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WEDNESDAY MORNING

CANADA PERMANENT MORTGAGE CORPORATION

“Canada Permanent and Wentern Canada
— T”(roi'onto sStreet; Toromto.

poration)

First
Second Vice:

BERT MASO.

; DERHAM.
PRESIDENT m ..ndaa?uommni Director :

e ident: W.H. BEHATTY.

ABSOLUTH
SHOURITY

t account, and are propi.red o; grant the best
by ".wm&g.wp&.l‘: the absolute safety oi the deposit.

as Puld-ruvgcaplé:u.............. G000 e
YOUR Bow l Invested 1600,000.

NARKETS AGAIN DEPRESSED

U.S. Steels Are_ Slaughtered on Wall
St, and the Market Closed
Weak at Low Points

PR

LOCAL ISSUES IN COMATOSE STATE

ol ot
C.P.R, Shows Firmness, But Others
Drag at Lower Level_Generai

E jGonsip and Quotations,

World Office,
Tuesday kvemng, Juiy 21,

The local markef Was in.a-very coma-
tuse condition to-day, and, with the excep-
uon of U.r.K, tie sales were exceediugly
sipall, 7The revolution ou Wall-street s
kept from aifecting local issues by the de-
asou of the suppurung ingerests from at-
lewptilg Lo prace auy Stock on tue mar-
ket o4 cobsequence at the odent, and the
eutire absence of ady sport sellwg, ex-
cept in C1.R, aud Lwin City. »do loug as
Liks  COluitMAd  ProVdus, B0 JONg Wik tue
Jurkep Fecasls 10> Sivauy tolle,  lhdg sucd
Wil cvmgue Is Vel  plowiedliuci, but
there wce o Wdicuuobs e aly cdddige
a8 lipesuriy,  U.r.th. o8 Ouelilyg Vppos L.
AUES 10F LW SCALUE I'vOul Waucls, DLUch
Lought befe IS Waiscled Af AW 10K aud
Vice-verss, Luiwls vi an uuiavordole oa-
qure regardsug tie Nolluwesp waeul clrop
were chuclidliug around down towu to-udy.
Sowe say toat toe average crop wil uo
exceed 1o busuels (o the acre, aud this lu-
quced soine seaing of U P, K. Stock ag New
York ol tue Dru gpots.  Loe price of this
security 1auUs (o respond 1o the generad
opinion regurding its comparative position
an the mauket, but no one seews lutormed
as to wuaere the remarkable support i
price comes from, The price was up %
ar the close as against the open'ng, aund
was thought to refiect some covering of
short cougracts. Ihe rest of thes markeg
waus dragging, without any appreciable re-
duction, except in Geperal kiectrie, which
s0;d a point lower than yesterday, at 154,
and ciosed with ouly 153 bid, The%strike
situation at the company's foundry is un-
chunged, without any prospact of settle-
mwent, Steels and Coal - are represented
by a sale of 10 shares of Steel COMmmon
at 14, At Bostou Coal was reported dul
and heavy, Harks and Jaon  compauies
were dull and steady,

= *

Business was even daller at Montreal
today, and trading was confined to yery
few ise¢ues. C.P K, held a somewhat fign-
er level, but the balance of sales were at
a slight discount from yesterday's figures.
Twin City soid at 96, Coal at J6; Steel
eemmon, 144, and N. S. Stee] 92 for a 10-
share lot,

. v

At Boston to-day, Dominlon Coal closed
bid ©57% and asked 96%, and Dominion
Steel bid 14% and asked 15,

LA .

Negotiations are proceeding for the set-
tiement of the Gould-Pennsylvania difi-
cuity, and the matier will probably be ad-
justed to’ the ‘satisfaction of everybody,
with Gould leasing Lebigh Valley.

. 5

The conference betweea the representa-
tives of Cannon and Seeretary Shaw and
the pending visit of the former to Presi-
dent Roosevelt is believed (o contain good
omen for cwrency legislation,

L Ll

s
Abent 50,000 men in the building trades
o New York City have returned to work,
LI I

Western crop advices ure favoraole.
- s =

"(.'r'usldarnhle old grain still In the coun-
Y.
- = »

The advance in the price of silver is an
fmportant development for the Smelting
and Refining Company.

LA

The rumored purpose 1o place large blan-
ket mortgage —en  all Rock Island pro-
perties is not well resoived,

L

The anthraeite trade is In excellent condi-
tion, and the authorities say the present
level of prices will be maintained fnde‘-
nit('l,\"

Ve RS |

Erie declared semi-annnal dividend of 2,
per cent, on first prefesred stock, putting
the issue on a 4 per ceat. basis. The pre-
vivus dividend was 114 per cent.

. 5 9

Forget's J.ondon cable to-day vqllOtPﬂ
Grand 7Trunk shaces as follows: Firsts,
11214, seconds, 96%;; thirds, 0%,

- » L

J. L, Camptell & Co,'s London ecable
today quoted Hudson Bay shares af
1367,

L .

The sub-treasury statement shows hanks

to Lave gaimed $1,1%3.000 since Friday,
- e

London: Copper closed easy; spot off 5s,

futures off s
-0

There was a rumor to-day of a liqnida-
tion of five million loan, which had boughbt
Bteel common and preferred, and It is ru-
mored that more time loans of this class
are due,

- s

Lendon: london traded to omly a mo-
derate extent in the local market, purchas-
ing 15,000 shares cn balance. ‘I'he stocks
taken seemed to be pretty well distri-
buted thry the railroad list, and it conld
Lardly be said that any one issues was spe-
vally favored,

z L s

Re Frisco 2nds, nothing new, All the
Rock  Island  issnes have been - weak
on fiquidation, accompanled by the siory
thay the company was mueh in need of

', The stock leoks echeap, but its
ith Iock Island interests is
avorable to its prestige.—Head

. = 32

London -Jovening -After shoyving extreme
Wenkness at th regaiar session, the mar-
ket for Anw in shares closed on  the
onrb gteady ihout hest prices. Baying
for arbitr at the lower level was con-

éidered of 4 good character,
..
We desire to madify onr stand upon the
Elock market, For the present we are no

Ionger inclined to he hearish upon St
Paul, New York Central; Missouri Pacific,
‘f"{l'!l.lll Pacifie, Illinoig Cenigal or 1'enn-

i information réecived yes-
t really ~ontrmed ro-day,

» gome improvement in Che
» standard railroad dividend-
; 8o far as their purchase
I8 coucerne » believe eaution advisable,
and- are Inclin to think that the bhest
resu'ts in that connection will be obtained
by purchasing when stocks mentioned
are weak, especlally after reactions.—Town

Tepics,

! - . a

A djrector of the Amalgamated who sold
out ho'dings above p and who has
been by hoom the stock ever sines, s
understood to have miade the fallowing ie-

mark to a friend: “Amagzamatsd looks
tempting from a bull standooint at these
ices, It may go a little lower, bug I
would not ecare to sell It.”

.- v =

Versistent rmmors of=an impanding fail-
ure are floati wround the streegr, A stock

exchange ho is mentioned, but denial
of trouble is neide, It will be very strange
if the de » 1s continued withomt the an-
O NeenN » a fafluce  of» importance,
Many honses have been mentioned during

she dee

» of them would ad-

mit auore e conditions. ~Town
Topics,
L . L
A leading memiber of one of the grestost
international banling houses s quoted hy |
Dew Jones as follows: “While the stock|
market will continve to have jts nps and |

T {ier

v believe 4hat we are now
ng the botton Maere is ahso
l"Y'"lv no cange for anv uneasiness. The
Hquidation which has taken place has dis
connted the anticipated tronhle in the fall,
oreign  conditions ar» good, . Gold (-x'
perts are at an end, and Enrope will th'o‘
W8 all the monov we need at the interest |
fate now ruling.” !
- - -

New York, Julv 21.-.8hort covering was

the chief cause of the rally toward ' the

SAFETY THE
BEST POLICY

So say we all, and yet so many
of us entrust the custody of im-
portant documeuts, papers, fire
and lire insurance policies and
other valuables—the loss

which would cause us great in-
convenience and trouble—to
that which affords no protection
whatever from fire or burglary

$3.00 AYHAR

Will rent a box in our
SAFETY DEPOSIT VAULTS

and save you from loss and
anxiety.

NATIONAL TRUST
COMPANY ...

22 King Strcet East, Toronto
) C— .

close yesterday, and may extend a little
tarther, ‘Yhe outook 1avors lrregulamity
agdi to-day, with an ansettled coundition.
1n the event of turcher pronounced weak-
ness, the market wil become oversoid,
This is gencrally followed by a sharp ve-
covery, sShould any dewwralization oeccnr,
it will be checkeu, as the bankers are
pledged to prevent a crisis. They are aiso
pledged to check any violent advauce, Jast
as they did Saturday, The campaign
ugainst the Industrials is not over, in our
opinion, cak spots in other stocks are
being uncovered, rnd particular attention
15 Lelng given to non-dividend payers, for
exampie, like B, R.T., Rock 1sland, Srisco
common, T.C.1,, OF.I., etec. We hear that
Sugar is going lower, but there Is a large
short intervet in the stock, ‘There s talk
of another raid on People’s Gas. The
standard dividend-payers, if bought when
weak on drives, will show small profits
to the quick trader, but we advise conser-
vatism #n this connection, There 18 no
good buying power observable as yet.—
Town Topics,
L

New York: There has been more lqui-
datien, but it is coming more from the
old pools than from commission houases,
Selling has been scattering, but the West
has been noted as more active in the .gui-
Gation, with several of the loecal houscs
who started to liquidate in B,R.T., A.C.P,
and Rock Island yesterday, Harris Gates
has sold atont 10,000 U8 8, preferrsd, so
far, which is regarded as long stock. The
principal snpport has been by shorts cov-
ering,—Melntyre & Marshall.

. -

Laidlaw’s Bostou l:uur says: Oinly ome
sale ot D,C, to-cay, du shares at Yo%, Mer-
rill to Tfeirml. The stock was rataer
Leavy, being quoted at Uo% to 981, neary
ail day, Sales were 480 suares oL D1, kK.
H, & Co. bought 300 and Hale 180, K. H.
& Co, sold 10u, Baldwin 150, Hale 200 and
Bright su, Closed 14% to 14%.

Parker & Co.'s cable quotes:

Heldelbergs .....
Salishury District .
loms .......5..
Katiir Consols ..
Liell's Transvaal .
Otto Kopje ......
OCeaNas ..coevvveveoe
J\'l.ﬁkudﬂ'p Prop.
Kddur Mysore ...
Salisbury Building
Le Mol ;... 0000 4 ves
Hudson Bay ...........

SooOOoTOOoCTR

Lovdon quotations reported by R. C,
Brown:

A S Closing Quotations,
Grand 'Prunk Ordinary .. 194 1914
Chiliagoe Ry.,£1 fully pd. 3% 3%
HUdson Bay ...c.. ccoe0 35%,
Trust & Loan ¥ 2
Marcont ...... . e % 214
Chartereds .... .. . 2% 2%
1e Bol ...o. .ose00 14 1%
Coldielas ..... ... 675 6%,
Hendersons ... 15, 1%
Johnnies .. 31 N
Kierksdorp ... 1048 10148
Niekirks ...... . 12V 12V58
Oceanas ...... .o 11316 11316
Rand Mines ...... . 10 316 10 3-19
Great de Kaap 4%s 4%5

On Wall Street,

MeIntyre & Marshall wired J. G, Beaty,
King BEdward Hotel, at the :lose of the
wmarket to-day:

The market was very lIrregular thrioat
the day, with heavy mixed trading, The
opening weakness and declines were aqae
to> further scattered oatside and local Ii-
qaldation, but on the break there was gen-
cral covering of shorts to secure proiits
and with good support from the banking
hcuses and the leading bears covering and
advising purchases for a turn the market
hardened and advanced steadily, not only
recovering all the early losses, hnt advane-
icg 1 to 2 points for many stocks, under
the Sead of St, Paul and New York Cen-
tral, over last night's closing. Over hulf
a milllon shares were traded in up to 1
0'c.0c%, and, despite eontinned heavy ligui-
dation in Rock Island, Steel and weakness
in many specialties, the general market
meintained a strong tone up to 1.20 p.m.
As the buying power then showed some
relaxation from the completion of the cov-
ering movement and cessation of support,
the market began to react, under the in-
fluence of continuned heavy liquidation ‘or
Pittsburg and Chicago account. and jocal
operators in Steel common and preferred,
and, as it did so, most of the traders who
Lad helped to stimmulate the ecar'y rally
tnrued sellers, to eecure their profits, and
the market developed renewed weakness,
as Yiquidation once more became rather
general, and the hear élement agaln re-
snmed aggressive tacties, 'The break of 7
points additional in Alr Brake oftock, to
125. and the persistent heavv sellinz of
Eock Igland commen and also the prefer-
r~1. with a continnation of lignidation in
Metropolitan and such specialties as T.C.
I.. breaking 4 points and . 8, Realty drop-
ring 2 points, and many other stocks
practically without a market for anv 'arge
lines, ereated a very bad impression, and,
in the last hour. the marke: necam~ some-
what demoralized, Tt was intensified by
the ocontinned steady outmourinz of sell-
fng pressuce on Steel, which forred tha
price of tha common down from 25% to 22,
and the preferred from 7414 to 70, As
these stocks are mest widely held of *he
gecurities of any company in the world,
the tremendons lozs which these new loaw.
tecord prices show {o holders ig calenlat-
eod to further distnrb the genea=al market
sentiment and destrov the confidence of
the puhlic and ontside Investors gonerally.
The frouhle with them i= that everv one
hae em, and. with the promoters handi
cappéd hy light money and heavy Aenres-
«ion in othar quarters ~f the market, thera
is no smbstantial Ineclde snppo<t at pra-
sent, and einister ramors of probhal'e pnse.
Ine of dividend on ~~mmon next vear in
the meantime is foreing ont large blocks of
stecke. which have heen earried on mar-
gin as well ac for fnvestmont The mar
ket 1= not likely to turn nntil there is sama
rellef for the money market and the strain-
ed conditions generally.

Forcign Exchange,

Mesers, (ilazebrook & Pecher, exchanze
brokers, Traders’ Bank Bullding (Tel. 1001,
today report closing c¢xchange rates as
fcl.ows:

Between Banks

Buyers Eellers Counter
N.Y.Funds.. 1.32dis par 1.8 101-4
Mont'l Funds par par 1-8to 1-4
60 days sight. 878 83152 931610 9518
Demandstg.. 91332 91 9541010
Cable Traus.. 91-2 94916 975te101-8
~Rates In New York—-
Posted. Artaal,
Sterling, 60 days ...| 4.87 |4.841 to ...,

$terling, demand .. ! 4.87145,4.80\4 to ....
—,

Price of Silver,
Far silver in Londor, 23 7-16d4 per oun:e.
Bar silver in New York, 552 per omnce.
Mexican dollars, 42%¢c.

Money Markets.
The Bank of Fnglaud disonnt rate is 3
per cent, Money 1% to 2 per sent. ‘fThe
ratt of discount in the open market for|

To-day, Yesterday, |n

New !w&znli«m&h&mzw
velt,

Toronto Stock Exchange,
Juiy v, vuly 21,
Last Quu,  Last Quo,
Ask. Ima, Ask pid,

SORLYell -.. i v, Wb Uk
UMaNoe ., ... 154 125% 134 128%
dorouto .. ... 238 .., 458
Mcerchunts., .. oo see
Commerce ., s A . e
NIl .. chea, . 20 cus B0 ki
Domunion, xd. .... ... 2382% ... 233
Stangard .... ..., 250 240
Hawilton .... .... 28 2241 226'%
Nove Beotie, ®d... ..., WS ... M
Rtawe .. .. 21 ..o 238
Tradery’ oo ., 7 7 .. ABT
WO L i b e il e
Lirit. Amerlca, xd,. 100 39 ...
West, Ass,, xd. .... 88 ... 8 .,
dmperisl Fite ... ... 0 L. 18
National Trust 138% ...
Tor. Gen, Trusts .. 156 ...
Consuiners’ Gas .. 200 ... 200 208
Ont, & Qu’Appelle. .., 84 84
CHNGON TAe ..cioi oro oo vey e
Cav, N, W, L, pr.. 99% 97 O7% U8

“en vee see “an

k¥

C.P.R, .......... 121% 121%
Tor. Blec. Light .. ..., 133 - . 138
g0 peet . i e
Tan. Gen, Elec. 155 13¢ 155 158
Londen Electrie .. ... ...
Chel 0eble .o .. 1B ... 1DB
T YRR AR S S
Bell Teclephohe .... ... .., duis el
TenNey .. i D000 .., B
Niagara Nav ..... 380 .., 1 ...
NofThern Nav, 134% 132% 136 133
St. Law. Nav. ceees o060 ss, 2 =
Torouto Railway .. 103 100% 102 100
Tolede Rallway ... <., L..
l/ndem*St. Rail .. ... ...
Twin City ........ 964 9% 96 5%,
Winunipeg Ratl ... . 119 .e

Bao Paulo ........ 90 87% 00 87
B. C. Packers (A). ..

00, (B) soisriivie, sns ash .o
Dom, Coal, com, .. 97 96% 988 95%
Dom, Sgeel, com, .. ... 145 ... 14

do., pref. coceeeiee on. ¢ S 42
do. bl ....... T& ... =
N, 8. Steel, com .. 84 90 9% 0

do, ,bonds ..... RRREE: | Mlgay
TLake Sup,, com, .. ... . p
Canadian_ Salt . 119
War Eagle .. ey ces  eom
Republic basss she wse  ese ieee
Coriboo (MCK.) ccco seo  sse  aes seq
PRYRS ..... 0, . “ee ese see
North Star . ves see
Nirtne .., ... be ek iges oo ees
Crow's Nest Coal.. 850 ... 350 ...
Brits Oan, Rde 0o ... 20 .. 70
Can. Landed, xd .. .., 103% ... 1031
Can, F . 4. ... 128 120% 122 121
Can. 8 & L., xd... ... . 1
Cen. Can. Loan, xd. .., 150 150
Dom. B. & ) .... ... 70 70
Ham. Prov. x4 .. .v, 119 b 1
Hoven & el ... ... 1 ... 1D
00, Hew ...,
Yoiewis) I kX .. i
Janded B. &L, x4, ... 119 ... 119
London & Canada .. 100 ... 100 ...

Manitoba T.oan .... ... 70
Toronto Mort., xd4.... 88
lienden Loan ..
Ont. L. &.D. .
Real Estafe el
Cable, coup. bonds, ... ..
Cable, reg. honds... .i, ..
Toronto R. & L.... ... i Vhe . new

Moruing szles: Conumerce, 12 at 160; im-
perial, 3 at 220; Cau. geu, Blec,, 10 at
104y, 20 at 1 Northern Navigation, 10
at 183, 15 at 133; Twin City, 100 at 9o,
at 95%: Can, N. W. L., pr 25 at Y7y,

see

. oo eos

Cable, 50 at 155; C. PR, 425 at 121}, 100
al 121%, 215 at 1214, 200 ag 121%, 125 at

12114, 200 at 121%, 100 at 121%, 10 at
121, 250 at 1217, 425 at 1%, 109 at 12145,
150 at 1213, 30 at 121%, 300 at 122, 25 at
121%, 25 at 122, 125 at 122%; Canada Per-
manent, 116 at 121; Dominion Savings, 10
at 70, 14 ar 70: British Canadlan, 7% at

_Afternooa sales: Hamilton,
Western Assurance, 20 at 89; O
at 121%, 50 at 121%, 100, 25, 25, s
o0 ot 1213, 50 at 121%.,50 at 121%: Steel,
10 at 14; Superior, 5 at 3.

New York Stocks,

J G, Beaty, King Edward Hotel, reports
the foHowing fluctvations In New York
stocks to-day,

Open, High, Low Closa
B & O¢ voviveres. 820 83 813 82
Laun, douthern P eue ¥

24 24
161 16%
20% 20%

66
49 00'4
12814 120%
162% ...
116% 11i%
P

24 244

64 ...

63% 63%
874, 88

12174 121%
13 13%
do., 2nds. 21% zz
Denver, pref .

K & 7. 10% 10%
do,, pref, .. oo o
RN eI 00 20 ...

Mex. Central ...... 2084 .- 10% 20
Mexlean Nat...... ... >

Mo. Pacific .. 07% 08 063 07%
Sap., Fran .....e..0 o0
do., 2nds. .. 491, 5O 48 49

8. 8. Marie e
do., pret

St. Paul

pop. Pacifie
sou. Ralil.
do., pref. ..
8L E W

Wis, Central ..... 16% 17 161, 161
do., pref  c.eeeee
¥ L iihieie DON .
Cr el 2
D. & .
D. & L.
N & We oo
Hocking Valley
8]
do., 1st pref .... ...
Ao, 2nd pref, ...

renn. Central .....
T O & B sisecis B 45%,

A.C O ..c00

Amal. Copper

Anuaconda

fugar ....
T

=T i e

Manhattan

~or. American .... 82
Pacific Mail -

People’'s Gas ...
Republic Steel

ese 12% ...

Total mlf;s..' .
it A

Montreal Stocks,
Iy 21.—Closing quotations to-
Mntresl, July Ak, HiA,

CP R, o orsinee. 1225 1Y
Toronto Rallway.. .. . 100
Montreal Railway. 233
Detroit Raflway.. .. 69%

Winnipeg Rallwya..
Halifax Railway.. ..

Twin CIty.. .. cceocoeee 5%
Dominion Steel.. ... 1414
do., pref.. .. cocesee 43
Richelieu. . 00
Cable. . i ae e vou
| Bell Telephone.. PN 156
! Nova Scotia.. .. ... . 95 o1
Ogilvie, pref.. .. .... e 20D 120
Montreal L., H. & Povovevos 80 7814

Montreal Telegraph.. ..covee «..
Dominlon Coal.. .o socesescee 9% 05%
B. C. Packers (A) ....oe0 ¢

Montreal Cotton.. 116
Colored Cotton.. .. 45
Dominion Cotton.. .. 42

Merchants’ Cotton.. ... .o cor
Jank of Toronto.... .
Merchants' Bank .
Commerce.. .. ..oee
Hochelaga.. .. .. vo coveovee oo s
Dominion Steel bonds. . ...... T1% 680
Montreal Railway bonds
Montreal Bank.. ... s uee 250
Molsons Bank ..
Northwest Land .
Ontarte ...... e
Lake Superlor ...
Royal Bank ........
Lake of the Woods .
QuEhee ... ....c.. » A hde
Wil Lagle .
Imperial ..... . . .o ke
Nova Scotia ..., .
Laurentide Pulp .....
Morning sales: Canadian Pacifie, 10 at
1208, 25 at 120%. 75 at 12114, 25 at 121%;
Dominfon Steel, 100 at 14% 100 at 145, 300
at 1414; Montreal Power, 50 at 79, 10 at
7%% 175 at 79: Dominion Coal, 50 at 98,

. vee sae

short bills 214 to 2 5.14 per cent., and for | Twin City, 25 at 963, 100 at 96; Montreal

Q PR ..
three months’ bills, 2 516 to 28 per cent.| Steel, 2 at 85: Montreal Bank, 16 at 250:| Diuluth. com
Money at' Merchants’ Bank, 1 at 163; Union Bank, 1| do., pref ....... «ccc  cov

Local money, § to 6 per cent.

THE TORONTO

Texas Pacifie. ... 25% 26 25% 25%| panies.

401, 48 45% 4R

Car Foundry ..... 23% 33% 33, 33%
Consnmers’ Gas .. 1851 1861, 1851, R5Y,
Gen. FEleetrle ..... 162 ... 1801, 1613
Ieather .... - e T% Th R1% ...
do., pref. . i aag
g e s . 11
Locomotive s A in

Metropolitan .. ... 116 117% 115% 116%/

WORLI?
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Temiskaming and
Northern Ontario Ry.

(Ontario Government Railway)

Consisting of 5,500 Bonds: each { 2?02

$2,750,000 37 PER CENT. 30-YEAR GOLD BONDS,

00.00.
14s 104 stg.

Guaranteed by the Province of Ontario.

of April and October in each year,

- These bon
statute of th

for the whole issue or for any part

Treasurer on applcation.

whose report is appended.

deposits of successful tenderers.

antead by the Province,

Toronto, July, 1903.

in all cases be for equal amounts of e

way Commission at its offices in Tor
September, 1903, for the purchase of $2

$2,000,0C0 on 1st October, 1903, and

$ 760,000 in three equal instalments on 1st
December, 1903, 1st
1924, and 1st April, 1904.

The bonds wilk-all be dated 1st October, 1902, and will be repayable thirty years
from that date, with Interest at 3% per cent. per annum half yearly on the first days

SEALED TENDERS addressed to P. E. Ryan, Secretary-Treasurer, and marked
“Tender for Bonds' will be received by the Temiskaming and Northern Ontarip Rall-
onto up to 10 o'clock a.m. of Saturday, 2th
750,000 of bonds, to be delivered in Toronto,

ebruary,

The issue will consist of 5,500 bonds each for $500 or £102 14s 10d sterling. Both
principal and interest will be payable in gold of the present stands
fineness in Torento or New York or in London, England, at the hg der's option.
are issued under the authority and subject to tie provisions of the
rovince of Ontarip, authorizing the construction of the Temiskaming
& Northern Ontario Rallway, passed in the 2nd year of His Majesty King Edward
VIL, Chapter 9, as amended by the statute of the Province of Outario, passed in the
third year of the said reign, Chapter 4.

The total bond issue in respect of the said rallway is not to exceed $25,000 for each
mile of the railway and extensions and branches.

The railway being a government enterprise and the commission being trustees for
the province, the payment of the principal and
guaranteed by the Province of Ontario, and specifically secured by the bonds being
by said statutes made a charge upon the franchise, the right of way, the roadbed and
all permanent fixtures and appurtenances of the line of railway and on the proceeds of
the saie of the land grant of 20,000 acres per mile, not including, however, the pro-
ceeds of the sale of timber or minerals thereon.

The said statutes provide that a sepa

f weight and

interest of the sald bonds will be

rateand distinct account shall be kept by the
Commissioner of Crown Lands of the Province of the proceeds of the sale of the
sald lands, which, together with the surplus income of the commission from other
sonrces, shall he paid over annually to the Provincial Treasurer to provide a sink-
ing fund for the redemption of the bonds.

Such sinking fnund is to be invested in snch securities as the Lieutenant-Governor
in Council from time to time shall think proper.

The contract was let in the month of October, 1902, for the constructfon of the
main Hne from the Town of North Bay to Lake Temiskaming, a -distance of 110
miles, work under which has been continuously prosecuted since that time,

Tenders for the deliveries of December, 1902, and February and April, 1004, must
ach delivery, subject to which tenders may he

thereof, but where not for the whole issue must

specify dates of delivery desired. Forms of tender will be supplied by the Secretary-

Bonds deliverable on 1st April, 1904, will have the first interest coupon detached
and will-conseqnently bear interest from the date of delivery.

As to the deliveries of December, 1903, and Febrnary, 1904, purchasers, in addition
to the prices bid, will pay on delivery the Interest accrued from 1st October, 1903,

Fach tender must be accompanied by a deposit in the form of a bank draft or ac-
cepted cheque on a chartered bank to the order: of the Temiskaming & Northern
Ontarip Rallway Commission for an amount equivalent to 5 per cent. of the par value
of the amount of bonds covered by such teader, which deposit shall constitute a par-
tial payment, and be forfeited to the commission in the event of failure on the part
of the tenderer t6' make full payment according tg.the terms hereof.
the price must be paid on the respective dates of delivery as above.

The form of bond may be seen on application to the Secretary-Treasurer, and the
validity thereof.is certified by Mr. D. E.

The balance of

Thomsen; K.C., counsel for the commission,

Interest at 3% per cent. from date of lcceptnﬁcg ‘of tender will be allowed on the
4

i$

Depogits of unsuccessful tendérers will bs promptly returned.
The commission will not be bound to accept the highest or any tender.
Dated at Toronto, this 22nd day of July, 1908.

TEMISKAMING & NORTHERN ONTARIQ RAILWAY COMMISSION.

A. E. AMES, Chairman.
P. E. RYAN, Secretary-Treasurer.

The bonds referred to in the foregoing prospectus will constitute an obligation of
the Province of Ontario, and will be equivalent to Government bonds, with the added
gecurity of the railway and the land grant, as mentioned.
signed and certified, as required by the statutes, they are thereby declared conclusive
of having been issned in pursuance of the act of the Legislature, and of being guar-

When Issued, counter-

In my opinion, the bonds of the proposed issue will be a good and valld security,
and binding on the Province, and a charge on the railway and land grant, according
to their tenor, as set forth in the prospectns,

D. E. TH OMSON, Counsel for the Commission.
3.
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Consolidated Lake Superior

COMPANY.

ably or ready for operation.

bhusiness on July 20th, 1903,

01?7 ‘aay, e11s a2 $1000 of bonds for each 80 shares of eit

62 631 Bl 62% 5 "\ onds to be made at the rate of $600 for each bond of $1000.

g ) " ody ‘oh o Negotiable warrants specifying the amount of bonds to which each stockholder

Reading Teeeecttt 49 49y 481, 48% | will be entitled to subseribe will be mailed to stockholders of record at the close of

------ L Warrants for less than 80 shares may be combined

to make the amounts required for subscription to even amount of honds.
Subseriptions for bonds will be received on behalf of this company from July 21st

until and including August 10th, 1903, by the

Commercial Trust Company, Philadelphia, Pa.
Morton Trust Company, New York City. -
National Trust Company, Limited, Toronto, Ontario.

s —
Terms of payment for the bonds will be as follows:
Twenty-five per cent. upon éubscription,
Twenty-five per cent. on September 1st,1903,
Fifty per cent. on September 15th, 1903. '
Negotiable receipts wiil be issued for payments pending the delivery of the bonds.
Such bonds as shall not have been subscribed for by stockholders on August 10th
1903, will he disposed of otherwiss by the Bpard of Directors; but not at a prh"é
lower than that at which ]thn;' are offered to the stockholders. : ;
oxi1 Tae proceeds of the sale of the present lssue of $12,500 0
= S 511 as tollm?‘s: . p | $12,500,000 of bonds will be used
94 M 93

$12,500,000

Thirty-year, Four Per Cent. Colla=
teral Trust Gold Bonds.

Pursuant to resolution of the Board of Directors, holders of either the preferred
or common stock of The Consolidated Lake !Superisy Company of record at the close
of business on July 20th, 1003, will be given the privilege of subscribing to $12,500,000
out of a total authorized issue of $15,000,0000f Thirty-year four per cent.
trust gold honds of the company, datedAugust 1st, 1003.

These honds will be secured by the stocks of all
Consolidated Lake Superior oCmpany and by mortgage bonds of these subsidiary com-
The property thus pledged as collateral represents a ecash investment of
more than $23,000,000 in completed undertakings that are now either operating profit-

'

collateral

subsidiary companies of The

Stockholders will have the right to subscribe for these bonds in the proportion of
her common or preferred stock, payment for

For repayment of temporary 108ns. .. .. ..... .....cec veevonn. $5,050,000
For the discharge of current indebtedness, chiefly on construc-
tion accounts, and for working caplital .. .. .. covvseeseins.. 2,450,000

, $7,500,000

The estimated net earnings of the company for the year beginning July 1st, 1908
fizured upon a most conservative basis, will amount to more than 5900,()00: whi'le the

Printed coples of the report of the President upon the condition and probable earn-
Ings of the comrany, and a full prospectus of the bonds, will be furnished upon appli-
cation at the office of the company, North American Building, Philadelphia, Pa.

Tnlber
Bloss ...000 . i ™ s

Rmelters ... wee s .
U. 8, Steel Ve 22 2"‘“

An., pref. 7 T0% |
"rvwlnr City s .’.:é% ‘g3 | Interest on the present issue of bonds willbe only $500,000.
Nor. Sec. S Bl e

|

" THE CONSOLIDATED LAKE SUPERIOR COMPANY,

C. SHIELDS. President.

at 130; Montreal Railway bonds, $1200 at!S8oo Ry., eom. .... B4 53

104, $3700 at 105.

Afternoon sales: Montreal Telegraph, 75 Lake Sup., com. ... 2% 2 'Q;y
at 158; Twin City, 25 at 96; Coal, 1 at 99, | Tcronto Rall. ..... 102 .
110 at 96; Detroit Railw ay,50 at 70; N. 8. | Twin City
Steel, 10 at %2; Toledo Rallway, 50 at|Crow’s Nest Coal.. 850 275 350

98

2214; Quebee, 2 at 117%.

July 20.

Ask, DBid, Ask,
4

I Black Tall ....oce0 2 4
ndon & & Coiveis s
Canadlan C. F. 8. 4% 3 A
Carthoo (McK)) ... 18 .., 13
Cariboo Hyi s 2D 75
Centre Star = ., 2

California sl aie vk i’y
Deer Trail Con ... 2% 1% 21
Dom. Con %

| Giant

Standard Stock & Mining Exchange | do, pref .. ... ... ...
. July 21. -| Richellen .... ...
Last Qud. Last wuo. | Tor. Elec. Light .. ... ... 135 133
Bid, €an. Gen. Elec. .. ..o 4. 156
)

Canadian Pacifie, 100 at 122, 40

| Fairview Corp .... 0% 4 514

| Gelden Sta .o
| Granby Smelter ... 450 875 475
Jron MAsSK .i.icees B ee. &

Lene Pine

]

| Morning Glory 1 3
| STerrison (as) 2 4
| Mountain Lion 20 28
| North Star ....... 10% 14
j Olive ool sooi 5 :

[ Payie 5 .. T e 22
| Kambler Carlb 40 s
| Republie coiinebs e 4
| Sullivan ...... 4 8
| 8t, Engene 40 48
Virtue i 4

War Eagle ....... o 1 -
White Bear, as.pd, 2 3% 4%
Winnipes SESSSatl S 4

Wenderful

& i
.. 122 1214 122

400 | (ongols, money ...

2 Sales:

3
"J1,| 1500 at 111; Glant, 2000 at 3%
1
3

4 July 20

e ———

do., pref. ........ 123 122

101, 10245 100

cserecane

| Dem. Coal, com. .
anm. I & B iiicis
8. Fteel, com...

9T 96% !
15% 14% 15 14
n 92 D45 01

-

G S

21%, 50 at 121%: St. Paul, 10 at 1408},
4 50 at 1407, 20 at 141; Copper,
, 20 at 45, 3 at 45%: P. & O.,
10 at 947, 10 at 94: U8 Steel, 100 at 24,
50 at 23%, 50 at , 40 at 23Y%: Sept.
wheat 5000 at 75%, 5000 at 75%: War Eagle,

100 at 447%,

London Stocks.
July 21,
Last Ono, Last Ono,

Consnls, account .. . 921

Atchison.. .. .....

,1, do,, pref.. .. covene D%,
25 Paltimore & Ohlo.. .. . 5
1 Anfcondn.. .. ..oceenvens 414

hesapeake & Ohio. ..... ¢ 2414
llS hesapeake & Ohlo...... ? % 4%
3 |8t Paunl. .. .. 1 1441

s DB &.. .. . 25%
4 | ‘do.pref.. .. ....ooo.o. 81
4 I Chicago Great Western... 1844 17%
8 |C P R...cooovevrannnen 1 1243,
41 [Be.. .. ..... 81
315! do., 1st pref. . - 6%

: do., 2ndpref......c..... 5514 53

| Tllinois Central ..........134 132
12114 | Lomisville & Nashville. .. 110 100
.| Kansas & Teas.. .... .....

New York Central

08 05V, 5% 951
250

1545

! kot was and Is very narrow,

SUMMER COTTAGE

To rent, Long Branch—large nine-roomed
cottage, partly furnished, overiooking the
lake and park, verandah on two  sides,
recently decorated throughout,” Imme-
dinte possession.

For full particulars apply to

A. M. CAMPBELL,

{12 RICHYIOND STREET EAST.
Telephone Main 2351,

OIL—SMELTER—-MINES— TIMBHR.

DOUGLAS, LACEY & CO.

Operating between 20 and 30 Companies,
paying from 8 p.c. to 12 p.c., and as hlﬁh
as 40 p.c. on the original investment in
some instances.

Original Iavestment Guaranteed

by the protection of a Trust Fund and the
system of General Averages.

BUTCHART & WATSON,

Managers — Western Cavada and Michigan
Branches. Confederation Life Building
TORONTO, ONT.

N R I N B,
DON'T DELAY
MAKING

YOUR WILL. .

The greater the efforts,the longer
the time spent by an individual in
accumulating property for his fam-
ily or other purposes, the more im-
portant becomes the duty ‘of making
a will. It is a duty that is some-
times put off until too late to be per-
formed. We will forward free, for
the asking, to any address in Canada
the various forms of wills.

e . .

Trusts and
(GQuarantee

Company, Limited.

Oapital Subscribed - $2,000,000.00
Capital Paidup - - - '700,000.00

Oyr¥ICE AND SAFE DEPOSIT VAULTS,

14 KING ST. WEST, TORONTO

Norfolk & Western.. .. 65% 64
A0, Pref.. o sccseese 92 91
Ontario & Western .. .. ... 231
Pennsylvania.. .. . 6214 62
Southern Pacific.. 4614
Southern Railway. 2214
do., ‘pref.. .. 8814
U. 8. Steel. 2514
do., pref.. .. %
Union Pacific .. 1%
do., pref... .. . 8814 »
Wabash .. ..ccvvccocse 2815 2214
80, pref. icinn as s00s 80 39

RendIng .:'aiiss sinsines SO 25
do., Ist pref.. .. «... 1% 42
do., 2nd pref.. .. ..o B0 35

Price of Oil.
Pittsburg, July 21.—O1il opened at $1.53.

Cotton Gossip,

MeTntyre & Marshall wired J, G. Beaty,
King Bdward Hotel, to-day:

Following yesterday’s better tone the
market developed further stahility to-day
under still less pressure of offerings, and
notwithstanding some favorable crop news
and good weather, advances were secured
during the early afternoon over yesterday’'s
high level in the fall options. For one
thing Iiverpool was strong, with unchang-
ed in spots and 7 to 4 apon futures.
Thelr closing at this level deterred active
gelling on this side until the govern-
ment Teport was lnnm:nf"d.h “v;'h;";l' m:
gmall liguidation took place, o d|.«g)o~

roaden engagements on either
:::il:':g t;mhnppawnf. go that very little ef-
fort from larger interests cansed a &
rolly, and the fact develsped that, prices
were actually hardening and not likely to
"seek a lower level under existing condi-
tions. The spot situation continues to
show unabated strength and the receipts
from old crops are no longer a feature of
importance and indeed the amonnt to be
brought in sight of the rest ‘of season prom-
{ses to he a mere matter of statistical
bookkeeping, stock being redneed to nil
at all points ountside of New York and New
Orleans. The hest thing about the report
was the little damage done hy boll weevil
in Texas. We find it 1s impossible to con-
sider the future of the market, say, nntil
after the first of Jannary, without bringing
fn a comparison with last year’s receipts
for the same time, and the possibility this
vear from first of August to the first of
Jannary of new cotton and with the pros-
pect this season we do not expect 8,250,000
bales from new ecrop within that time,
and how the world ean get along with
only thls qnantity we fail to see unless
prices are sustained..

Coiton Markets,

The fluctuations in ecotton futnres on the
Nenv York Cotton FEsxchange fo-day were
as follows.

Open, High. Tow. Oloxe,
AUE oioeeee. 42,00 12.18 12.08 12.08
..10.50 10.64 10.48 1048
9.80 9.67 9.69
9.61 9.52 9.53
0.58 9.50 9.51

Cotton—8pot eclosed qulet: m %
lands, 12.75; gulf, IR.M:l sales, r::r?:[n‘ o
Tduvor}wnn!——f‘mrrm ~-(Mose, ﬁf(‘nd,\”. 5 to

up from yesterc . il
Mah yesterday's close.—MelIntyre &

% East Toronto.

Zast Toronto, July 21.—A 2
party in aid of the Toronto F‘re:?xri?;
Fund will be held at the residence of
C. B. Watts, Queen=street and Birch-
avenue, mext Saturday afternoon and
evening,

Miss Simons and Miss Duncan have
returned from a two weeks’ visit to
friends in St. Catharines.

The Bcarboro Cricket Club of Balmy
Beach played a game with the Aura
Lees of the Church of the Redeemer
on Saturday. At the finish the score
stood 76 to 51 in favor of the Bear-
boros. - A return match will be play-
ed next Saturday at Victoria Park.

The  Scarboro Cricket Club have
arranged matches as follows: Aug. 1,
with St. Clements; Aug. 3 (Civie Holi-
day), with the Gordon-McKays; Aug.
8, with Grace Church Club,

Mr. Morton, the 8carboros -hest
wicket keeper, and Mr. Haywood, their
best bowler, have gone on a ericketing
tour with the Grace Church Club, to
Orillia, Barrie and IAndsay. Mr. Hay-
wood will return from the latter place
‘to Orfllia for a two weeks’ visit.

The lady cricketers of the Scarboros
will play the juniors of the same club
on Saturday. The boys have been
practicing hard since the girls beat
them last Friday by a score of 51 to

53% 5215 |
; By { Rogers, left this morning for the Lake

954

|

|
!

|
i

02 3.1¢ Mot altogether as fine as it might have
‘4

50 and three wickets to spare.
Rev, T. H. Rogers, B.A, and Mrs.

of Bays, Muskoka, where they will
spend thelr vacation.

Two boys were upset from a canoe
this afternoon off-Balmy Beach, but
managed to swim to the ghore.

The special meeting of the Town
Council is called for to-morrow night.

Mrs. (. Crewes and Miss Beatty

| left yesterday for a visit to Mr. and
{ Mre. 4. Sanderson, Markham.

John Booth of Gerrard-street is very
i1 with appendicitis.

Another gang of gypsies are camplng
on the common near Blgntyre Park.

The new barn of Mr. Coulson, town
line, is being dedicated to-night by a
dancing party. An orchestra was in
attendance, and tho the weather was

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAgants

I18King St, West. Toronto,

Deuiers in Dedentures. Stocks on Lendon. Eng.,
New York, Montreai and Torouw Hxcnang
bought and soid on commission

E.B OsLER, L SMITH.
H C. Hammonn, ?. G, OsLEM

EMILIUS JARVIS & CO.

AmiLivs Jarvis. EDWARD CRONYN.
JonN B, KiLeour. C. E.'A, GOLDMAN.

Member Toronto Stock Exchange.
19-21 King Street West, Z'oronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and .Sold. ed

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on Londod
Bng.. New York. Bostonand
Montreal Hxchanges,

20 KING. STREET EAST |

HENRY 8. MARA ArLpErT W.TAYLOR

Mara& Taylor

Toronto Stock Excha >
STOCK BROKnIRS. . 8 TWON'!‘O ST,
Orders prompt]x executed on the Toronto,
Montresl and New York Exchanged.

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAS
STOCK BROKERS,

Members Toronto Stock Exchange.

86 King Street Hast.

Correspondents in Montreal, New York,Chi.
cago,Edinburgh and London, England. 135

FERGUSSON & BLAIKIE
STOCKS AND BONDS

23 Toronto Street, Phone.
TORONTO. Main 1352

MEMBERS STANDARD STOOK
EXCHANGE,

DOM:NION COAL, DOMINION STEEL,
TWIN CITY, CANADIAN PACIFI3

and the majority of listed stocks bought and
sold for cash, or on margin, Large or smal
lots. Options handled.

PARKER & CO.,
61 Victorla-street, Toromto.

THOMPSON & HERON

16King St. W. Phones M 981--418%

NEW YORK STOCKS

Private Wires. Prompt Service.

T e ——

STOCK BROKERS, ETUC.

McINTYRE &
MARSHALL

offer first-class facilities for
dealing in

Wheat, Corn and Provisions

on the Chicago Board of Trade.
Direct private wires to Chicago.

(s

TORONTO OFFICES ;
King Edward Hotel,
Board of Trade Rotunda.

INVESTMENTS |

Nothing safer or moresatisfactory asan invest
ment in Municipal Debentures. Write or call
tor particulars.

G. A. STIMSON & CO.,

2426 King St. W., Toronto, Ont. 3

REGINALD C. BROWN & CO.

SBtock and Investment Broker

HOUSE OPTIONS

THMPLB BUILDING, 'ronozllzo

S —

been, the young folks turned out In
goodly numbers.

The mission band in connection with
East Toronto Baptist Church had a
pienic at Victoria Park this after-
noon., \

Norway.

Postinaster Freeman has resigned
from his office. The emoluments at-
tached to the position ,amounting to
some $36 per annum.

Sl et e o SR

Y.M.C.A, SUMMER SCHOOL,

A summer school for physical direc-
tors, secretaries, leaders and commit-
teemen will be held at the Central Y.
M. C. A. from August 1 to 15. A spe-
cial course in theory and practice will
be given ,and instruction in anatomy,
physiology and first aid to the injured.
The medical instruction will be given at
Trinity Medical College on Spruce-
streef, and a competent staff of in-
structors has been secured. There are
eleven salaried positions with Y., M,
C. A’s in Ontario and Quebec, for
which occupants cannot be secured.
Men that go to the United -States, for
instruction, are invariably kept there
whera the demand is even greater than
in this country. Next year it is intend-
ed to hold a school at Lorne Park and
continue it for six weeks in an endeavor
to fit young men for the work,

Parks’ ¥ist Brought Arrest.

New York, July 21.—Samuel J
Parks, walking delegate of the House~
smiths and Bridgemen’s Unfon was
arrested again last evening in Barney
Lynch’s saloon, Fifty-ninth-street and
Third-avenue, this time on a warrant
issued by Magistrate Breen in the
Tombs Police Court, charging him with
assaulting Charles Lawson, a member
of the union at the meeting in Maen-
nerchor Hall last Friday evening.
Parks was taken to the Fast Fifty-
first-street station, Lynch accompany=
ing him. Bail was fixed at $1000 and
wag promptly furnished by Lynch., At
the union meeting, which broke up in
disorder, the ‘intention of the anti-
Parks faction was to propose a treso-
lution calling for the appointment of
a committee to meet the employers and
talk over the arbitration agreement.
Parke, it is charged, knocked Law-
son down.

Our celebrated Lehigh Valley Coal
reduced to $6.50 a ton. Pea coal $5.5

P, Burns & Co., Tel. Main 131,

C.P.R.AND

TWIN CITY

On any" shacp decline we believe purchasesef these stocks will prove highly

profitable.

We buy C.P.R., Twin, 8oo,

and all. other active stocks listed in

New York in lots of 20 shares and upwards for cash or on a first margin of five

doints.

MCMi"an &' Magun'e S.-I.Oor.xswnndfonn lu.

Branches, 68 Queen St. West, and 186-188 Hunter St., Peterboro,

Commission only one-eighth for buying or selling.

1
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