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MINE STOCKS QUIET 
BUT FIRM IN TONEA. Rogers, Limited HERON & CO.VANCES til.

SHIPS & Members Toronto Stock Exchange.

MINING SHARESSTOCKS
BONDS

GRAIN
Statement For the Year Ending December 31, 1916. Davidson, Feature of Strength 

Advanced to New High 
Level.

andm UNLISTED SECURITIES *Close Strong 
Table Crop

MONTREAL AND NEW YORK
Correspondence Invited.

4 COLBORNE STREET, TORONTO
DIRECT PRIVATE WIRE

PROFIT AND LOSS ACCOUNT.
jjom Balance brought forward from 1915 .., 
tor the year .......................................................... .....  ...............

$188,499.51 
241),648.84

TtS. 2V& mine stocka tho (lis­
ton p yesterday dis-

Trading in the 
tlnctly quiet In 
played a steady tendency, and stocks 
generally were little changed in price 
from last week’s closing quotations.

Continued strength in Davidson was 
one of the outstanding features of the 
market, this stock advancing' a point 
to a new high record in its history, 
at 85%. . The vigorous development 
policy adopted by this company since 
reopening last summer has met with 
unusual success, as is evidenced by the 
strong enquiry for the stock. Recent 
underground work has proven the ex­
istence of one of the biggest ore bodies 
of the camp, while a still more recent 
find has opened up a vein of extreme­
ly high-grade ojre- From results al­
ready attained on the property, it can 
safely be said that the Davidson has 
established Itself as one of the- most 
successful of the many properties re­
opened last year.

Hollinger was again freely traded in 
but there were sufficient buying or­
ders in the market to take care of all 
stock offering. Opening at $5.20, the 
stock eased off temporarily to $5.10, 
but rallied and clbsed at $5.15 bid- The 
rumored cut in dividends has now been 
pretty fully discounted and the stock, 
judging by its action in the last couple 
of days, seems to have found Its new 
level. Hollinger stock around the 
present price, in spite of any decrease 
in dividends which may be made, will 
undoubtedly appeal to a large number 
of investors who look ahead to the 
time when the present rate will be re­
sumed and ultimately increased, as 
was foreshadowed by Manager Rob­
bins at the time of consolidation. The 
statement just made public, which 
places the ore reserves at $84,000,000, 
will also go a long way to reassure 
the investing public.

Apex eased of slightly to 10%. Bos­
ton Creek held steady at 120. Mc­
Intyre was quiet but fairly steady at 
188 to 190. Porcupine Crown slid back 
a little further to 65, 3 points below 
the last previous sale. Vlpond dis­
played firmness abound 47 td A7%, 
and New ray was steady at 116 t™117. 
West Dome changed hands at 80 to 
30%.

In the silver group Kenabeek as­
sumed an appearance of strength on 
a rumored find at the property. The 
stock, opening at 18, jumped to 30, 
sagged back again to 23% and recov­
ered to 27%. Adanac was again ac­
tively traded in, closing strong at 23. 
Developments at this property are at a 
critical juncture. . Persistent and well- 
directed efforts are being made around 
the 400-foot level to strike some good 
silver values, 
that it was in the neighborhood of 
this level that the Timiskaming and 
Beaver found their best values. This 
fact is proving most encouraging to 
the Adanac management, and it Is felt 
that a strike of some Importance may 
be made at any time.

Hargraves opened at 18% and 
firmed up to 19%, Beaver was steady 
at , 48% to 49, and Timiskaming held 
around 60.

$429,148.36!
UL MUi . i—toprlations were as follows :

. on Preferred Stock Nos. 61, 62, 63 and 64. $63,000.00
Extends on Common Stock Nos. 67, 58. 59 and 60.. 90,000.00 
jrcnrrfMred t0 Realty and Plant Reserve........................... 50,000.00

PITTSBURG BUFFALO DETROIT MONTREAL
In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase

BOSTON NEW YORK

-hicago Co 
nsport Grain 
olesale.

m- 203,000.00 MARK HARRIS & CO.Record of Yesterday’s Marketscarried forward to 1917

BALANCE SHEET, DECEMBER 31, 1916.
MABIMTIES.

$226,148.$$Balance
(Member» Standard Stock Exchange)

BROKERS
Standard Bank Building, Toronto-Improved STANDARD STOCK EXCHANGE.eli $>ping J 

n firmness today to * 
end eo, too, did 
the numbea

TORONTO SALES.

Asked.
CMflUl Stock:

were*»
Ordltwy

X
TELEPHONE 

MAIN 272................$ 900,680.00
...... 1,600,000.00

Ask.Stock .... 
Stock ......

Bid.liid.
a Gold-

46 Apex ......................
11% Boston Creek ■
46 y2 Davidson ......

Dome Extension ............. 30%
148 I Dome Daks ....

75 I Dome Mines ...
Gold Reef ............

; Hollinger Con. .
85 ' Inspiration .....
26% Jupiter ....................
69% Kirkland Lake ..
59 McIntyre ............
91 ' Moneta
34 Pearl Lake .........

Porcupine Bonanza 
Porcupine Crown .

54 Porcupine Gold ...
Porcupine Imperial 
Porcupine Tisdalo 
Porcupine Vipond
Preston .......................
Schumeclior ............

31% Teck-Hughes ..........
164% West Dome Con...
U2% Silver^.................

Adanac ............ ............
61 Bailey ...............................

, Beaver ..............................
89 f Chambers - Ferland 
K6 u, Crown Reserve ..

Foster 
Gifford

40 Gould Con..............
I Great Northern. ..

'iiiA Hargravefe ..... ..
Kenabeek ............ .

1,8 Kerr Lake
Lorrain ................... .

•to La Rose ..............
,5U McKln. Dai-............... ..

Nip lasing ...... .
Ophlr .............................

... Peterson Lake ...
,7o j Right-of-Way .........

5 4 Rochester Mines .
an Shamrock ...... ..
,-5 Silver Leaf .......

. n- Seneca-Superior ..
Timiskaming .........188 Tretihewey ................
White Reserve ...
Wettlaufer ........
York, Ont. ..............

Miscellaneous—
Vacuum Gas ,....

Silver—78%c.

Send for copy of "Canadian Mining News’4:;27Am. Cyanamid com. .
do. preferred ............

Barcelona,................ • • •
Brazilian T., L. & P- ■
B. C. Fishing .................
Bell Telephone .......
F. N. Burt com............

do. preferred ......
Canada Bread com. . 

do. preferred ......
C. Car & F. Co.......

do. preferred ......
Canada Cement com.

do. preferred ............
Can. St. Lines com... 

do. preferred ......
Can. Gen. Electric ...
Can. Loco, common.. 

do. .preferred ......
C. P. ... .................................
Canadian Salt ..............
Confederation Life ..
Coniagas ................... • • • •
Cons. Smelters ............
Consumers' Gas ..........
Crow’s Nest ............ ..
Detroit Dnited 
Dom. Cannera ..•••••
Dom. Steel Corp............
Duluth - Superior ...
Mackay common..........

do. preferred ..... —
Maple Leaf com............

do. preferred ............
Monarch com. ............

do. preferred ............
N. Steel Car com..........

do. preferred 
Nipissing Mines 
N. S. Steel com 
Pacific Burt com. ...

do. preferred ..............
Petroleum ...................  •
Porto Rico Ry. com»r- 
Quebec L.. H. & * •
Riordon com...............
Roger* com. ............

do. preferred ...
Russell M.C. com..

do. preferred ...
Shredded Wheat com. ... 13J
Spanish River com............... lb

do. preferred ..........
Steel of Canada com..

do. preferred ..............
Toronto Paper 
Toroisfo Railway - - - • •
Tucketts com............

do. preferred ..............
Twin City com................
Winnipeg ............................

Banks—
Commerce ............ •• • ’ •
Dominion ...•••••.........
Hamilton -..............
Imperial .............. ...............
Ottawa .............. ..................
Royal ............-....................
Standard ........................
Toronto .....••••• • •• -

Loans, Trust. Etc.-r 
Canada Landed ■•••••
Canada Permanent .
Colonial Investment . 
Hamilton Prov. ......
Huron & Erie 

do. 20 P-c, Pd- ..........
Landed- Banking, - ••*
I.ondon & Canadian ............
Ontario Loan ... • • • •
Toronto Gen. Trusts 
Toronto Mortgage ..

Bonds—
Canada Bread ...........
Can. Locomotive 
Mexican Electric ...
Mexican L. & F.
Penmans ............ •
Quebec L. H. & P- •
Rio Janeiro ...................

do. 1st mtg., 5 P-c.
Sao Paulo .....................
•Spanish River 
Steel Co. of Canada 
War Loan, 1925 ....
War Loan, 1931 ....• •

of un- 1
from the domestni 

;acd t-.trong, % to 
at 51.76 and July 
% L> lc, oat» a. 
to 20c.

11.$2,400,600.60
300.000.00
75,000.00

10%49 121 .1 2011%gJ^a^Plant Reserve

Wlîiblrenc» Stock, No. 64, payable Jan. 2nd. 1917..$15,760.00 
• ^eary Stock, No. 60. payable Jan. 2nd, 1917.... 22,500.00

». ■ 84 83%43%
3060 :;o150 20%79

.................... ::

....................5.25
891 91

5.1616tiiruout the
lUBWttoent. 0f mij. _
tue p, j>pcctLve ,-n.i- mMi Payable,
^naa-e ui tine ue-u# | -£«», and Does
the, Atlantic. Vvosu !
-«« tor tile day 1
nx-apo.u mg tttai of 

fcumu.ating 
t> oftic.xtly atusounc- ' 
mutile.s of giram had 
LhiCsgo by rati dur- 
„ aging crop
h'-efly on tile ill ef- :
"V protect .on during *
In-diana and Oi .;m • 1 
u . ts of tack ci mu.a- l 
10-ma and u-iasouri. |
2 op of whodt Va»
Into the w.evi r ohou 
8 OMnptaiin-ts c-ruing 
! leading authui-tde* i 
aittention, even Ou» 

rrowth had. not been 
trie™ predictions of 
cane within a few

1 from winter w heart 
r against the beats, 
a showing decreases 
•he close was strong 
with May at $1.75%
.1.80% to $1.50%.
»t the strengrUi gf 
nating factor. Tile 
otinued to be light 1 
cided reaction from , 
in response 10 sea- f.
■aid 1,000,000 bush- j 

» east to be shipped ; 
available.
rdened, chiefly be­
ef stocks of lard.

16%36,250.06
including all accrued wages and chargee............... 1,667.221.35
Account—Balance carried forward............ .................... 226,148.35

13- 86 31%.. 28 49
its189

.... 92$4,106,619.76
w 985%ASSETS. 65109

.. — factories. Plant, Trade-mark* Good-wifi and Inveat-
.. ..................................... ■ .................................................... .........................

-tnd0 and Prepaid Chargés • ••
and Bills Receivable............

French Bonds at 95 :
■ paid os account $357,600 Bonds 
| 1^8 net Income for year ......

58 •I8S90$1,9*1.574.36
1,314,158.74

596,388.93

153%.. 155 
.. 135 47%120

v • 6Z. 66320885 64100425 74 VI31%.^-.$57,525.83 
... 5,904.09

30% 10. 165 .... 23 • 2170
61.921.74

193,875.93
. 113% 
. 21 29 2820%and in Hand ..at Bankers' 761% '48%406084.lK619.70 16 1589% 37

5
3567%Audited and found correct,

CLARKSON, GORDON &. DILWORTH, Chartered Accountants
::::::96%97

94%95
45 15

Permanency of Income80 1915% 28 27%
extracts from the presidents address. 60 4.97 4.708.00

I8.40 21102Mr 6. J. Moore. President of the Company, presided at the Sixteenth 
iwrnal Meeting of Shareholder» held on the 19th of February^ 1917, and re­
viewed the Company's affairs. The following are some extracts from his

— address : ,
“The profits for the year, amounting to $240,648.84, exceeded those of the 

«ferions year by $50 838.39. and the increase is still greater over the operating 
nroflts of the year 1914. Much larger profits would have been realized If the 
rnmoany had not been seriously handicapped in obtaining supplies of metals. 
In common with most manufacturers we also felt severely the shortage ot 
(killed labor.

"The problems of the year 1916 were quite different from those ef 1915. 
festesd of experiencing a shortage of business, our difficulty was to take care 

i orderg offering. Tn one important department we were obliged to cease 
taking orders as early as the month of June, and in all departments had to 
decline business for several weeks at the end of the year.

‘The extra costs of manufacturing and of transacting business, which are 
to almost every. Industry, made it necessary for us to continually 

We believe, however, that the price list as now

..%.............. 104 5i.; 51 Xhe Cobalt and Porcupine issues of merit present more solid

auT
demonstrated mine values.

Purchases made art once, as recommended by me, 
them the three factors which bespeak ultimate success—PERMAN­ENCY1 OF INCOME, SAFETY OF PRINCIPAL and MAXIMUM OF 

PROFIT. z
MY MARKET DESPATCH sets forth at length the purchasable 

issues of advantage, and I will gladly send this FREE OF CHARGE 
to any investor seeking successful Investment.

.......... 66%

.....8.36
5080

I8.0012.0012.50 10%34% 1411 3286
carry with...... 117 . 4

78
93
80

106 -70
1715%

53%36
«0%60%
93%96 HAMILTON B. WILLS72

ide Official 
otatiens

84851 19.... 20
8082 (Member Standard Stock and Mining Exchange)» 

New York.
231 White Bldg., 

Buffalo, N.Y.

f5*94 STANDARD SALES.eemmon
increase our selling prices, 
established will fully absorb the tn creased costs, so that if the volume of 
business rontyiuee, as -now seems likely, the profits for 1917 should be still 
more satisfactory.

“Turning to the balance sheet, yon will observe that our fixed Assets in­
creased during the year $89.439.51. This largely represents the cost of the 
addition to the Hollow Ware'Department. to which reference was made at the 
last meeting. Merchandise inventory is *211.823.39 larger than the Inventory 
of the preceding year, the increase being due entirely to the extra cost of 
materials and labor.

"The surplus of quick assets over all debts amounts to $1.649,673,99.
Early In the year a branch office and wareroom was opened In San Fran- 

Sbeo, in order to more adequately provide for business on the Pacific Coast 
The Directors are pleased with the progress made at this branch, and they 
expect very satisfactory earnings therefrom.’’

The following were re-elected Directors of the Oompany for the ensuing 
year S. J. Mooré. Hon. C. H Duell. Hon. W. C. Ely. Dr. C. W. Colby, Hon 
H. S. Duell. W. A. Jameson and W. D. Rose.

The officers were re-elected as follows :—S. J. Moore, President; Hon 
C. H- Duell, Vice-President, and E. G. Baker. Secretary.

Direct Wire ,to
42 New Street, 1504 Royal Bank Bldg., 
New York City. Toronto.

78
26 E. Main St., 

Rochester, N.Y.Op. High. Low. Cl. Sales.

... 10% ... 2,060
:............................ 1,600
83% 82 $3% 5,650

185
Goto-'

Apex ..
Best. Creek. 120 
Davidson .. 82
Dome Lake. SO ................................
Gold Reef.. 3 .................................
Holly Con..5.20 5.15 5.10 5.20 
Kirk. Lake. 48 
McIntyre . ;. 190 
Newray .... 117 
P. Crown... 65% ... 65
P. Tisdale..
P. Vbxmd.. 4?%r... 47
Preston ..... 6
Schnfttcher.v 66'
Teck-Hughes 74i a.,» ...
T. Krist .... 41% ...
W. D. Con.. 30%... 30

Silver—
Adanac .... 28% • 1 •
Beaver
Cham. For.. 15 .................................
Crown Res. 37 ... ... »•.
Ot. North... 13% ... ... ...
Hargraves... 18% 19% 18 ...
Kenabeek. .. 18
National ... 21% •
Ophir
Pet. Lake... 11%
R. of Way..
Shamrock .. 20
Titniek: .... 60
Trethewey... 18% • • •

Silver—78%c.
Total sales—113,096.

<rack, Bay Ports).
5%.

211 It will be remembered11191
197>2. 199 y202

690211
13,000 

3,170
----------... 1,300

... 188 ... 1,236
1.700 
1,550 

10,200 
3,000 

- Î.800

Rail, Deliverer; an 212
)• 190192 TAKING ADVANTAGE OF 

YOUR OPPORTUNITIES
138139

110[72 %c.

track. Toronto), 
object to embargo. 

rdlng to Freights 
be).
65c. nominal.
64c, nominal, 

lording to Freights
pe).
hr lot. $1.73 to $1.75. 
r lot. $1.71 to 61.73.
Freights Outside).

159
171

3 .i.75
141 r-%210 in» - -

500197.-... 1,000
1,000
4,500

146
132
175

a

war tn. 
oil stocks

213.- 215 In our market letter on Wednesday we said: “It is 
expected that hews of more than usual importance will 
be received from the DAVIDSON within the next week.”

/ Our clients had the advantage of advance information 
concerning the spectacular strike which has been made on 
the 100-foot level of the DAVIDSON property.

26% 28 7,500
48% ... 2,700140

49
10093. 93% 

. 95
500

Freights Outside). 1,500
3.600 

26,700
500

3,300
1,500

500
1,000
1.600 
1.600

30 '35NEW YORK STOCKS PRICES IMPROVED 
STRONGER IN TONE FOR SOME STOCKS

46to Freights Out-

lOmlnal.
rrelghts Outside).
. nominal, 
r. Toronto)? 
ne bags, $9.50. 
;ute bags, $9. 
ite bags, $8.60 
>mpt Shipment), 
o sample?" .57.1.) to 
Toronto: $7. Inl'i.

2730 1884%87%
67 If you are interested in the

effect present international con­
ditions will have upon oil sales 
and upon the stock market prices of oil 
securities, we have prepared an interest­
ing letter upon the subject which you 
may have free for the asking, if in your 
request you specify

Special Letter* X 26

10 10 10
11 11% ...
21 '20% "ai 
Cl 60 61

10
"85%
82

. 88 "97. 97%
. 97% 97%

96% DID YOU HAVE THIS ADVANCE INFORM­
ATION? IF NOT, WHY?

The possibilities at the DAVIDSON have been con­
siderably increased as a result of the new discovery. If 
you are not a shareholder, you should become one with­

out delay.

97Marine Issues Almost Only Toronto Market Trading Quiet
But the Undertone is 

Slightly Better.

TORONTO SALES.
...-B5WIS & -

Brazilian 43Vi ■ • ••
C r R..............154V2 156 154H 1 b
Cernent ..........HO 60 ;j9V4 •• •
dZ Steel ■ • 60% 61% 60%_ 61% ■ 
Dom. Tel. ... 89 '75v 'j9
Duluth............46% 49 46ys 49
Dom. Bunk. .210 -- ^
F. N. Burt. .78 i9 '»
do. pref. • • •• 90 

Hamilton 
Loco. pref. . • 89
Mackay .......... 90
do. pref. ... 67% ... 67

Monarch .... 40 
N. S. Car.... 1 =
Rogers pr. .. 90 
Smelters .... 31 
Steamships .. 34 
Steel of Can.. 60 
do. pref. ••• »4 

S. Wheat pr. 9o 
Toronto .....191 
Tor. Gen. T:\21o 
Twin City .. 94 
AVar L., 1931. 97 
AVar L„ 1925.

Brompton ... 53
Soi«ry'.5 5 5!25 5 5 5.1

McIntyre ...189%... 189%.-

Noteworthy Exceptions to 
Higher Trend.

NEW YORK STOCKS.lellvered, Montreal 
Included). .1 P. Bickell & Co., Standard Bank 

Building. Toronto, report fluctuations in 
Nerv York Stocks, as follows:

Open. High. low. Close.
Op. High. Low. Cl. Sales.

Trunk Lines and Grangers— _________
B. & Ohio... 76% 76% 76% 76% ......... Ul •ou«h Li Selle Street. Chlcego, Ilk
Edt 1st' pr/:: 40'“ 40% 39% 39^ i-i «■- «*•

39 39% 38% 39% ..........
95% 96 95% 95% .........

bag. $2.70 to $2.89.
Toronto), 

n, $12. 
b $11.

Toronto).

;DEALINGS ARE LIGHT Trading on the Toronto Stock Ex­
change showed no increase yesterday, 

i The undertone was slightly improved 
and

Our market letter, mailed on Wednesdays, will give 
you the advance information which will enable you to 
take advantage of your opportunities.

79Spot Copper Prices High — 
Equipment Shares Are in 

Demand.

somewhat influenced by Wall 
street. C. P. R. and Dominion Steel 
featured the trading, the former sejl7

Market.
ir 'bushel, 

bushel.
...191% New Haven

St. Paul .... 81% 81% 81
aB«rjarss-Bmw .........LOUIS J. WEST 0 CO.
C. P. H.............ms 164% lean IBIS ..... ■ - —
K. C. South.. 22 22 22 22 .........
Nor. Pac. . ..104 104% 104 104
South. Pac... 93% 94 93% 93% ..........
South. Ry. . • 28% 28% 28% 28% .........
Union Pac. .. 138 138% 137% 138% ..........

Ches. & O... 59% 60 59% 59% ..........
Col. F. & !.. 45% 47% 45% 47 .........

72% 73 72% 73
54% 54% 54% 64% .........
92% 92% 91% 91% .........

'$9% • ■Sr to 81%$1.23 per ing at 156 and Steel 61% With the 
possibility of another war loan offer­
ing, the old issues were easier, the 
1931 selling 
made
after selling at 89%, the best bid 
was 89. The market has been fairly 
well liquidated and unless Wall street 
should receive a bad jar on Avar de­
velopments the impression is that lo­
cal prices will gradually improve on 
normal buying. Provision for the new- 
war loan will prevent funds being 
available for speculation, and the 
market naturally will remain quiet 
until the loan is duly financed.

F. C. SUTHERLAND & CO. <•-

down to 96%. Mackay 
further 'advance and ,

impie, nominal- 
to. 814 per ton; 

> |12 per ton. 
to 83 8 per ton;

- New îork, Feb. 19.-—Irregular adYfluirced,
■ toMy substantia) an many instances, were 

registered in the course of today's profes- 
•ional market, Shjppmers were almost, the 

noteworthy exceptions to the Jngher 
trmd. those issues reflcctmg^ the further 
UBcertaintiies affecting the status of Am- 
er^1 merchant men.

I grading was dull, aave for the first 
‘tour. which witnessed a moderately fair 
winiover. Dealings took in a larger num- 
Der of ladivid-ual stocks -than at any recent 
••slon. Leading mils averaged gains of 

1^ points, alt ho advices from princi­
pe transportation centres reported a liait 
™ Aneight traffic arising from prevailing 
oongeetion. Shortage of cars shows an 
»®ease over the figures recently announc­
ed by the American Railways Associa- 
tiofi.
JProductioai at some of the western in- 

Jttrtrtal centres is again threatxuied by 
we coal shortage. Imt points nearer cast 
■re catching up with this handicap.

Today'.s advance, like tliat of last Sat- 
JWlOr, rcsiilteil largely from the covering 
of Aort. contracta. This was especially 

of U. S. Steel and allied shares, as 
as metals, a.ltho tho butter were in 

on the strength of trade condi-
OOfll!.

Members Standard Stock Exchange.

mining securities
CONFEDERATION LIFE BLDG., 

TORONTO

32 31% 31%
34 34 34%
60 59% 60%

93% . • •

no
Members Standard Stock Exchange

Toronto, Ont»■ 10-12 King St. East
IARKETS.

93% . • 
97% 96% - • Lehigh Val 

Penna. ...
Reading ..

Bonds—
Anglo-French 92% 92% 91% 92% ..........

Industrials, Tractions, Etc.—
Alcohol ............126 126% 125% 126% .........
Allis-Chal. .. 26 -Jii 26 26
Air Brake . .146 146^ 146 146 ..........
Am. Can. ... 44% 44% 44 41% ..........
Am. Wool ... 48% 48% 48% 48% ..........
Anaconda ... 77% 78 . 77% 77%
Am. C. O.... 44 4o% 44 4ajé ••••■•
Am Beet S.. 88 88% 87% 88% .........
Am. Sugar ..110% 113% 110% 113% .....
Baldwin ..........»4 ' oo% 53% 54% .........
Beth Steel ..375 375 375 376 ....
y» ri T ... 68 68 67% 67% .....
ckl Petrol... 24% 25% 24% 25 ...........
Car Fdry . .. 63 64% 63 64 ..........
Chino .... 54% 55% 54% 55% .........
(- Leather ..87 87 86% 86% .....iasr-r. 8* 88 8» at gsr.;;S8e 8» 15* 15* :::::
Goodrich':::: 1% !$% 11% |% '•••••

G N ore. L. 32% 33% 32% 33%Sis. Cop. ... 56% 57% 56% 5 
Kennecott .. 44V* 44% 44 44%
Xnt. Paper .. 38 3| 4 37 3i%
Tnterboro ... lu
do pref. ... 65% 67% 65%. 66% ..........

LackNiStell' ! 79% 80% 79% 79^ XT 
Lack. Steel-. 65% 55^ .........
Locomotive.. 71% 71% 71 71%

Pe°tro\:: tk 89% llÛ % i"-

Mtaml . .... 37% 38% 37% 38 .........
xiL,h,e ...... 26% 26% 25% 2»% ..........

(h> pref .. 72% 73 71% 71% ..........
Nevada Cons. 24% 24% 24% 24% ..........

frSrV: Wt 1% li« :::::
S-KST: «*3* 1 :::::
BsC0M- .V. 61% 8} li% 26Î%

lî^ Fdrles.. 62% 62% 62% 62% .....
Rtudebaker ..104 104% 103% 104% ..........
Texas Oil ...222 229% 221% 229% .........
Thhd Ave. - ■ 40 40% 38% 39% .........
V S Steel. ..107 107% 106% 107% ..........
do prêt -.117% 117% 117% 117% ..........

Utah Cop. ..U0 110% 109% 109% .........
Va Chem. •• 39% 41% 39% 41 .........
Westinghouse 50% 50% 50% 60% .........
AA'lllys .............33 33% 32% 32% •• •.■

Total sales, 480,400..

j. P. CANNON & CO.IjfLir—Wjnteu pai- 

tific £4 IvS PORCUPINE10 STOCK BROKERS34
(to 16 I be., 12».-: 
lut. 26 to 30 toe..

16 toy.. 126a: long 
tv 34 lbs., 126e; 1 
Ivy, 35 u> 40 Id».. - 
16 tv 20 il>3., 126s:
13 .bs.. njrntnal.

In tierces, 12$e

4,430
2,100 Hvee kMWliS^*«’

tire district,

WC bave tor sale a mo.- «mrvlet# list ot

MINING properties

(Members Standard Stock Exchange). 
86 AING STREET WEST, TORONTO. 

Adelaide 3342-3343.
I

MONTREAL STOCKS.HOLLINGER ORE RESERVES.
Supplied by Heron & Co..

Op. High. Low. Cl. 
148 148 148

34 31 34 34
27 27 27 27

Montreal, Feb. 19.—-To the end of I 
1916, it is understood, the Hollinger !
Mines acutally produced gold to the fBell Phone.

C. b- H. com. 
C. C. F. com.

tiales^

GE0.0.MERS0N&C0.46. 148
50

lest white, new, value of about $15,250,000, and it is 
said the annual report, now in the qoti' Ebec. 108% 108% 108% 108% 

the printer, will show a Clvjc power.' 31 °,v
iontent in the ore reserve Con smelt... 31

10 Write Ce.
25 A. S. FULLER & CO. A

Jxmdon, 56s 3d. 
s fkJ. 
i 2 % d.

Chartered Accountants 
807 LUM3DEN BUILDING

152hands of the printer, will show a Xivjc power. 31 81% 81 81%
gross gold content in the ore reserve Smelt... 31 32% 31 31%
estimated at about $84(000,000. A year jjyet. uni*- •• 113%-113% 113Vi 11$%
ago the gross gold contents of the Get. Right . 2% 2% 2% 2%
properties were placed at $33,837,870. Dorn. Iron .. 60% 61
In 1916 about $3,300,000 was taken Forging» , .. 178 178 178 1(8
out of the thines. This would make Mackay 90 .0 . - ■
the grand total of the, gold recovered Quebec Ry. - Zo - ■
from these properties ajid now in sight Bhawamgan . 1 ™ ]g jç
about $50j000,000. The’ issued capital Span- Riveir. _ 
of the company is $24.600,000. There »teel of CaJ1' '59V= ^ ^

is a net surplus over and above all 
current liabilities of about $550,000, 
and a gross value in the present ore 
reserves equivalent to $1.38 for every 
dollar of capital liability.

400
STOCK AND MINING BROKERS 

TIMMINS.
26

i-i 578 SOUTH POBCÜFINE
4145

refined, spot, 50# ,50
50
25

148RAIN. Copper Prices High.
Otters of as much as 37%c for •’spot” 

eopper were said to have been made by 
Oomeetlc manufacturers, with concurrent 
rovances in by-products. Equipment 
6™res were responsive to the pta-cing of 

orders, and oils made appreci­
ate gains, Texas Co. rising 7% points on 
6 widespread inquiry for crude and rertin- 
96 Products.

Sugars, leathers, fertilizers and Indus- 
. Alcohol were 1 to 4 points better, 

“'eir recovery also being attributed to 
”'u'|5h*ees for the short account. Utitl - 
, *■- notably Ohio Gas and Lncledc Cos. 
moved with the general current- Bales 
nmjnmrted to 555.000 shares.

Transfer of $2.500.000 gold to the Pacific 
Prbbabix- venresented a further 

iiere^n* *OTrn Japanese trank

, ®°nde were irrezrular. United Kingdoms 
^***8 n email fraction, while Auelo- 
erendh 6’s w» firm • 'Petal sales (par 

$3,520.000.

55
With the price of silver higher 
than It
a century, Cobalt earning* must 
necessarily show big Increase*.

730eport : has been In a quarter ofPrev.
<ow. Close. Close. MONEY RATES.

exchange and173%.74% 176
49% 15V%

.39 139%

' Glazehrook & Cronyn. ,
brokers, report exchange rates as 13%144 bond 

follows :138%
Counter. 

1 p.c. 
% to %

Sell.Buy.
NY fds ... 23-32 pm. 25-32 pm. 
Mont. Ids... par par.
Ster. deni... 478. io 479.Zo
Cable tr.... 479.90 480. to ,Cable _Rateg in Npw York-

Sterling, demand, 475% to 47o%. 
Bank of .England rate, .5% per cent.

101 U 
90%

.01 % 1C-2
99% 1001. STOCK EXCHANGE IN A'THEATRE f

481
48256%

54%
57%
55%

;r<
"Friday, the Thirteenth,” a. story of 

the stock exchange, written by a man 
who knows it from A to Z. Thomas 
W. Iawsoii's name, wherever men­
tioned; is generally asSciated with the 
stock exchange. Followers of this 
sport generally regard a tip from 
Lawson as worth the savings of" a 
Life time. Quite naturally, one with 
such a hold on the market would 
necessarily command attention if he 
were to write a story of the market. 
His novel, “Friday the 13th," stirred 
the bulls and the bears, to their inner 
cells. The photoplay which is being 
shown at the Regent today and to­
morrow only is a revelation in itself. 
The eminent actor, Robert Warwick, 
as the Napoleon of Wall Street, Is 
positively at his best, in this great 
story of the stock exchange.

.5

WM. A. LEE & SON30.05 
29.50

15.85 
18.97

15.86 
15.96

60.07 30.17
69.50 29.70 «■

LONDON STOCK EXCHANGE. V
:6.8c 17.00
16.87 17.07

REAL estate. INSURANCE AND FI- 
' NANCIAL ^BROKERS.reeerves London, Feb. If'.—The supply of money 

continues plentiful and dtocountrat^ were

bills.
The

-
rMoney to Loan Coba'lf1 Stocks EJuTcLARRSONSSONJ

Takd* uquidatorsRS
Established 1964.

Clarkson,Gordon & Dilwortb

.5.87 16.00
6.97 16.07

IBG-NERAL agents

Western Fire and Marine, Royal Fire 
Atlas Fire, New York, Underwriter» 
(Fire) Springfield Fire, German-Amerl- 
can Fire. National Provincial Plate Glass 
Company, General Accident and Liability 
Co*. Ocean Accident and Plate Glass Co., 
Lloyd's Plate Glass Insurance Company, 
London and Lancashire Guarantee A Ac­
cident Co., and Liability Insurance effect­
ed Phones Main 592 and Park 667. 25
Victoria street. :

fEstock market maintained Satur- 
daw's buoyancy on favorable week-end 
needs and further improvements in the 
recently neglected gilt-edged section, con­
suls gaining %• The new war loan has 
not been quoted and the old issue was 
nominally unchanged. Industrial shares 
gained in activity, espscially oementH and 
textiles, while oils were in increased re­
quest, but Japanese bonds were easy. Am- 
leans relapsed irjto dullness after adjust­
ment et pafity-

ES.
BOUGHT AND SOLDLast wit, Last yr-

J. T. EASTWOODhotidaj' 2,943,006 
” 1,166.000 PRICE OF SILVER

London, Feb. 
as %d.

(Member Standard Stock Exchange).2,334,000
1,106,000

1,763.000

1J.—Bar silver, . 

,jNew York Feb. T9.—Batr silver,

Chartered Accountant» 
TORONTO.24 KING STREET WEST.

I
Mai*. 3445-6.

I I,

Z A J-

\

INVESTMENTS
it la essential that you should have 
the most authentic andfreliable In­
formation obtainable.
Our Statistical Department will 
furniah reporta on any Porcupine, 
Cobalt or New York Curb aecurity 
without charge.
Our WEEKLY MARKET LETTER, 
which keeps its readers in close 
touch with the latest developments 
in the various markets, is a con­
servative and comprehensive analy­
sis, and will be mailed regularly 
upon request.

Robert E. Kemerer&Co.
Members Standard Stock Exchange

108 Bay Street - Toronto
New York, Philadelphia, Buffalo, 

Hamilton, Guelph.
Private wires connecting all offices.

There will he important news for stock­
holders of

within the next few days
buy now at the market

POPE BROS. & CHEPPU CO., Ltd.
TORONTORoyal Bank Building

PHONE MAIN 2750.

Ectabllshetf 1889.

J. P. LANGLEY & CO.
MCKINNON BUILDING. TORONTO.

Auditors, Accountants 
and Trustees

jae. P. Langley, F.C.A,
J. J. Clarke, C.A,

THE DOMINION BANK
Notice is hereby given that a dividend of three per cent, has 
been declared upon the paid-up Capital Stock of this Institution 
for the Quarter ending 31st March, 1917, being at the rate of 
twelve per cent, per annum, and that the çame will be payable 
at the Head ©ffice of the Bank and its Branches on and after 
Mondav, the 2nd day of April, 1917, to shareholders of record 
ef 20th March, 1917.

By Order of the Board.
Toronto, 16th February, 1917.

C. A. BOGERT,
General Manager.

II

Unlisted Securities
bought and sold

II

I

FLEMING & MARVIN
l1 / Members Standard Stock ixcnqnge ) ■

1102 C P R BLOC. MAIN 4028-Oj
;l__
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