105
8714.11.00 10.60 

• • 6314 6214
». 88

37 ■
9

26 21
Gli 6614
91 •• . 144
20 30-.39.00 37 ISO .. 50 

.. 190 

.10.40 10.00
34
72

67 6514 1214 12
159 •••y **98 3

70 34 30
86 2814 27

5 I the follow-28 ... 48
...10.26 9.75 t Bid. Ask,62. .<r .... 28 2940 34 . 6 30 40.. 32 

.. 122
81 . 137 25 2614120 31» 430 20 7271

13414 114STANDARD SALES.98 9% 10.. 28 
.. 19814

27 1014.. 1014 
.. 26Gold— Op. High. Low. Cl. Sales.

Atlas 19 ........................... 1,000
Dome Ext... 2014 
Dome Lake.. 51»
Dome M.,.11.16 
Holl. Con....5.. 60 
Keora
Kirk, Lake.. 45 
Lake Shore. 102 
McIntyre .. 190 
Moneta .... 8
P. Imperial. %
Preston .... 2
Th.-Krlat
V. N. T. ... 19 ...
Wasapika .. 1514 • ■.
W. Dome C. 6 

Silver—
Adanac .... 2% ...

.6 ...

197 26
05 53 814 84»60095 31,000so 2145082 27 815.40 5.60- 726

19 1914 11,000
3,800

681415 8920referred ........
River com..

de. preferred........
Steel of Canada com
, do. preferred ........
Tooke Bros.
Toronto Railway ................ 43
Tuckettfl common........
Twin City com............................
Western Canada Flour.... 125
Winnipeg Railway .............. 34

Banks—
Commerce ..
Dominion ..
Hamilton ..
Imperial ...
Merchants .
Molsons ................................ 19,
Montreal, xr...............................20s
Nova Scotia ...
Royal ........
Standard .....
Toronto ...
Union ....................................

Loan, Trust, Etc.—
Canada Landed ................
Canada Permanent ........
Colonial Investment .... 
Hamilton Provident ....
Huron & Erie ..................
Landed Banking ..............
London * Canadian....
National Trust ................
Ontario Loan ....

do, 20 p.c. paid.
Tor. Gen. Trusts .
Toronto Mortgage
Union Trust ..........

Bonds—
Canada Bread ........
Canada S. S. Lines.
Can, Locomotive ..
Dominion Cannera ............
Electric Develop............ 91
Penmans....................
Porto Rico Rye. ...
Prov; of Ontario ..
Quebec L., H. & P.
Rio Janeiro, let
Sterling Coal ..........
Sac Paulo ................
Spanish' River ........
Steel Co. of Canada......
War Loan, 1926 -............
War Loan, 1931..............
War Loan, 1937..............
Victory Loan, 1922 ....
Victory Loan, 1923 .... 
Victory Ixtan, 1927 ..
Victory I.can, 1933 .... 
Victory Loan, 1937 ....

60 214 «443104 ■ 'It103 17
100141 4 816140 189 1,100

1,000
2,600
2,000
5,600
2,000
2,000
1,0*0

• 41477 4%7614
214 21491

3414com. 71 7014 440 48040
814 8 614 «1»55 62

.... 15143314
.. 141 142

69 CO
.............  4,00»
.............. 1,000
37 3714 7,300

8,700
4.100
2.100

. 5 319
214 '14,000

12 .... 16,200 
3,000- 
8,000

189 18714 Bailey
Beaver ..... 39
Cr. Reserve. 22 ...
La Rose ... 36
McKtn.-Dar. 60 ...
Nlpissing .10.25 ...............
Ophlr ............ 214 214 2
Pete. Lake.. 1414...
Tlmlsk........... 33
Tretheway . 30

Oil and GSe—
Petrol Oil .. 143 ...
Vaccum Gas 27 . ^ 2614 ■ • ■ 3,500

Silver, 81c. /
Total sales, 107,763.

203 200 8% 31*189 6 7 •
194 , 2 3-16 2143414 35 

4914 60
187 714 7%189 % 14200 314 314.. 265 ■:T 13
220 218 6422.. 216 215 1814

2714 ...190 186 974.. 156 164 33137 419 1% Î#.. 142-4 ..1 7-16 
.1 11-16

140
176 114'Ï0 1

214 2%146
NEW11814

12214

K STOCKS.

A. L. Hudson and Co. report fluctua­
tions on the New York Stock Exchange 
yesterday with ttyal. suies as follows.

“Sfcfi n£i “! i» "“?r ■’îl'* îl ili*.1!!* *4»
Var 6c jVdy.. 14WM, lfU^A lsy-Ma 142^4 3 moo do., pf. ...148 IS# 137 187H & Lea. 18X T* . % iSü Abitibi ........ 78# 80 7»# 79

doTr-lSr ... il* .1 :: Bell Tel. ...104(2 10116 104%
Am. Loco. .. ifc IM 3,300 uro!1?f?ton ’
E? Jjfc .3V .’»* ^ oS»*.*:: gg d

tit wool.T: Sft igg Vtk 1*8 lo, :::!*•* **
Anaconda 661» MH ‘6614 Ü C*.n’ s’f *'” « 76 7** '7«
Atchison ... 79 .......................... do., pf. ...82
A. G. & W.1..164 165 184 165 1, " 1?
B. Loco..........116 118 11514 118 28, £• &
B. & Olilu... 3114........................ '"iftiB. Steel "B" 9014 91 89% 90% 2. g^Can! ' !
“ Pack"" 69%.......................... Dom. Iron .. 67

* ieST.iS*»!**»* ,. IS*“ «* «
c. & Ohio ..si ... :............. «oo .®mlth t-r ••• •••
C. M, & S.P.. 33 3314 3244 32% 600 Vïf.'LH.'s" ”

do., pf. ...51 6U4 50 50% 1,100
C.. R.I. & P. 3614 37 36% 37 5,800 Macdonald .. 36% 36 3» % 36
Chino Cop. ... 81%................ ... 100 'Mont. Power 8»
Con. Can. ..82%................. 200 £*a. Brew. .. 52
Con. Gas ... 55%............... 300 Qn,t" siecI
Corn Pr............ 92% 93% 92% 93% 900 Price. Bros...310
Cru. Steel ..137 138% 136% 138 800 Penmans ...121%
Cane Sugar.. 49% 50% 49% 517% 400 g,ue2*c

.............. 12 12 H% 11% ...80 79% 79% 900 s- RWer - ...
Gen. Elec. . .146% li6% 144% 115 400 otâ°Vpf' ’"nu m2 mu
G. Motors .. WtlJ 26% 26 26% 6,900 ^oeI, :..........  '"V* 7974^ 7694
Goodrich ,.. 70% 70% 69% 69% 300 fi-naavlnIsea.iv ..111 ...
Great N., pf. 70 70% 69% 70% 3,100 St. L. Flour.. 89
G. N.O.. ctf... 35% 36% 35% 35% «00 IL
H. Motors ... 37%............. 100 Waymack
Illinois C. ..>82% 82% 82 82 700 Wabefwo
In. Harv. ...183 133% 132% 132% 2,700

82% 52 f 
17% 18

.. 145 20 2014142
124

MONTREAL STOCKS.205
160
150

206

V.'.V. iio 134 216

223.. 94 93 3,715
79% 104% 100
83 8,620
94 1,286

71
M. 35

.... 82% 75
90 40

41067 62 5572 78% ‘72 '73% 70SO 100.... 78 76 3589 185■ ■ „ . 96 7095 / 640«792% 30Cal.... 97 
... 99 96 60

98 11099 98 65... 99% 
... 99%

50
70

101 1.730100
35

137"04 62
69 69% 69

54 , 3.605
69% 60TORONTO SALES.

50AU. Sugar ..124' “24% 120% m%
toss "Vj8* «

c*n. a. B..., 74% UK UK UK
Cannera ........ 63 ...
do. pref. ... 84%.............

C. P. R......... .128 ..........................
Cernent
do. pref. ... »i%

Dome 
F. N. Hurt... 92 ..."
Loco, pr........ 86
Mackay ........ 72% 72% ' 72 '72
Maple L. pr.. 08%...............
Nlpissing ..10.40 ...............
N.S. Car pr.. 27%...............
Porto Rico... 43 44% 43 44%
Pac. Burt .. 40 
do. pref, ... 81 

Rogers pr. ..
Riordon ....... 195
Spanish R.

Sales.
397 

46% 1,110
50

. 27% 27%
195 199% 195 199
101% 104 101 104

21 285
1.465
4,180
1.080

Erie .
F. Players .. 8015

200
21225 758 4020 ... 6» 75 68% 75

..115 118 116 117 
...128%..........................

80tiô 50 1,44010 2011.00 125
2 111. Cop............

Int. Nickel .. 17% 18 
Int. Paper .. 77 78% 77

City Sou. 16% 17 
Ken. Copper 27 27%
Lehigh V. ..43 ................................
Lack. Steel.. 70 71% 69% 71
Loews .......... 29% 29% 29% 29%
M. Motors ..22%.......................... 100
Mer. Mar ..31% 31% 30% 30% 1,400

do., pf. ... 87% 87% 87% 87% SOCT
M. Petrol. ..176'% 177% 176% 177% 2,200
Miami Cop... 20% 20% 20%
Mld. Steel .. 42% 43 42% 43
Mis. Pac. ... 25% 25% 25 25% 800
N, & West.. 85 86
N.Y. Cen. .. 68 68% 67% 68%
N.Y.. N.H.H. 29% 29% 28% 29%
N. Pacific ..71% 71% 69% 71 
Ohio Ga» ... 37% 38% 17% 38%
P.-A. Pftt. . .101% 101% 100% 1011%

. - Pen. R.R. ..39 39 38 38
13 ' Plerce-A. ... 49% 50% 49% 50 

P. SU. Car.. 98 98% 98 98
1 Pullman Co.. .111
67 Steel Springs 97 .......................... 100
40 Reading .... 85% 86% 85% 85% 18.200 
29 Rep Steel .. 90% 91 89% 91

1 R. Dutch ...117 117% 116% 117%
12 Sinclair OU.. 31% 32% 31% 32%

South. Ry. .. 23 23% 22% 23
S. Pacific .. 92% 92% 92% 92
Studehaker .. 68% 69% 68 68
Ten. Cno. ..10 ™ ...............
Texas Co. .. 47% 48 47% 48 3,800
Texas Pac... 41% 41% 41 41
Toh. Prod. .. 70 71% 70 71
Union Bag .. 84% 86 84% 86
Union Pac...112% 113 117% 112
T-.R. Stores.. 80% 81% 80% 81
UjS. Alco. .. S««4 85% 84% SX
u.S. Fd Pr.. *9% *2% 6»v. 62
U S. Pub. .. 93% 95 93% 95
U.S. steel .. 93 98% 99»'. ««

do., nf..........105% ]OX% 105% 105
Utah Con. . . 69 63% f-9 69
Cnr. Chem... 78 ..........................
Wahaah “A” 2< 24 23 % 23 2.%0
We»t»rn Md. ou ...
We-t-houee .. 4»%.......................... 400
W'livs-O. ... 18% 18% 18% 18% 1.800
Wilson Co.,. 63% ... .

400
600
300
700

52% 500
1,100

78% 2,400
62i

21

OpportunityK. 16% 16% 
27 27%

50060 30020
1,600110 THE man witil funds for 

I lucrative in v e • tment 
should nqt overlook the 

mining, oils and industrial 
issues of merit, especially at 
ruling low quotations.
My Market Despatch, issued 
weekly, is carefully compiled 
and contains up - to - the • 
minute information. 
Statistical Department has 
special reports on all issues, 
which should guide you in 
making a good selection.

25 600
8196%..........................

200 195 198
101%...................

do. pref. ...140 ...............
Steel Corp... 67 67 66
Trethewey .. 24%...............
Tooke ............ 68 74 68 74
Tor. Rails .. 40 41 40 41
Tucketts .... 53 .............
Steel of Can. 77% 77% 77 7
Can. Perm... 174 174 173 3
Nat.*Tr.“ rte. 12 ............... * ...
L> a Can... 122% ... ». ...

Banks -
Dominion ...201%..........................
Hamilton *... 190 190% 190 190 
Imperial ....194 194 193% 194
Merchants . ,188%..........................
Standard ....216 ..........................
Nova Scotia.263 264 263 264

War Bonds—
1925*

15
105

25
20% 40060. 70066 123

1,000 85 8695
44
60
50
10

3

$ My
800
109

3,609
3,490
1.699
3.700 

11,490’a95 95 94% 94% $27,000
... 92% 92% 92% 92% 86,000
1837 ......... 96% 96% 96% 96% 81,400

FREE UPON REQUEST1931 199

Msra
Tertm

400UNLISTED STOCKS. 509
1.099
3.399
4.790
1.609

I Asked.
79%

Bid.
Abltlbl Power (a) com 
Brompton common ....
Black Lake com............

do. Income bonds ..
Canadian Oil Cos. com... 60 
Carriage Fact, com 

do., preferred ...
Canada Mach. com.

do. preferred ....
Dom. Fds. * Steel com.... 70%

do. preferred .................... 96%
Dominion Glass ..........
Dom. P. & Trans, com.... 52 

. 99

79
136 135 .

. 16 15% 3.999 
15 599 

1,790
15 35

53
30 27 -oo. 83 10936

OIL OIL OIL64 19969%
9,;

• 64 63 20»
49

do. preferred ..............
Elk Basin Petroleum.......... 9%
King Edward Hotel .......... 75
Macdonald Co., A.

do. preferred ..................
North Am. P. & P.............. 6% 6%
North Star Oil com

do. preferred .................. 3.75 3.65
Prod. & Re fin. com............  8% 8%

do. preferred ..
Steel & Rad. com. 

do. preferred ..

95 Total salos for day. 843,709 slut res.
New Company Just farmed to oper­
ate Five Hundred and Fifty Acre* 
—In the Dover Field—Weetem On- 
tarie. Only fifty acres lying be­
tween this and the Petrel Oil's 
new well, also adjoining 
porty of the Union Gi 

ompany.

9
70 • PRICF O® SILVER.

London, June 9.—Bar stiver, 46%d per 
ounce.

New York, June 9—Bar elver, 91c per 
ounce. ■ >

..A"" 30 35
81

6-60 5.00 the pro­
se * Oil

w l. McKinnon OF AN H. PETTBS
12 11 w. l mckinnon & co. Write for Information.

.">15 JOHN PRATT & CO.do. prefei 
do. bonds 

Volcanic Ga» & Oil............ 75
Western Aeeur.

(a)—New stock.

76
Govern 79 ADELAIDE STREET EAST, 

TORONTO, ONT.
ment and Municipal 

Debenture#.IMS 14
86 King Street West. Toronto.

f
I

T

Purchasing Power 
Of Gold Increased 
By Decline in 
Commodity Prices

■

r .livfv'k»

I

The peak of high commodily prices has 
been reached. A decline has set in. It appears 
to be the consensus of opinion that commodi­
ties will reach a much lower price level within 
a comparatively short time. This condition 
greatly favors the gold mines because the pur­
chasing power of gold increases in the 
ratio to the average decline in commodities. 
This is an excellent time to secure a holding 
in a good gold mining company.

i

;
! I

Isame

*<

We know of none offering more attrac­
tive . possibilities than HERRICK

i
GOLD

MINES. The development of this property indi­
cates that it will become one of the big mines 
of Northern Ontario.

Sond the coupon attached end receive deecrlptlve booklet, 
•nd loteet Information on the Herrick; alee copy of The Min­
ing Dlgeot, containing Isteet new» from the gold end ellvor 
campe.

maps,

1

F. C. Sutherland & Co. S . i
Stock Brokert

Member* Standard Stock Exchange /z/Z0°
12 King St E., Toronto 
211 McGill St., Montreal
Toronto Phenee:— 

Main.6804 
Main 6806 
Main 6806

.•
/* V •:V/ ..*>

4

5r

Ï
:

I
i

Shall Canadian 
Pulp and Paper 
Be Made in 
Canada?

Canadians say 
“Yes.”
Certain American 
manufacturers say 
“No,” and talk of 
retaliation.
If you want to know 
the real meaning of 
the “Underwood 
Resolution” ap­
proved by the United 
States Senate, write 
for a copy of the 
latest number of 
Inveetment Items.

,

I

>. ;j

i
i

/

!

Royal Securities
81 CORPORATION

LIMITED
MONTREAL
Halite»

Wlnnlpee New Verk

LOUIS J. WEST & CO.
Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter. 
Confederation Life Building. TOBONTU.

St. Jehu, N.S. 
Leaden. Si»».

WE OWN AND OFFER;

Dominion Chocolate Company, Limited
Sueeewor* to the HOOTON CHOCOLATE COMPANY, LTD., 

TORONTO
8% Cumulative, Sinking Fund Preferred Shares,

PRICE : $100 PER SHARE
Carrying 80% Bonus of Common Stock.

>

IDividend* payable at par In TORONTO, MONTREAL or NEW YORK, 
at the option of Owner.

Tear ending February 28, 1018 . .
Tear ending February 28, 1919 . t 
Tear ending February 29, 1920 . .

E**mS^eE^;%n.V^rn?dy2,rthr^ yMr' ' ' ' $71’77»'26
Preferred Stock redeemable at $110 per Share and accumulated Dividends.ss'.-s —......w#»

i

Gross Sales. 
8 550,000 

851,000 
. 1,230,000

Earnings.
$64,801.99

70,108.98
80,414.87

A I

I
I

3160,000.00
I

I

CAMPBELL, THOMPSON 4, CO.
Investment Bankers.

4

#
CANADA LIFE BUILDING, TORONTO.

/

PAGE THIRTEEN <*
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THE TORONTO WORLD

E specialize in New 
York Curb stocks, 
and are prepared at 

all times to give latest 
market quotations, as well 
as authentic and dependable 
reports on the various 
companies, v

Weekly Market Letter 
upon request.

Chas. A. Stoneham 
& Co.,

(Temporary Address)
Suite 21, 56 King St. West 

TORONTO
Telephone Adel. 6441. 

Direct wire to New York Curb

w

CURB
STOCKS

UNE 10 1920 i

SESSION igb _
Marks Si

THURSDAY MORNING JUNE 10 1920

OCK FIRST REAL DEFLATION.
The first real deflation has 

come by way of the stiver mar­
ket. 6liver, both as a commodi­
ty and a money, went beyond 
Its sold parity last year, but 
this was because it was Impos­
sible to release further gold to 
Asia or for any other purpose. 
In any event the drop In bar 
Oliver from 1371-2 cents an 
ounce to 80 cents, means a out 
of nearly 46 per cent. In avail­
able buying power in those 
countries where value* are baaed 
on white metal. Apply the mat­
ter to domestic affairs and 
It means practically that our 
dollar of a few months ago 
would now be worth less than 
60 cents if a similar state of af­
fairs existed In Canada, 
out of the mlx-up the United 
Sun-s comes nut a big winner. 
When «liver was at Its height, 
8300,000/000 wea taken from the 
S ta tee’ treasury and sold. This 
silver will have to be put back, 
but in the trade It looks as 
tho the republic stands to 
make 8160,000,000. In the coun­
tries with a gold standard, paper 
served the place of .silver. De­
flation is going on in these com­
munities also, but the process 
is under supervision and will, 
therefore, not be as noticeable 
as th»t In silver.

1Firm at First, R*. 
arply, and Lat 
ed Forward.

et
ï Cobalt Stocks Have All-Round 

Reaction on Toronto 
Mining Market.

of rail*, in xvliinh . , . I 
suffered extreme 

was ascribed to v25 ef 
e dividends on Ch?cag?lT; 

common and nr»f? ln* to regard this a» Î r„r*4; 
action In other lnveatm^t

GOLD STOCKS STEADY

The slump In bar silver on Tues­
day of ten cents a if ounce and a fur­
ther fall yesterday of nearly five 
cents, bringing the price to 81 cents, 
caused a small demoralisation on the 
local mining exchange. The big'drop 
in the price of the white metal car­
ried brokers and cliente off their feet 
temporarily, but it was fortunate for 
the market that sellers were not 
panicky. Concessions In all tho silver 

' stocks had to be made to affect sales 
and reactions in Beaver. Trethewey, 
Peterson Lake, McKinley, followed In 
quick succession after the opening of 
the market. Just how serious the 
change in silver prices will be in the 
matter of ’earnings (m» the Cobalt 
companies is difficult to arrive aX but 
it Is patent that earnings .must bo 
materially cut by the decline In the 
white metal. The mining market has 
had very little speculation, and to 
this extent there was 
against any unloading of margined 
accounts. Tho declines were conse­
quently methodical and there was suf­
ficient of the cautious buying element 
present to take offerings without 
slaughtering them.

Many of the silver stocks are now 
selling below Uquidating value of the 
companies, and having reached this 
stage there Is little prospect of any 
further declines.

The gold stocks w#re not much in­
fluenced by the silvers and prices 
were firm in McIntyre and Dome, and 
only slightly lower for Holllnger. Fur­
ther profit-taking In the oils brought 
Petrol back to 137 and Vac. Gas to 
26 1-2. The stir In silver made much 
more trading, the days’ sales running 
well over one 
share*.

xilen Baldwin Locomotive! 
■I and several of the nVÜL*’ 
fk* In which a largeV 
lieved to exlat-we” fSST 1 
kloring rally, rail* Tnaffil . 

Sale* amounted to 35*900

reeding- st Chicago r.m. j lpd attention nltho 
^ in the financial 

*enttment the direction of any
narket pursued It- recent 
». call loans onenlng »t ? " 
hr to 9 per cept.. at mid ' 
ir ;bs<-i< to 8 at the »lo«
|.m»U amounts, and malMv
K"î,*.„wer* at pri 
put little merchant’s pip£

But

l
protection

ff—t’ng fnr-l-n '-xeh-ne.is» 
'-l«'ly n 1* “red. TV. TeS 
d to r-fl-nt ronnrt- th-i 
I toward »he Angln-Kren-k ' next fall, had been «Z1 MORE ROCKETING 

BY PAPER STOCKSmarket, however, An vie.

2’s were down % •*»*% 
rent. •; Brompton, With Advance of 

Ten Points, is Particularly 
Prominent Feature.i WILL BE CUT 

SILVER MINES Montreal, June 9.—Today’s trading on 
the local stock exchange was the broad­
est for several weeks, no fewer than 65 
Issues being dealt in. The outstanding 
stock In point of activity and strength 
was Brompton, which advanced ten 
points, with the closing price at 135, a 
new high record, on a turnover of 8365 
shares. Spanish River made a 
substantial recovery from the unsteadi­
ness of yesterday. The stock sold up

The plan for payment of the defer- l° W ïÆ
f? Preference stock itron* filing up 1% jointe to 141.- M-

th® declaration ot a preferred tional Breweries sold up to 64, a gain of 
stock dividend, submitted by the direc- two points.
tors of the Spanish River Pulp & Sugar was much less active Whan yes-

^ Paper Mills, Limited to the «hare- terday. It receded to 118%, and thence
holders toy circular dated April 29 recovered to 122%, a net loss of 2%
last, is to be considered at a special Points, 

i general meeting to (be held on June .VXa/aSv,mauk ™?ved t0, a nc™ h>h 
23 1920 The -erwetor-v mnnrti at 118, selling at 117 at the close. Riordonday that p^VsTaTa^dT bee°n VÏSnïîti m.de^another^new
received from 90 per cent, of the closing a? 107%
shareholders, both common and pre- Stronger stocks took in Sherwln- Wil- 
ferred end that with the proxies ex-),Hams, which, on sales of only 96 shares, 
pected from the British Isles, the plan 
will he practically unanimously 
proved.,

hundred thousand
Silver Means Big 
mce to Produc- 
ig Mines.

SPANISH RIVER PLAN
APPROVED BY HOLDERS

Vj
very

heax-y decline In the i 
I reduces profits by about : 
Putting the cost of pro- 

cents per ounce there 
I of 75 Cents per ounce 
hood at 31.85. Now the 
[ about 20 cents. Wt 
sts from the last annual 

Mining Corporation of 
h report shows that the 
clng an ounce of silver 
fts In 1918 and 59.78 In 
rse coeia vary at differ- 
ut unless silver makes 
pvery It Is probable that 
Hies will suspend oper- 
will release men for the 
nd help to hasten the 

p by all close students of 
In fact there, are many 
a rapidly growing in- 

| gold fields of Ontario.
exhaustion of

»

Jumped 10 points to 90, with closing bid 
up to 96; and Asbestos, which Jumped 
six points to 78.

Total trading; Listed, 33,169; bonds, 
344,600.- NEW YORK CURB.

New York, June 9.—At the close of the 
market on the curb tody there 
brisk demand for many stocks throout 
the list. Price advances of a fraction 
to a point or more were registered. The 

1 high pÆccs of the day were noted in ’.he 
laet hour of the afternoon session. In 
some quarters the better feeling was at­
tributed to the political news emanating 
from the Republican convention at Chi- 
cago. '

Asphalt was a half point higher at 
68%. Accumulation continued In Tex.ia 
Pacific OSal, which registered 

w high for the présent movement at 50, 
Acme Coal moved up to 3%.

Substantial advances were recorded in 
the oil division. Invincible moved up the 
four points and Simms Petroleum two. 
Blk Basin and Cosden were fractionally 
higher. White Oil was off a fractlon»-- 

Sllvor King of Arizona and Big Ledge 
were teh two active mining Issues, The 
former sold at 65 while the latter reached 
9-16.

FIRE PERIL OVERwas a

AT BOSTON CREEK
near

111 other parts of the 
irn Ontario must boos 
i own. Besides gold is 
eseary to stabilize the 

B promote International

Cobalt,, Ont., June 9.—Boston Creek Is 
out of danger, the fire having been suc­
cessfully combated, but now Gowganda 
and Elk Lake are cut off. In Gowganda 
several of the mining camps are reported 
to be In danger. However, It is not be­
lieved that the town Itself will be In 
danger, as the timber olose to the town 
lias been removed.a new

CATTLE RECEIPTS.

Money and Exchange jHe 9.— (Dominion branch), 
cattle, 856 hogs and 169

was quiet this morning, 
kted from 814i to 816. Best 

butcher, 8U to >13.25, 
bod quality ranging from

[cllne of 50c was régis- 
Biog market, selects, fed 
ping quoted at 818-50. 
a mbs market remained 
keep ranging from 813 to , 
f lambs around 816.

London, June 9.—Console for money, 
46% ; British 5 per cent, loan, 85%; Brit­
ish 4% per cent, loan, 77.

Parle, June 9.—Trading was quiet on 
the bourse today. Three per c-int. 
rentes, 59 francs 90 centimes; exchange 
on London, 50 francs 90 centime» ; five 
per cent, loan, 88 francs; the dollar was 
quoted at 12 francs 96 centimes.

Glazebrook & Cronyn report exchange 
rates as follows:

EXTENDING THEIR OPERATIONS
The Petrol Oil & Gas Company stat­

ed yesterday, we are advised fro a 
the field today, that they have now 
completed the erection of the drilling 
rig over our No. 8 well location, and 
that the actual drilling of this well 
will commence at once, and further, 

fv that the timbers are now being haul­
ed ovpr for the erection of the fourth 
rig, over our No. 4 well location.

Buyers. Sellers. Counter. 
N.Y. fds.... 12 15-16 13 1-16 ....
Mont. fds... par. par.
Ster. dem.. 443.25 443.75
Cable tr,... 444 392%

Rates in New York. 392%, ■ demand 
sterling.

O LIVE STOCK.
% to %

ne 9.—Cattle—Receipts, 
re Irregular, 25c to 76c 
16.85; average, 17.73 lbs.;' 
816.36; bulk, all weight, 

kosher cows and fat 
higher; bulla, strong to • 

ere and cutters, steady; v 
and feeders, strong. 1 
, 20,000; mostly 25o .
25c to 35c higher; top, % 
ht and light butchers, if 
bulk 250 lbs. and over, . •

;■ pigs, 50c hlgehr, With 
111.75.
ts, 9000; quality poor, mi 
i higher, with in-between 

Sheep, steady; choice | 
lve springers, 917; others, .* 
test shorn lambs, 115.50, g 

few choice ewes, $8.25, 
84.60; choice new crop j 

.26; few breeding lambs,

;

SILVER* 
■FALLING

IS
«

1

660 lbs., 816: 6 600 Iba. 
J16.25; 1. 630 lbj.. 31*;»’ 
5; 2, 950 lbs., I15-;’',,» 610 lbs., 814; 2, 870 
. lb»., 915.26: 6 900 lia.

813; 5, 720 lbs . 814^6. 
lbs., $8.25; 1. 840 W-;

815; 1. 850 lb»., $U-50,
“Ü’SSùSÿS

$12.50; 1, 1150 lbs., $«•

; L
;

SOLD A WEEK AGO AT 99»/2c PER OUNCE. 
SOLD MONDAY AT 94c PER OUNCE.
SOLD YESTERDAY AT 84c PER OUNCE.

I
lb».. $11.76; 1. 128®J.b,i' 
$15 f 1, 1700 lbs., $12. *•

•Lamb»: 6, *13. &0; 7;
, $13.50 each; 1.
$9; 2, 75 lb»., $10: 7, 666 

lbs., $7.50; 2, 270 lbs. $»• 
l%„ $17.50; 7. 1336 lb*-.

«t., $17.25: 2. 260 lb*.. *}*’
L 155 lbs., $15.50: 1. 150 

lb-.. $17; 1. 246 'be..
onafd6&''Halll«*n> fU0" 1

Bur The Gold Stocks Now;
Commodity price* are coming-down. 

Dollar will soon come into its own.

Buy Dome Now!
Buy Bollinger Now!
Buy McIntyre Now!
Buy Lake Shore Now!

Order* promptly executed. Special report* 
stock* on request.

1,170 Ihs., 815.66; 11. 1,175 
00 lb».. $14; 17. 875 *»•> | 

Ih.. $9.3o. «Va À
lbs., $14: le }rî’ m
lb»., $12; 5, 1100_hte

La.. $12; 3. 120 ltaf.- 
5 lb».. $17; 44, 148 lb»-

The Gold

Buy Dome Extension 
Now!

Buy Keora Now!
Buy Wasapika Now! 
Buy V.N.T. Now!

»

INear to You 
Telephone
for you when you 

lve Mock baslMBi-«25
1 arentoet0thé price» f«* 

us prove this to joo .

Limited

on any

ISBELL, PLANT & CO.
USWRITE

PHONE
SHIP Standard Bank Building. Main 272-3.
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