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§ 9JULY 22 1903THE TÜKOJNTO WOKJLH»WEDNESDAY MORNING
MEMBERS TORONTO STOCK EXCHANGESUMMER COTTAGENew York, 2 to a per cent. Laet lean, 2 per

OSLER i HAMMOND
StockBrokers andFinancialAggnv-

Toronto Stools Exohanfe,
Jui/zu. uuly 21. 

Last y uu. Last y uo.
Asa. Lid. Ask. lild.
... 245 ....................
134 I2»y, 134 12314

To rent. Long Branch—large nine-roomed 
cottage, partly furnished, overlooking the 
lake and park, verandah on two rides, 
recently decorated through< 
dinte possession.
For full particulars apply to

(Formerly The Cana Temiskaming and
Northern Ontario Ry.

street, Toronto. out. Imme-Toronto
ISKinar St. West. Toronto,

Deuieis in Debentures Slocks on London. Kng.. 
New York. Montreal and lorouvo Bxcnang 
bought and sold on oomraitstoo.
E. B OsLKft.

H. C. HaMMOrm.

Montreal..............
Ontario...................
1 uiomo .. .....
Mere liants...............
L< inuierce .. ..
imperial ..............
Dominion, xd. .
Stuuuara ..............
Hamilton..............
Nova Scotia, xd
Ottawa ...................
Traders' ................
&oy al................ .....................................
Brit. America, xd.. 100 89
West. Aba., xd............ 03 ..
Imperial Life ...
National Trust ..
Tor. tien. Trust» .
Consumers' Gas .. 200 
Ont. & Qu’Appelle. ... 84
Canada Life..................................................................
Lan. N. W. L., pr.. 091/4 97 97*4 06

do., com .....
do., new ...........

O. P .R....................
Tor. Blec. Light

do., pref.........................................................
ran. Gen. Elec. .. 155 134 155
London Electric ..
Com. Gable ...............
Dom. Tel., xd ..........
Bell Telephone............................................................
Richelieu ..................... 90% 90 ... SO
Niagara Nav ...........130 .. 130
XoiThern Nav............. 134% 132% 136 133
St. Law. Nav. ....
Toronto Railway .
Toledo Railway ... . 
l/mdon St. Rail .
Twin CJty 
Winnipeg 
Rao Paulo
B. C. Packers (A). ...

do. (B) ..........
Do in. Coal, com 
•Dom. Stjeel, 

do., pref.
do., bonds ............. 74

N. 8. Steel, com ..94 90 93
<1o. .bonds ...

Lake Sup., com..................
Canadian Salt....................
War Eagle.............................
Republic ................................
Cariboo (McK.) .............. ..
Payne..................................... ...
North Star...........................
Virtue .....................................
Crow's Nest Coal.. 350 ... 350
Brit. Can., xd....................... 70 ... 70
Can. Landed, xd...............  103% ... 108%
Can. Perm., xd. ... 122 120% 122 121
Cnn. R % L., xd...............
Cen. Can. Loan. xd. ... 150
Dom. 8. A I. ...
Ham. Prov,. xd. .
Huron A Erie ... 
do. new .................

Imperial L. A I............................................................
Landed B. A L.. xd. ... 119 ... 119
London A Canada .. 100
Manitoba Loan .................
Toronto 'Mnrt.. xd.... S8
London Loan ..................
Ont. L. A»D.................... ..
Real Estafe ....................
Cable, coup, bonds. ..
Cable, reg. bonds... .1
Toronto S. A L...............

Morning sales: Lon amerce, 12 at 160; im­
perial, 3 at 230: Van. Gen. Elec., 10 at 
154%, 25 a.t 15*: Northern Navigation, lu 
at 133, 15 at 133; Twin City, luu at do, 5U 
at 96%: Can. X. W. L-, pref., 25 at V7%. 
Cable, 50 at 155; C.P.R., 425 at 121%, 100 
at 121%, 2Î5 at 121‘A, 200 at 121%, 1-5 at 
121%, 200 at 121%, 10V at 121%. 150 at 
Î21, 250 at 121%. 425 at lpl'fc, 100 at 121%, 
150 at 121%,, 50 at 121%, 300 at 122. 20 at 
121%, 25 at 122, 125 at 122%; Canada Pér­
imaient, 116 at 121; Dominion Saving», 10 
at 70, 14 ar. 70; British Canadian, 7S nt

PremoÇS^ OBORO>3 0jOjjD. 
VlCej HERBERT MA^ONb

Second Vice-President : W H BBATTY-
233 233I A. M. CAMPBELL, À Smith.

Q. Oslsis
bi 159 ! .* ! 150 ft:i the beflt

term* -— mSS
Invested Funds............................. $23,600,000.00

230 230
X 12 RICHMOND STREET EAST. 

Telephone Mein 2351.
... 23*1% ... 233
250 240 250 240
223 226% 228 226% ÆMILIUS JARVIS & CO.(Ontario Government Railway)2<,5 285 Æmelius Jarvis. Edward Crontx 

Job* B, Kiloour. C. E. a. Goldman.
Member Toronto Stock Exchange.

16-21 Kin* Street West. Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought 

and Sold.

SAFE 214 OIL—SMELTER—MINES— TIMBER.21*
137 137 DOUGLAS, LACEY & CO.•a $2,750,000 i'A PER CENT. 30-TEAR 0010 BONDS, Operating between 20 and 30 Companies, 

paying from 8 p.c. to 12 p.c., and as high 
as 40 p.c. on the original Investment in 
some Instances.

Original Enveniment Guaranteed
by the protection of a Trust Fund and the 
system of General Averages.

BUTCHART i WATSON.
Managers — Western Canada and Michigan 

Branches. Confederal ion Life Building
TORONTO, ONT.

: "m ...
150 ... 150
138% ... 138%

.. 15014 ... low
200 208

l $500.00.
Consisting of 5,500 Bonds, esch j £102 14s lOd stg. 

Guaranteed by the Province of Ontario. G. A. CASE84

on WallU.S, Steels Are Slaughtered 
St. and the Market Closed 

Weak at Low Points.

LOCAL ISSUES IN COMATOSE STATE

(Member Toronto Stock Exchange)

STOCK BROKER
Dealer In Stocks and Bonds on London 

Eng.. New York. Boston and 
Montreal Exchangee,

20 KING STREET EAST

SEALED TENDERS addressed to P. E. Ryan, Secretary-Treasurer, and marked 
“Tender for Bonds” will he received by the Temiskamiing and Northern Ontario Ratl- 
way Commission at Its office* In Toronto up to 10 o'clock a.m. of Saturday, 12th 
September, 1008, for the purchase of $2,750,000 of bonds, to be delivered In Toronto,

$2,000,0C0 on 1st October, 1903, and 
$ 760,000 In three equal Instalments on 1st

December, 1903, 1st February,
1934, and 1st April, 1904.

üi% iii% iü isi%
133133

:
158

r
[::: ü3 üs 1DON’T DELAY 

MAKING 
YOUR WILL.

Albert W.Tatlo*Henry 8. Mara

Mara&TaylorF triune—b But Other. 

Level—General
C.P.R. Shows

Dm* at Lower
jUos.iP and «notations.

STOCK BROKBRs!Ck:.B:,C6ToS"ONTO ST. 

Orders promptly executed on the Toronto, 
Montreal and New York Exchanges._____

The greater the efforts,the longer 
an individual in

103 ioô% M3 ÎÔÔ The bonds wilt all be dated 1st October, 1008. and will be repayable thirty years 
from that date, with Interest at 3% per cent, per annum half yearly on the first days 
of April and October In each year.

The Issue will consist of 5,500 bonds each for $500 or £102 14s l°6j*erling. Both 
principal and Interest will be payable In gold of the present etandaefT^of we.ght ana 
fineness In Toronto or New York or In London, England, at the holder s option.

These bonds are Issued under the authority and subject to tt/e provisions of the 
statute of thfFProvince of Ontario, authorizing the construction of the Tenrlskaming 
A Northern Ontario Railway, passed In the 2nd year of His Majesty King Edward 
VII., Chapter 0, as amended by the statute of the Province of Ontario, passed In the 
third year of the said reign. Chapter 4.

The total bond Issue in respect of the said railway is not to exceed $25,000 for each 
mile of the railway and extensions and branches.

The railway being a government enterprise and the commission being trustees for 
the province, the payment of the principal and Interest of the said bonds will be 
guaranteed by the Province of Ontario, and specifically secured by the bonds being 
by said statutes made a charge upon the franchise, the right of wav, the roadbed and 
all permanent fixtures and appurtenances of the line of railway and on the proceed#» or 
the sale of the land grant of 20,000 acres per mile, not including, however, the pro­
ceeds of the sale of timber or minerals thereon.

The said statutes provide that a separateand distinct account shall be kept by the 
Commissioner of Crown Lands of the Province of the proceeds of the sale of the 
said lands, which, together with the surplus Income of the commission from otner 
sonrees, shall he paid over annually to t'he Provincial Treasurer to provide a sink­
ing fund for the redemption of the bonds.

Such sinking fund Is to be Invested in such securities as the Lieutenant-Governor 
In Council from time to time shall think proper.

The contract was let in the month of October, 1962, for the construction of the 
main hne .from the Town of North Bay to Lake Temiskaming. a distance of liu 
miles, work under which has been continuously prosecuted since that time.

Tenders for the deliveries of December, 1903, and February and April, 1904, must 
In all rases be for equal amounts of each delivery, subject to which lenders may he 
for the whole Issue or for any part thereof, hut where not for the whole issue must 
specify dates of delivery desired. Forms of tender will be supplied by the tiecretary- 
Treasurer on application.

Bonds deliverable on 1st April, 1904, wU.1 have fh* first Interest coupon detached 
and will consequently hear Interest from the date of delivery.

As to the deliveries of December, 1903, and February, 1904, purchasers. In addition 
delivery the Interest accrued from 1st October, 1903.

the time spent by 
accumulating property for his fam­
ily or other purposes, the more im­
portant becomes the duty of making 
a will. It is a duty that is some­
times put off until too late to be per­
formed. We will forward free, for 
the asking, to any address in Canada 
the various forms of wills.

90% M * IJG 95%
. ... 175 ...
.90 87% 90 87

m ... ... •*. ...
. 97 ar-y, 98 95%

14% ... U

75 ...

World Office,
Tuesday t-wmag, July 21. 

The local market was in a very coma- 
toudiuon to-day, -md, with the excep- 

U.P.K., the sales were exceedingly 
Tide revolution on Wail-street is 

from affecting local issue# by the tie- 
oi the supporting Interests from at-

175 PELLATT &. PELLATT
NORMAN MAORA1

Rail

HENRY MILL PELLATT.
STOCK BROKERS.

Members Toronto Stock Exchange.
86 King Street Bast. 

Correspondents in Montreal. New York,Chl» 
cago,Edinburgh and London. England. 135

email. 4242
kepi 
CULOU
ivuiptmg to piace any tAock vu tue mar­
ket on consequence ai the muuieui, and toe 

absence of any snort selling, ex-

The . .90
109109 Trusts and 

Guarantee
c»</#e yesterday, and may extend a little 
tanner. The ouuovk lav or* irreguliuiiy 
again to-day, with an unsettled condition. 
In tile event of lurcher pronounced weak­
ness, the market will become oversold. 
This Is generally followed by a sharp ve- 

Should any demoralization occur,

FERGUSSON i BLAIKIE
STOCKS AND BONDS

m2%
lit!119

“yi in v.v-it. uud Twin City. £*> long a. 

i-iAis ruuuiU*4ii pivVUiis, so long \xn* tue 
jourket rtuute it» sivuuy tvtiv. 
will wu'tiuue 1» \ d'j piouiemnueui, 
mere are au tnuieuuvm» tuai aUj «.nuu^c 

t.r,r.. j* vuering opportun-

Phone1. 
Mein 1352

23 Toronto Street, 
TORONTO.1UUL SuCU co very.

It Will be checked, as the bunker* 
pledged to prevent a crisis. They are also 
pledged to check any violent advance, just 
us they did Saturday. The campaign 
against the Industrials Is not over, In 
opinion. iXYak spots In other stocks 
being uncovered, md particular attention 
ts being given to non-dividend payers, for 
example, like B.R.T., 
common, T.C.I,. O.F.I., etc. We near that 
Sugar is going lower, but there Is a large 
shi-rt interest In the stwk. There is talk 
of another raid on People's Gas. The 
standard dividend-payers, If bought when 
weak on drives, will show small profite 
t-> the quick trader, but we advhw conser­
vai Ism In this connection. There is no 
good buying power ohserrablo as yet.— 
Town Topics.

Company, Limited.
Capital Subscribed - $2.000,030.00 
~ - - ... 700,000.00Capital Paid up MEMBERS STANDARD STOCK 

EXCHANGE.

Juà impeuuilig.
invh lur iu<- scalp.ug rwui IIuiaWi.
LuugUL Uvrc Is mamvtcu at AVW lorx ana 
vice- vein#. Uumiui» ui an uniavurdote »a- 

l vgai diUg tue A Kin west wneat ervp 
were vi*uiuuiiug iuvuutt -ivwn town to-uay. 
6<»me say inui tue average crop Will not 
exceed lo Uusnels to Lüu acre, and this in- 
uuveu some sewing oi U.F.iL <Luca at New 
York on tue nrm. e#pot*. me price of this 
security tails t<> rvspixid to the general 
opinion regisrdmg its comparative iwsitiun 
Au the nut no one seems iutoraieJ
a.s to wueie the remarkable support tn 
price ponies from. The price wavs up % 
at the close as against uw open ng, ana 
was thought to reheat fs>me covering ot 
sltort contracts. The re*C of the* market 
was drugging, without any appreciable re­
duction, except in General fchectric, which 
gold a p4«nt lower than yesterday, at 154, 
and clo#e<l with oui) 163 bid. The-*strike 
situation at the company's foundry is un- 
thuuged, without any prospect of eettle- 

Rteels and Coal are .‘-epresented 
by a sale of 10 shares of .Steel common, 
at 14. At Boston < «^1 was reported dull 
and heavy, 
were dull and steady.

s s •

Office and Sake Deposit Vaults,
1*0119are 14 KING ST. WEST, TORONTO150I DOM.NION COAL, DOMINION STEEL,

TWIN CITY, CANADIAN PACIFIC
70TO

11»1191 170179
and the malority of listed stocks bought and 
sold for cash, or on margin. Large or small 
lots. Options handled.

64Norfolk & Western.» .. 65%
do., pref.......................

Ontario & Western .
Pennsylvania................
Southern Pacific....
Southern Hallway..,.

do., pref.......................
Ü. S. Steel.......................

do., pref.................... .
Union Pacific...............

do., pref........................
Wa hash .. , 

do., pref..
Rending 

do.,
do., 2nd pref..

9192... 100 • • •
70 ... 70 2-7V, PARKER A CO.,

61 Vlctorla-street, Toronto.6282%Sa ed46%47%120 ... V." 22% 22%
88%
25%
77%
77%

THOMPSON & HERON120121 89
. 27

78%
New York: There has been more liqui­

dation, but It 1,5 coming more from the 
old pools than from courmlwrfon house». 
ScTlIng has been scattering, bnt the West 
has been noted as more active In fne .lqtii- 
oalion, with several of the local houses 
who started to liquidate in B.R.T., A.C.P. 
and Rock Island yesterday. Harris Gates 
has sold a tout 10.000 V.s.S. preferred, so 
far, which Is regarded as long stock. The 
principal support has been by shorts cov­
ering.—McIntyre & Marshall.

Laidlaw's Boston letter says; Oinly one 
eelv ot D.C. t<> da), vO chares at 95%, Mer­
rill to Tfe.nil. The stock was ratnvr 
heavy, being quoted at Uô% to 96%, Beany 
ail day. Sales were 4SI» snares of l».l , U. 
H. Ac Co. bought 300 and tittle 160, K. ti. 
Ac Co. sold lOo, Baldwin lûu, Halo 20U and 
Bright ao. Closed 14-% to 14%.

16Klng St. W. Phones M 981-4481
7H%

NEW YORK STOCKSto the prices bid, will pay on
Each tender mrsrt be accompanied by a deposit In the form of a bank draft nr ac­

cepter! cheque on a chartered bank to the order of the Temiskaming & Northern 
Qntnrlo Rnllwnr rnmm,l»*lnn for nn nmonnt equivalent to 5 per cent, of the par value 
of rhe amount of bonite eovered by such tender, vhlrh deposit shall constitute a par­
tial payment, and be forfeited to the commission 111 the event of failure on the pert 
of the tenderer to" make full payment according to the terms hereof- The balance of 
the price must be paid on the respective dates oi delivery as above.

The form of bond nwiv be seen on application to the Secretary-Treasurer, and the 
validity thereof .Is certified by Mr. D. E. Thomson; K.C., counsel for the commission, 
wboee report la appended.

Interest at 3% pet cent, from date of acceptance of tender will be allowed on the 
deposit, of successful tenderers. J

Deposits of unsuccessful tenderers will b- promptly returned.
The commission will not be bound to accept the highest or any tender.
Dated at Toronto, this 22nd day of July, 190fl.

TEMISKAMING * NORTHERN ONTARIO RAILWAY COMMISSION.
A. E. AMES, Chairman.
P. E. RYAN, Secretary-Treasurer.

88%/Mi
22%23% Private Wires. Prompt Service
.7940 m2526%

1st pref.. 42■1 41% STOCK BROKERS, ETC.
231 .. 35ment.

Price of Oil.
Pittsburg, July 21.—Oil opened at $1.53.Banks and la ou companies

s
Cotton Gossip.

Melutrre & Marshall wired .7. G. Beaty, 
King Edward Hotel, to-day:

Following yesterday's better tone the 
market developed further stability to-day 
under still less pressure of offerings, and 
notwithstanding some favorable crop news 
and good weather, advances were secured 
during the early afternoon over yesterday's 
high level In the fall options. For one 
thing Liverpool was strong, with unchang­
ed In snots snd 7 to 4 jipon fntnree. 
Their closing st this level deterred scMve 
selling on this side nntll the govern-

EiSfHEjfSE
BrHSSgSH
relly, and the fact developed that prlee 
-wire ftctnallr hardening and n<* UkRiy 
",7k a lower level nnder existing condi­
tion*. The spot sltnntlon eontlnnes t"
show n-nabated strength and theroeelpts 
from old crops are no longer a feature of 
Importance and Indeed the amount to be 
brought In sight of the rest Of aeason prom- 
lsee to he a mere matter of staLsttea
bookkeeping, stock being reduced^to^nll 
at all pointe outside of New Y"vk *"w 
Orleans. The best thing about the report 
was the little damage done by boll weevil 
In Texas. We find It Is Impossible to con­
sider the future of the market, say, nntll 

I after the first of January, without bringing 
In a comparison with last year's receipts 
for the same time, snd the possibility this 
year from first of August to the first of 
January of new cotton and with the pros­
pect this season we do not expect 8,2741.000 
bales from new crop within thnt time, 
and how the world can get along with 
only this quantity we fall to see unless 
prices are sustained..

'Busln«se waa even duller at Montreal 
to-day, and trading wa* confined to very 
few i>eues. <M\K. hold a s-ni-wha-t Big l­
er level, hut the balance of sales were at 
a alight dtecotmt from yesterday's figures. 
Twin City sold at Coal at .MV. Steel 
common. 14%, and N. S. Steel 92 for a 10- 
skaie lot.

At Boston to-day, Dominion Coal closed 
Md f‘0% and asked 96%, and Dominion 
fit eel bid 14% and asked 15.

Nfgotlationfl are proceeding for the set­
tlement of the Gould Pennsylvania diffi­
culty. and the will probably he ad­
justed to the satisfaction of everybody, 
with Gould leasing LeSvigii Valley.

The ronferenee between the represents 
thee of Cannon and Secretary Shaw and 
the pending visit of the former to Presi­
dent Roosevelt is believed to contain good 
omen for currency legislation.

i e * *
About 30,000 men In th» building trades 

Jo New York City have returned to w/içk.

Western crop advices are favorable.

Considerable old grain still In the coun-

si 71.
Afternoon sales; Hamilton, 1 at 22R: 

Western Assurance. 20 at 81»; O.F.B., 25 
at 321%. 50 at. 121%. 100, 25, 25, 25, 25, 25, 
GO ot 121%, 50 at 121%,50 at 121%; Steel, 
10 at 14; Superior, 5 at 3.

r a

m
New York Stocks.

J G. Beat)', Xing Eduard Hotel, reports 
the following fluctuations In New York 
stocks to-day.

Porker U Co.’s cable quotes; The bonds referred to In the foregoing prospectus will constitute an obligation of 
the Province of Ontario, ond will be equivalent to Government bonds, with the added 
seenritv of the railway and the land grant, as mentioned. When? Issued, counter­
signed and certified, as required by the statutes, they are thereby declared conclusive 
of having been Issued in pursuance of the act of the Legislature, and of being guar­
anteed b.r the Province.

£i b 
.. U -7 
.. 0 12 
.. V 5 
.. 1 10 
.. 0 32 
.. O 0 
.. 1 15 
.. 0 10 
.. 0 0

Heidelberg» ..................
hali*bury District ..
i cm* ...............................
Kalfir Console ...........
Bells Transvaal ....
otto Kopje....................
(><c«mas ...........................
Klttksdr-rp Prop. . 
Kifdur Mysore .... 
SaHeburjr Building
Le Hoi..............................
Hudson Bay ...............

Open. High. Low Cloic 
, 82% 83 81% 82%. B. A O................

van. houtnernc. c. c........
C. A A.................
C. G. W...............
ivumtli .............

ib»., pref ...

In my opinion, the bonds of the proposed Issue will be a good and valid security, 
and binding on the Province, and a charge on the railway and land grant, according 
to their tenor, as set forth in the prospectns.

24% ".'.I *24 "24
16% 17 16% 16*1

D. E. TH OMSON, Counsel for the Commission.
J. 22—a. 3—s. 5.

/,■l o . 29% 30% 29% 29% 
. 66 67 «1% 66

49% 50% 
128% 129% 
162% ... 
116% 11 «% 

24*4

Toronto, July, 1908.Erie.......................
do.. 1st pref. ... 
do., 2nd pref. ...

III. Central ..
X. W.....................
K. Y. C................
K. L ................. •

do., pref. ...
Atchison............

do., pref. ...
C. P. R..............
Col. Sou...............

do.. 2nds. ..
Denver, pref .
K. & T................

do., pref* ...
L. & N. .....
Mex. Central .
Mexican Nat.
Mo. Pacific .... 
him. Fran ...

do., 2nds. ..
8. K. Marie .

do., pref ..
St. Paul .... 
bop. Pacific .
Non. Rail. ... 

do., pref. ...
S. L. F. W. . 

do., pref. .w.
U. P........................

do,, pref ...
Wabash.............

do., pref. ... 
do., B bonds 

Wis. Centrai

Texas Pacific.
?: F. 1: T.-::

D. & H. ...
D. & L..............-
N. A- W.
Hcvklmr
O. * W.
RcafllnK..................

<ln., 1st prof - 
<1o . 2nd prof, 

r.nn. Central ...
T. O. & I..............
A. C. O.....................
A irai. Copper .. 
Anaconda ....
Sugar ...................  •

,P,. R. T....................
far Foundry .. 
Consumers' Gas 
Gen. Electric
leather..............
^do., pref. ...

Locomotive • •
Manhattan .. 
Metropolitan .
Nor. American 
Pacific 
People's 
Republic Steel
Rubber.............
FUss.................
Rnvlfers ....

Tt S. Steel 
do., pref. ..

Twin City ...
^otal'W toi.500.

1 o
36 10 50% 51 

128^ 130 
l«i% 165 
117% 118%
25% 25% 24
64% 63 64 ...

. t«% 64% 63% 63%
88% 87% 88

121% 122% 121% 121% 
13 13)4
21% 22

THELondon quotation* reoorfed by R. C. 
Brown: To day. Yesterday,

Closing Quotations.
19%

: Consolidated Lake Superiori Gvgrid Trunk Ordinary .. li*% 
Ctmngoe 
Hudson Bay ..
Trust A I^>an
Marconi ............
chartered* ....
Le Rol................
Goldfields..........
IlewleTKions ...
Johnnies .......... .
Kierksdorp ...
Nleklrk* .............
Ocean as .............
IRand Mines ..
Great de Knap

INVESTMENTS I.w.Rv.,£l fully pd. 3% 
36% 8836% Nothing safer or more satisfactory as an invest 

ment in Municipal Debentures. Write or call 
for particulars.

try. 2 2
142%

2%
3%

The advance In the price of silver *.i nn 
Important development for the Smelting 
and Refining Company.

The rumored purp<iFe to place large blan­
ket ny*rtg.ice -on all Ilock Island pro- 
pt'rties les not well received.

The anthracite trade 1s In excellent condi­
tion, and the authorities say the present 
level of prices will be maintained Indefi­
nitely.

Erie declared semi-annual dividend of 2» 
per rent, on first preferred stock, putting 
the isauc on a 4 p r cc.it. basis. The pre­
vious dividend was 1% per cent.

Forget's Jxmdon cable to-day quotes 
Grand Trunk shares as follows; Firsts, 
112%; seconds, 96%; thirds, 50%.

J. L. Campbell A Co.'s London cable 
today quoted Hudson Bay shares set 
£36%.

The sub-treasury statement shows hanks 
to Lave gained $1.183.000 alnce Friday.

London: Copper closed easy; spot off 5®, 
futures off 5w.

2% COMPANY.... '4% G. A. STIMSON & CO.,19-A ... 19% 19M.
40 ... ... ..•

106 106% 105 ...
■MVt ... 10% 20

‘ 07% 98 "iw% 07%

'40% 60 48 49
53 ...

140% 141% 140% 140%
21% 21% 21 *21%

14% 14

& a

0%,6%
1%

24-26 Kin* St. W., Toronto, Ont 8
1%

$12,500,0003%3%
. 10%* 10*38
. 12%* 321/2*

1 13-16 1 13-16
. 10 3-16 30 3-14
. 4%s 4%»

REGINALD C. BROWN & CO.
Stock and Investment Broker

54
HOUSE OPTIONSThirty-year, Four Per Cent. Colla 

teral Trust Qold Bonds.
On Wall Street.

McIntyre A Marshall wired J. G. Beaty, 
King Edward Hotel, at the fiosd of tb-j 
market t*>-day:

The market was very Irregular thrioit 
fhv day, with heavy mixed trading. The 
opening wen knee» and declines were u-ie 
tD further scattered outside ami local li­
quidation, but on t1w break there was gen­
eral rovering of shorts to secure profits 
and with good support from the banking 
houses and the leading bear* covering and 
advising purdiawes for a turn the marked 
hardened and advanced steadily, not only 
recovering all the early louses, but advanc­
ing 1 to 2 points for many sto-k*. under 
the Send of St. Paul and New York Cen­
tral, over last night's closing. Ov*r half 

shares were traded In up to 1

TBMPLfl BUILDING, TORONTO
135Cotton Markets.

The fluctuations In cotton futur»» on th» 
New York Cotton Exchange to-day were 
as follows.32 '32%

75% 75%

trust gold bonds of thr company, dated August 1st, 1903.
These bonds will he seemed by the stocks of all subsidiary companies of The

... .................................. Consolidated Lake Superior oCmpany and hy mortgage b,,nda of these subsidiary eom-
25% 26% 25% 25% ! nan lea. The property thus pledged as collateral represents a rash Investment of
33% ... 32% 33 | ;DOrp than 125.000,000 In completed undertakings that are now either operating proilt-
50% ... 49 50 : ah|y r r,-ndv for operation. -

Stockholders vlll have the right to subscribe for these bonds In the proportion of 
éiir. "c-)S/ ' $1000 of bonds for each SO shares of either common or preferred stock, payment for

62% 63% 61% 62% t6. Oonds t0 be made at the rate of $600 for each bond of $1000.
' '3ôsz oi 'Ô054 Negotiable warrants specifying the amount of bonds to which each stockholder
" an 401/ 'Art « win be entitled tn subscribe will be mailed to str>ekholden, of record at the close of
• 4,1 48/4 ,4 business on .Inly 20th, 1003. Warrnnis for less than 80 shares may be combined

to make the amounts required for subscription to even amount of bonds.
Subscriptions for bond* will be received on behalf of this company from July 21st 

nntll and Including August 10th, 1903, by the

Commercial Trust Company, Philadelphia, Pa.
Morton Trust Company, New York City.
National Trust Company, Limited, Toronto, Ontario.

been, the young folks turned out In 
goodly number*.

The mission hand in connection with 
Eaet Toronto Baptist f'hurch had a 

picnic at Victoria Park this after­
noon.

Open, High. Low. floss.
-.12.07 12.18 12.08 12.08
...10.50 10.64 10.48 1048
.. 9.70 9.80 9,67 9.69
.. 9.53 9.61 9.52 9 53
.. 9.51 9.58 9 50 9.51

Potion—Rpot dosed qnlcfi middling up­
lands. 12.75: gulf. 13.00; sales, none.

Liverpool—Pntton -Ploee, etendv. 5 fn
7d nn from yesterday's close.—McIntyre &
Marshall.

Ang . 
Sept .. 
Oct. .. 
Dee .. 
Jan..

21% 21% 21% 21% 
38 38% 37% ...
63 ... 62% ...
16% 17 16% im/4

Xoiwar.
Postmaster Freeman ha* resigned 

from his office. The emoluments at­
tached to the position .«mounting to 
some $30 per annum.
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Valley Rant Toronto.
East Toronto, July 21.—-A

a million
o'c.otï, and, despite conrlnne.1 heavy liqui­
dation in Rock Island, Steel and weakness 
in many specialties, the general market 
mv.lutained a strong tone up to 1..‘X> p m. 
A* the buying power th-'n showed some 
relaxation from the completion of the cov­
ering movement and ceesatlon of support, 
the market began to react, under the In­
fluence of continued heavy liquidation 'or 
Pittsburg and Chicago account, and local 
operators in Steel common an<l preferred, 
and. as it did so, most of the traders who 
bad helped to stimulate the ear'y rally 
turned sellers, te secure their profits, and 
the market developed renewed weakn 
a.-; liquidation once more became rather 
general, and the beer element again re­
sumed aggressive tncflcs. The break of 7 
points additional In ALr Brake .^ock, to 
125. nnd the persistent henvv selling of 
I:nek Island common and nl«o the prefer­
red. with a continuation of liquidation -n 
Metropolitan and Mich sp#>f>laltlcs as T.f*. 
T . breaking 4 points and Ù. S. Realty drop- 
ring 2 points and many other stocks 
practically without a market for anv ?nrge 
lines, created n very bad Impression, nnd. 
In the last hour, the marker became some­
what demoralized. Tt w*s Intensified 1»r 
the continued steady oufironrlng of sell­
ing prewni«*e on Steel, which forced the 
price of the common down from 2.V*4 to 22. 
snd the preferred from 74'z3 to 70. As 
these FtocUs are most widely held of rhe 
securities of anr company In the world, 
the tremendons loss which these new h$w- 
terord priem fdhr>w to holders Is calculat­
ed to further disturb the genial market 
sentiment and destroy the confidence 0f 
the public nnd outidde Investors generally. 
The trouble wlfb them l< fha* everv me 
basrihem. nnd. with the promoter* haivll 
rapped hv light moner and hears denres 
•Ion in other quarters -T the market, there 

Fnbstantlnl Inride mippn-t at 
nnd rinlstcr rumors of probab’c r>n««- 

— nimnn next T^ar In

There was a rumor to-day of a liquida 
tlon of five million loan, which h;ul bought 
Steel eonmiou aud preferred, and It is ru­
mored that more time loans of this das* 
are due.

srardep
pnrty in nid of the Toronto Fresh Air 
Fund will be held at the residence r>f 
C. R. Watts, Queen-street and Rireh- 
avenue. next Saturday afternoon and 
evening.

Miss Shnon* end Mis* Thincani have 
returned from a two weeke’ visit to 
friends In St. Catharines.

The Srarboro Cricket Clufb of Balmy 
Beach played a game with the Aura 
Lees of the Chiirrh of the Redeemer 
on Saturday. At the finish the score 
stood .70 to 51 tn favor of the Rear- 
boros. A return match will he play­
ed next Saturday at Victoria Park.

The Rcarboro Cricket Clulb have 
arranged matches a« follows : Aug. 1, 
with 6t. Clements: Aug. 3 (Civic Holi­
day), with the Gordon-McKays; Aug. 
8, with Grace Church Club.

Mr. Morton, the Rcarboro» -best 
wicket keeper, n-nd Mr. Haywood,their 
best bowler, have gone on n cricketing 
tour with the Grace Church Club, to 
Orillia, Barrie and Lindsay. Mr. Hay­
wood will return from the latter place 
to Orillia for a two weeks' visit.

The lady cricketers of the Senrboros 
will piny the juniors of the same cluh 
on Saturday. The bovs have been 
practicing hard since the girl# he.it 
them last Friday by a score of 51 to

at 130: Montreal Railway bond», $1200 at ! Bon R.v„ com.............. 54 53 63% 62% Wl nnd t_hr,ro 'nMrs
104. $3700 at 105. | do., pref....................... 123 122 ................... Bov. T. H. Rogers, R.A., and MTS.

••• I Afternoon sales: Montreal Telegraph, 75 Lake Sup., com. ... 2% 2% 2% 2% Rogers, left this morning for the Lake
at 158; Twin City. 25 at 96: Coal, 1 at 91),'Toronto Kail................102 loi% 102% im nf Bays, Muskokn, where they will
llu nt 96; Detroit Rflllw ay,50 at 70; N. 8. Twin City ............... 96% 95% 95% 95% Bpenrl their vacation-

14% Steel, 10 at 92: Toledo Hallway, 50 at Crow's Nest Coal.. 350 275 350 2fii VV f,„_ „ „nw,
43% roil- Quebec 2 at 117%. JVm. Coal, com. ... 97% 96% 98 65% I Two boys were upset from a canoe
-- V ' at A Dom. I & S.................. 15% 14% 15 14 this afternoon off Balmy Beach, but

X. 8. r-teel, com... 96 92 94% 91 mnnnged tn »wim to the shore.
................................................................... Tho special meeting of the Town

t”;'. ijgbt-::::: ::: $5 iS cou-c. •»
Con. Gen. Elec................................ 156 154% Mrs- C. Crewe» and Mies Beetty

soles: Conndlsn r,-lfle. 100 „ 122. 40 Wt y«jerd«y for a vl,lttoMr- and 
at 121%. 50 nt 121%: St. Paul, m nt 1404}. Mrs. Ed- Snnderson, Markham.
30 nt 140%. 50 at 140%. 20 at 141: Copper, j„hn Booth of Geirrnrd-street is very 
100 nt 44%, 20 nt 4,i, 50 nt 4<i%, It. A- O*. itt —i-lth nmendldtla 10 nt 94%. io st 04: TJ.S. Steel. 100 st 24. 1‘1 vlth nppendicivs.
50 nr 23%. 50 nt 23%. 40 nt 23%: Sept. Another gang of gypsies are camping 
wheat.sono nt 75%, soon nt 75%: Wnr Eagle, on the common near Blqntyre Park. 
1500 nt 111; Giant. 2000 nt 3%. ^ npw .bam „f Mr. CwlTOD> town

line, is being dedicated to-night oy a 
dancing parly. An orchestra was In 
attendance, and tho the weather was 
not altogether aa fine aa It might have

Y.M.C.A. SUMMER SCHOOL.

A «ummer echool for physical direc­
tors, secretaries, leaders and commit­
teemen will 'be held at the Central Y. 
M. C. A. from August 1 to 15. A ape- 
cial course In theory and practice will 
be given ,and Instruction In anatomy, 
physiology and first aid to the Injured. 
The medical instruction will be given at 
Trinity Medlccl College on Spruce- 
s-treet, and a competent staff of in- 
elructora has been secured There are 
eleven salaried position» with Y. M. 
C. A.’» In Ontario and Quebec, for 
which occupant» cannot be eecured. 
Men that go to the United State», for 
Instruction, are Invariably kept there 
where the demand la ever greater than 
In this country. Next year It 1» intend­
ed to hold a school at Lome Park and 
continue It tor »ix week» In an endeavor 
to fit young men for the work.

120% 121 120% 120% 
. 45 45% 41% 41%

*44% *46% *44% 45
A

Lrndon: London traded t*> only a mo- 
tlerate extent iu the local market, purehas- 
Ing stoar**» cn balance. The »t«>-ka
taken weeroed to be pretty well distri­
buted thru the railroad liht, and it could 
2utidly he raid that any one issue was *pe- 
v ally favored.

l13Vt 114 312 ...
4fi*4 4* 4.*»% 4^4

-TT4 -Tt*/i 33% 
3R514 3S6Vi 183*4 153*4

^ ... 1 enu
7% 7% <7% ...

Terms of payment for the bonds will be as follows:
Twenty-five per cent, upon «ubscrtption,
Twenty-five per cent, on September 1st, 1903,
Fifty per cent, on September 15th, 1903.
Negotiable receipts will be Issued for payment» pending the delivery of the bonds. 

17 ... Such bonds as shall not hare been subHcribed for by stockholders on August 10th,
131*4 132 1903, will be disposed of otherwise by the Board of Directors; but not at a price
135% 11674; louver than thnt at which they are offered to the stockholders.

T.ie proceeds of the sale of the present Issue of $12,500,000 of bonds will be used 
as follows:

162

I

Re Frisco 2nd*, nothing new. All the 
Rock Island i«-*ics nave been weak 
on liquidation, accompanied hy the Ftorjr 
that the «'«ftnpany was mtvh In need of 
Money. The stock look# cheap, but It# 
11 fïilint inn With Ilock Island Interest* I# 
rot very favorable to its prestige.—Head 
A Co.

IS
131 *4

32 Sk "S3
12% ...

21Nfnll -
For repayment of temporary loans.................... .. ........................................$5,060,000
For the discharge of current Indebtedness, chiefly 0® construc­
tion accounts, and for working capital .. ..

93*4 
12% ... ï ■

K
............. 2,450,000

$7,500,000
The estimated net earnings of the company for the year beginning July 1st, 190R 

figured upon a most conservative basis, will amount to more than $000,000, while thé 
interest on the present Issue of bonds will he only $500.000.

Printed copl*1* of the report of the President upon the condition and probable earn­
ing* of the ccmr.nny. and a full prospectus of the bond*, will he furnished upon appli­
cation at the office of the company, North American Building, Philadelphia, Fa.

!3*%
London rvverrlng -After shoving extreme 

Weakness nt the regular se##inn, the mar­
ker for American share» cln*ed on the 
< ml» sfcadv .if about best prie?*. Buying 
for nrlritrag'» nt the lover level was con­
sidered of *x good character.

We desire to modify our stand upon the 
stock market. For I ho present we are no 
longer inclined to be bearish upon St. 
Paul. New York rentra!. Missouri Pacific, 
Canadian Vivifie, Illinois Central or l'enn- 
«ylvnnla. From Information rveelved yes­
terday. ami It is really confirmed to day, 
we < xpei't to sci. some improv«Mnetif In ho 
prices of these kt uidard rai!r »ad dlvidend- 
pn.vlng*- slr.in 
is eoncern<'«i. we bci>ve caution advisable, 
and arc- inclined t<» think th.it rtic best 
rcKii'ts In thnt conneitbn will be obtained 
by purchasing whim the stocks mentlone<l 
ate mak, especially aft.r reaction#»-—TYmn 
T< pics.

A director of fbe Amalgamated who sold 
Ids holdings aliove par and who ha* 

been btuirislt on the kî-h/x ever since, •# 
iiiiderstood to have made the f<i|l«>wlng ie- 
mark to a friend: ••Amegamat-xl looks 

.1 Huptiiig from a bull etandM.ilnt fiie*«‘ 
l*lvc«. It may go a little lotver, but I 
would not can* t<> sell It.”

Persisteitt nimors <>f= .in Impending fail­
ure me floating around the street. A stock 
exchange lioiu*e U* mentioned, but deiVal 
of trouble ;* made. It will be very strange 
If the decline is c<intInitial wlthrmt the nn- 
iioMtetnneiit. of a failure of* Importunée, 
M.-iny Ihhisch have been mentioned during 
«he decline, bi.t none of them would a«l- 
init m<«re than strained conditions. —Town 
Tophi.

70 70%

*821/4 83

25

lk ^ 
• - 88% ...

Parks’ Fist Brought Arrest.
New York, July 21 .—Samuel J. 

Park», walking delegate ot the House- 
smith# an» Bridgemen's Union 
arrested again last evening In Barney 
Lynch's saloon, Fifty-ntothutreet an» 
Third-avenue, this time on a warrant 
Issue* by Magtslmt» Breen In the 
Tombs Police Court, charging him with 
assaulting Charles Lawson, a member 
of the union at the meeting in 
nenohor Hall laet Friday evening. 
Parks was taken to the Ba#-t Fifty- 
first-street station. Lynch accompany­
ing him. Ball wa# fixed at $1000 ond 
wa# j/romptly furnished by Lynch. A4 
the union meeting, which broke up In 
disorder, the 'intention of the antl- 
Parks faction we# to propose a reso­
lution calling for the appointment of 
n committee to meet the employers nnd 
talk over the arbitration agreement. 
Parks, It is charged, knocked Law- 
eon down-

THE CONSOLIDATED LAKE SUPERIOR COMPANY,
C. SHIELDS. President.

Montreal Stocke.
Montreal, July n.-Cloalng^aoUtloM^o- 

. 122% 121%
waaday:

C. r. R-
Toronto
Montreal Railway.. ..
Detroit Railway...............
Winnipeg Rallwya.. .
Halifax Railway................
Twin City.. .. ............. -
Dominion Steel.................

do., pref..............................
Richelieu................................

1 Cable...........................................
Rell Telephone...................
Nova Scotia.......................
Ogllvle, prof.........................
Montreal L., H. & P..
Montreal Telegraph...............................- ... 1 Lltu-k fall
Dominion Coal................................. » 95% Brandon * O. C... ..
B. C. Packers (A)................................... ••• Canadian O. Y. S.. -»*/* 3
Montreal Cotton....................................... H* Cariboo (McK.) ... 13 ...
Colored Cotton............................................ 45 Cariboo HyU ....
Dominion Cotton............................... 47 42 Centre Star ....
Merchant*' Cotton...................... 45 ... California.................
Bank of Toronto..................................... ... Deer Trail Coo .
Merchants* Bank............................. 162 157 Dmn. Con ...............
Commerce........................................................ ••• Cdnut................ ..
Iloehelagn....................................................... ••• Falrvlew Corp ••
Dominion Steel bond*................... 71% 60 Golden Stn’ ....
Montreal Railway bonds............  106 108 Granby Smelter .
Montreal Bank............................................ 250 iron Mask ....
Moleons Bank ............................................................. Lone Pine ...
Northwest Land ............................. .•• ... Morning Glory
Ontario........................................................... Morrison (a*.)
Lake Superior............................................. ••• Mountain Lion
Royal Bank ................................................. ... North Star ...
I^ike of the Woods........................  ... ... Olive ....................
QuVhee................................................................................ r.i vne ......................
Wiif Engle....................................................................... K;mit.|pr Cariboo
Imperial............................................................................ Republie ...............
Nom Seotlâ ............................................................. ... g„|||rin ..................
Lsurentlde Pulp........................................................ | g, yngene ....

Morning sale.: Canadian Parifle. 10 nt virtue ..............................
120%, 25 at 120%. 75 at 121%. 29 at 1*1%: War E.ncle ..........
Dominion Steel. 100 at 14%, 100 at 14%. 300 White Rear, na.pd. 4% 3% 4% 3%
nt 14%; Montreal Power. SO at 79. 10 st Winnipeg .................... 4
78% 76 at 79; Dominion Coal, 50 at 96, w.uderfnl ..
Twin Cltv. 25 nt 9(1%. 100 nt 96; Montreal p p. R ....
Steel. 2 it 66: Montreal Rank. 16 at 250:, Duluth, eom .
Mer chanta1 Bank, 1 at 193; Union Bank, lj do., prêt ..

Railway.. 100102
243 233
ri

250So far an their inirihrifte
*. "fW 
. 15 Maen-

B0 \U nn 
*ent.
fm? nf dividend nn . , ,
the meantime 1« fnrelnc nnt large block» of 
ftrek-K whleb have hern carried nn mar­
gin ns well n« fnr Investment nhe me- 
ke4* I» net Hkcfr tn turn until there If Feme 
relief f<w the money market and the strain­
ed rendition* genornllv.

0092

156 'Standard Stock A Mlnlner Eiclmnico
July 20. , July 21. * 

La*t Wud. j,:iht lvii n 
Ask. Bkl. Ask. l$bl.

9105
125 120

80 78*4
4 - 4

4*4 3
13Fondgn Exchnnae.

Messrs. Glazebrook A Beehcr, exchange 
brokers, Traders' R.Tnk Building (Tel. 10011, 
today report «dosing «change rates 
fellows:

75 75
28 28

.. 2% 1% 2% 1%
2 1

. 4 3 4 L
. 6% 4 5% 4

a*
- l

3 London Stock». Our celebrated Lehigh Valley Coal 
reduced to $0.50 a ton. Pea coal $5.5C 
P. Burns A. Co.. Tel. Main 131.

Between Panke 
Buyer- teller S'

1-32 die par 
par par 
7-8 8 31-.*,2

» 13-32 
0 1-2

—Rates in New York-
Posted. A-rtrjal.

July 20 July 21. 
Last Oin>. La Ft Ovn. | 

02V* 02 3-16
.. 02%
.. WF4 
.. 01

Counter 
1-8 to 1-4 
1-8 to 1-4 

8 3-1G to 9 5-16 
9 3-4 to 10 

97MO10 18

N.Y. Funds.. 
Moni'l Funds 
b(' day» i 
DcBiiind 
Cible Trails..

375 400 CenanlF, money .......
Conard», nnennnt .. .
Atehl*nn.................................

#b>.. pref....................... ..
P.altlmore A Ohio.. .. .
\naeondn............................

ÇheFapenke A Ohio..... 
rhPFnpeake A Ohio...
St. Paul..................................
D R G..................................

dn.. pref...........................
Chicago Great Western

. , C P. ........................................
11 ttle

Isight. 8 
»t g .

02H
915-32
9 y-id

2
3 1
4 2

1 00%
2 R-85 C.P.R. AND TWIN CITY2020 4%4A leading 

International
mo’rttifr of on*» of the great°Rt 

ban!‘tug honFoR Is quoted by 
8b.n Jnn<< as ffdlows* “Whlb* the 
market will eontinn.e tn have it» ups and 
drwns. ! ilrarly believe fhn,t w»> ore now 
orrfl|i|ng alone the botfeen 
liifely no ranlie for nnv nnenslneF». 
llfii.îdotion whi«di has token plne«# has dis 
routifed the nntlelpaAed trouble in fbe fall, 
Foreign rondltloriF or* good, 
rerts are a? an t*nd. nnd Europe will trfre 
ih nil the money we need at thî lnfei-est 
fate now ruling."

Sterling, 60 davs ...I 4.85 14.84*4 to .... 
Sterling, demand . ..J 4.87%j4.8G% to .•••

11 .10% . 85%
.. 35%

34%
34%

1918 I.146 144% On any sha.p decline we believepurcha»e«iAÎ these stocks will prove highly 
piofituble. We buy C.P.R, Twin, 800, and all other active stocks listed in 
New York in lot» of 20 shares and upwards for cash or on a first margin of five 
doints. Commission only one-eighth for buying or selling.

4"4»Price of Sliver.
Bur silver In London, 25 7 l«id per ounce. 
Bur silver in New ^ ork. 55? per onneo. 
Mexican dollars, 42%c.

26% 25%
5 i2 82 81F*n«‘r*> If flbo'i 

T'he 4 18V4 17V*4.» ..125*4
::::::: 3%

124%
31

Money Markets.
The Bank of England discount rate Is 3 

p»r rent. Money 1*A fo 2 p»r >ent. T*bo 
mit* <*f diprmint In the market for
#liort bills 2*4 to 2 5-lfi p^r e*nt., nnd for 
three months' Mile, 2 5 16 to 2% per rent. 
Local money, 5 to 6 per cent. Money af

67%do-. 1st pref..........
do . 2nd pref.....

Illinois Central ......................134
IOO 121LA 102 12UAI Lonlsrlll# & Nashville.... 116 .122 121*4 122 121^, Kansas* Tea»............................20%

»w York Central ............121%

Gold ex McMillan & Maguire 8 Bp^mÎ&S£mi£SSi\8te53% 534 132 141 Branches, titi Queen St. West, and 186-188 Hunter St., Peter boro.]O0
20%

120%New York. July 21 fiVi-t covering w.1* 
the chief cause of the rally tow aid the
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SAFETY THE
BEST POLICY

So say we all, and yet so many 
of us entrust the custody of im­
portant documents, papers, fire 
and lire insurance policies and 
oiher valuables—the loss of 
which would cause us gr«it in­
convenience and trouble—to 
that which affords no protection 
whatever from Are or burglary

8800 A YEAR

NATIONAL TRUST 
COMPANY Limited

22 King Street East, Toronto

MclNTYRE & 
MARSHALL

offer first-claos facilities for 
dealing in

Wheat, Corn and Provisions
on the Chicago Board of Trade. 

Direct private wires to Chicago.

TORONTO OFFICES ;
King Edward Hotel, 

Board of Trade Rotunda.

Will rent a box in our 
SAFETY DEPOSIT VAULTS
and «.ve you from loss and 
anxiety.
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