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FAIR SEASON IS ON.

The time for the country fairs has
arrivedd, and Indications are that the
general attendance will be larger than
ever, One reason for this is that the
country has been unusually prosperous
-agriculturally and the exhibits in
tarm products and live stock will
eclipse all previous shows. Natural-
ly, the progressive farmer wants to
see what the other fellow has to- of-
fer, and if his own products are beat-
It is this f~ -adly rivalry in ¢rop
growing and live stock breeding -that
has raised the standard so high dur-
ing the past ten or fifteen years. The
-march of progress is still upward and
there 18 no doubt but what this year's
shows will be the/best in many re-
spects ever seen. Help your home fair
by attendance and if possible by ex-
hibit, and it will help you lnld others.

THE FARMER 4\!1) THE TARIFF.

It has been frequeéntly claimed that
the Canadian farmer does not get any
benefit from the tariff; ‘that all that
is required of him i3 to sell his pro-
ducts in competition. with outsiders,
and pay an enhanced price to the

_ home manufacturer, who lp protected
- against outside competition. The ab-

surdity of this statement has time and
again been refuted by experience in
distributing Canadian products in the
domestic markets. In no case is the
matter ‘better exemplified than in the
prices of Canadian hogs for more than
a year past, The Toronto market
quotations for hogs during this per-
fod has frequently ranged from $1 to

$1.50 per cwt. above the Buffalo and

Chicago prices. That this disparity
could occur was almost solely attribu-
table to the protectionof the Canar

. dian tariff. The home market, by rea-

gon of the tariff, was preserved in-
violate to ‘the Canadian farmer, and
for many months hé enjoyed a re-
turn  for his’ hogs which could not

. have been . possible had the  United

Statés product “been permitted to en-
ter: into competition. It is not’ often
that instances so palpably advantage-
ous to our own agriculturalist can be
cited, but with the immense crop that
has been harvested in the States (his
season, and ihe comparatively _low

yyling there, -the ad-
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A Big Sale at the Rapository at
. -Good Prices With Many Out
2 of Town Buyers. = -

Private transactions have mnot been
numerous the past week, despite e
fact that the fair has been on. A few
sales, however, are reported. Graham
Bros., Claremont, for instance, have
s0ld three of their imported Clydesdale
stallions, two to go to Michigan and
one to the west, Prices have not heen
made public, but Thomas Graham stat-
ed that they were exceptionamy, good.
Graham & Renfrew sold the two mares,
Evaline and Eva, to Miss Wilks of
Galt, and they have both won at the
present show, “Other deals have héen
put thru between dealers, but as far as
the outside public is concerned the mal-

ket is tight with little doing. From
the ‘auction marts the report is that
things are brightening, and that tMe
bulk of trade is increasing. At the|
regular Tuesday sale at the

offered 186 horses, all of which found
purchases at prices quoted. Auctioneer
and Manager C. A. Burns had the plea-
sure of knocking down two car loads to
Chas. Greer, Port Arthur, and one car-
load to H.S. Conn,Ottawa,who also pur-
chased a fine driving mare for $230. A

unusually finechestnut mare for $350.The !
horses were the finest lot offered since
the spring time. Following is a list
of the more important buyers: A.C
Cunningham, Burlingto;n . H 8 Conn,
Ottawa; Raymond Manufacturing Com-
pany, Guelph; Brenpan Lumber Com-|
mgl..élhlnﬁ River; M Brennan & Sons,
H wn, Hamilton; D McDermott, W
K Harkness, city; James Ryan, Guelph;
W. Mclimurray, Watford; A Gordon,
Port Perry; J Freeth, Hamilton; '8 H
L Mitchell, Brampton; W A Silverwood,
Fenelon Falls; J J Walsh, ¢ity; John
Wood Laskay; Consolidated Plate G:ass
Company, Wm Anderson, city; W J
Harris, Hamllton; J Brennan, E Ild-
ridge, D ‘McGregor, Fred Doane, A'
Bichler, J Lydie, W H Winn, city; G,
W Bilton, Thorndale. On Friday the'
firm will sell 100 horses, in¢luding a
special consignment of imported Shet-
land. ponies, They will also sell for' the
Dominion Automobile Company twanty
‘second-hand automobiles.” These autos

i
Sifr Camnad ‘are practically as good as new, and ¢
3 15 therd g will be sold- without reserve:en.Friday

farmer is not \i‘illlkoly_ to be witnessed fanq Saturday, : .

in many lnstgncgs.
' MARKET REVIEW,
Recelpts of eattle at' the city and
Junction yards have been Tight for’ thé
past week,. o ;

; R e irs and ' earri
The quality V:thv»-ucgtm;.:zwqusnrﬁ:um; $300 : tg $550: deli

has not been good, too few well.fin-
tshéd butchers and exporters being of-
fered to supply the requlvemgms of the
trade. !

Drovers and country dealers have
been catering to the United States
buyers, who have been thru the West-
ern part of Ontario picking up select
lots of cattle for expert purpeses, and,
of course, leaving the culls .to be of
fered on the Toronto markets., If the
eattlemen of Ontario ever expect to
have a good market centre they should
ccmpel these United Statesers to come
to our markets, as they compe] Cana-
dians to go to Chicago when in nead of
gattle, 7 ;

Exporters sgld all the way from $4.30
to $5 per qwt. Bulls at §3.50 to $4,25 per
cwt. :

Few choice butchers’ cattle are be-
ing offered. Trade for prime cattle is
brisk at $4.40 to $4.60 per cwt., Common
to medium cattle sell a]l the way from
$3 to 84 per cwt., the bulk of sales go-
ing under $4 per cwm - v

Trade in feeders and stogkers is dull
with prices easy. A few sales were
quoted at $3.40 to $3.60 per cwt, for
a few lots of well bred steers weigh-
ing from 900 to 1050 lhs. each. Stock-
ers se!l all the avay from $2.00 to $3.25
per cwt.

_Milch cows are in demand apd prices
are firm at $30 to $60 each, the bulk rell-
ing at $40 to $50 each.

Veal valves are in as great demand
es ever, selling a]l the syay from $3.50
for "“bobs” to $7.26 for prime quality
new milk fed calves,

Sheep ang lambs haye been coming
forward more freely and prices are a
little emsier, both for exporters and
lambs, The drovers are reported as
catering to the Yankee trade in lambs.
sgme of them sending their ewes and
wethers to Buffalo and bringing their
bucks to Toronto. Prices lgw picked
lots of ewes and wethers were from
$6.15 to $6.30 per cwt. and bucks at
$5.50 to $6.00 per-cwt., And it is safe
to say that sevemMe per cent. were
of the buck class. It is about time that
the citizens of Toronto resented this
treatment at the hands of the live
stock dealers of Ontario. The Yankees
make a difference of a cent per 1b, and
more between buck lambs and ewe
and wether lambs.

Receipts of hogs thus far this week
have been light. Prices range from 6.40
for selects to $6.15 for lights and fats

Drowned. During Squall,

Holyoke, Mass., Sept, 4—The discov-
ery in the Connecticut River to-day of
a capsized canoe led to the belief here
that Paul Farnsworth; 17 years of age,
and Robert H. Baldwin, 18 years of
age. both -of this cify, were drowned
yesterday during & squall

Protest Against Tarift,
Ottawa, Sept, 4—Canadian exporters
are protestine vigorously to the Cana-
dian customs department-against the
proposed new Australian tariff under
which discriminatory duties wil] be
evied on Canadian goods.

L' The following is Buims & Sheppard’s
weekly report of prevailing prices:
Single roadsters, 15 to 16 hands, §125 to
$160; single cobs and carriage horses,
15 to 16.1 hands. $125 to $170; matched’
e horses, 16 to 16.1,
; - $300 ery . houses, '
1100 to 1200 1lbs., $145 to $190; general
purposé and express horses, 1200 to 1350
1bs., $150 to $200; draught horses, 1350 to.
1750 1bs., $160-to $210; serviceable sec-
ond-hand workers, $756 to $90; service«
able second-hand drivers, $80 to $100. i
’ i
During the past week and up to the
present time:the Canadian Horse Ex-
change has been visited by many of the
horsemen who are in the city during
exhibition. In fact, from early morninz
until the evening the stables have heen
thronged with people inspecting :he
premises and becoming acquainted with
this much-talked-of horse mart, Ail of
which goes to show that the horse is
ever papular,
chanical devices constructed to ke’
his place. Dr. G. H. L. Armstrong-of .
Richards” Landing was the purchaser
of a speedy looking black geldings gour
years, 15.2 hands, sired by Hclly Chimes
dam a Canddian Star mare. This gzid-
ing, altho green, coulid show a 2,30
clip with excellent all round action. This
is one of the best gentlemen’s road
horses seen for many a day on the lucal
market., Monday, being Labor Day, the
exchange did not hold their regular si.®
but at their sale to-morrow (Thursdiy).
as per their advertisement in this issuz.
they will hold a monster pony and
horse sale, ' including  imported Waish
and Shetland ponies, donkey, single
pony harness, double pony hagness,
pony carts, four-wheeled pony traps, to-
gether with- an /extra choice lot of
draught, delivery, express, general ))ur-:
pose, riding and driving horses con-|
signed by experienced buyers, who ureg
all expert judges of the classes required |
for this market at this season of the'
year. Included in this lot is a consign-
ment from Mr. James Cromarty of/
Galt. Ont., a superior pattern of a com-,
bination horse, a beautiful chestnut‘
gelding, 5 years old, 15.2° hands, souad, |
splendid set head and neck, magnificent’
withers, smooth quarters. grand legs=
and feet, a horse for quality and -sgb-|
stance hard to find, i
Messrs, Truman, Bushnell, Ill,, have
imported ' some extra -good hackneys
and several Al Shires from the farm
of the Right Hon. Victor Cavendish.1
including Holker Colin, by Stalmine.
and Broughton Mormaer, a massive |
son of Hitchin Conqueror, grandsire ofb
Lord Rothschild's. grang stallion, Gir-|
ton Charmer, now on exhibition at To-|
ronto fair, |

Several offers have been received by
H. C. Beck for the Shires sent over by |
the King and Lord Rothschild, but no
deal has been put thru, and may not be |
until af§er the exhibition tour is over.

There is a ravival, according to an!
English authority, in the demand for |
stud book horses of the Shire breed in|
North America, and the rapid develop-
ment of Argentina is creating a similar|
demand for heavy town -horses, Earl|
| Egerton of Tatton has spld the 6 years|
i gld stallion, Tatton Chief, at a high ﬁg-f

ure to go to the United States. Tatton|

Chief is ®y Forest Chief, and has been |
| used one or two years by the Adling- |
! ton Farmers’ Society. He has won!
{ many prizes at Cheshire shows, and!
! his purchaser hopes to win with him at|
{ the Chicago show. Earl Egerton has|
| also sold the 2-yvear-old colt Dogdyke |
| Drayman, and he has gone to Argen-!
tina. !

i R

Charles -Marvin is to retire perma- |
nently from the trottinglturf. He is|
f in poor health and has returned from|
| Cleveland. where he went to race
| horses, and has listed them all to be!
| disposed of in October. Marvin drove |
| Smuggler to his record of 2.15 1-4 30

l

R;goslwrrl
vesterday, Messrs. Burns ‘& Sheppard,

despite the- many Jne-|

| tain
i as cushats

{ pectations
| for the owner,
| weed out his foals and to dispose of

2.08 1-4, and Palo Alto his record of posed of cheapl¥,
2,08 8-4 in ‘1891, and drove Arion as &' to run such

2-year-old in 2.10 3-4 in the sams year, the
His careér on the turf has been xnttg.t

picturesque, and he is probably
only man who trainej horses for
United States senators, Leland Stan-
ford and Joseph W. Bailey. = .
~ Chicago advices state: “The market
for  the week was featured by a bril-
ilant ‘summer closing'and an auspicious
opening of. the fall trade, L ]l or
ders from .the "$0uth cleared ooth.
top, ‘light chunks at $60 to $135, the
increased demand being broader than

the .supply, forcing several operators|
]

to remain over until next weelk to fill
out. their shipments. All indications
forecast a brodd demand from south-
ern sources the balance of the season,

two

as agriculture and all commercial in-{

dustries are in a flourishing condition
and developing more rapidly than in
any other section of the country. While
normal consumption of horses and
mules for 1906 is estimated at the south'
to nominally reach 75,000, it is expect-
ed that the southern demand will ap-
%oxlmate 100,000 in the next 12 months,

ith the bulk of the southern supplies
purchased in the north, the outlook for
the fall trade in southern classes wWas.
never more brilliant, ang ‘country ship-
pers are featuring this branch of the
trade. Draughters, feeders, wagon
olasses and harness horses met broad’
outlet and cleared freely at stationary
to unevenly stronger prices. Trade
from all quarters was accentuated by
increased demanq to supply theheavy
losses incurred by the late torrid wave, '
which caused great mortality among
the heavy teaming classes, and with
urgent orders from eastern sources fill-
ed, dealers look for a less aggressive
market next week. - N

Weaning ig at all times a rather ser- {
ious episode in the life of a foal, and ;

gentleman from New York purchased 81 oyepy ogre should be taken both be | yealthy.

fore and after the.event to ensure so
far as possible the youngsters com-
ing well thru the ordeal, -This objecs |
can only be secured by adopting such '
precautions as will entail their being
in the best condition ,and to gain this
they must be properly fed both before
and after they are weaned, for if the
growth of a foal i€ once_checked, it

is a difficult matter to get him start-'!another waggish de

ed again. A feed .or two of bran,
chopped hay or chaff and scalded |
oats, to which a- few sliced roots mav‘l

put it is far better
risks n it is. to face
possibility of all ‘the foals suffer-
ing from the evil effects of overcrowd-
‘ing, Besides, it is extremely probable
that the cast-off foal which unexpect-
edly turns out to be a good one would
not have developed as he did had he
not been benefited by a change to
quarters where a better chance was
given him than being oﬁ?crowdsd! at
Rome. 1w RIRESEa n

TWO CENTS A MILE-

Continued From Page 1.
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Grey branch condemning the swelling
of the indemnity. ;

Captain Smith took decidedly the
wrong tack when he suggested, the
milder ‘course of passing a resolution
approving the wiping out of the pen-
sions. [

“If a man stole two sheep and 2
lamb from me, and then returned the
lamb, I don’t think  he is to be
commended,” rpejoined the chairman.
promptly, amid laughtér and applause.
He added: ‘“We ‘have g6t things going
pretty well..and it -will mean providing
a graveyard for a ‘good - many \po]itl-

cians.” ; ;
: . Wilson's declaration. that the
public “condemned the whole -thing,"”
drew another. demonstration of feeling,

and the resolution was carried wit:li4

Manufacturer vs, Farmer, ;
Discrimination by the Dominion Gov-
ernment in favor of the manufacturer
as against the farmer was charged by
speakers, dealing ‘with the tariff, which
was declared :to he unduly high for
protective ‘purpeses. Farming was be-
coming unprofitable, it was serted, ‘n
some .quarters.  Farmers Avere only
getting a profit of from 2.to 3 per cent.,
while: - the ~ manufacturers  waxed

Delegate Armstfong belleved that for
mahy years Canada would eentinue to
produce more than the ' country could
consumeé. Touching updn extravagance
shown by the government, he referrod
1o the $7000 woted the " opposition
leader. g

“That's to keep him. quiet,” . wag

suggested. “Love your enamies’ quoied

ate, amid laugh-
ter, : o o B N
Jabez Robinson, ex-M, ., would have

liked to have had time“{o“censure the

HARRY

5

MURBY. o

{
- | Ot the Brampton exhibit, 7 were bred

Harry Murby, who is.gne of the largest, if not the largest commission
dealer in stockers and feeders, doing business on the Toronto and Junction

markets. Mr. Murby was on the market

yesterday after a six weeks’ trip to

Muskoka and Cobalt, looking good and brown, and is now ready for work,
He wishes to state to the farmers and dattle dealers generally that he I8

open to buy a

pleased to hear from any one having

thousand good stockers and feeders . this fall, and

ill
an_Ything in this:line for sale.

be

|
be' added, will serve a foal well] and |
when finally separated from theh'l
dams, the youngst€rs should be kept

! with others of their own size if pos-l

sible, as they are otherwise liable '.o‘
get bullied, and very likely injured |
into the bargain, by two or three year |
olds {f turned out with them. Nor 18
it a wise plan to adopt to put the |
foals away in a remote meadow where |
they cannot be carefully watched at|
first, as, in addition to the fact that |
they may go amiss, it is pretty cer- |
that they will become as wild |
after a little time, and |
consequently cause a great deal St}
trouble to their breakers in days to
come,

*

A great source of danger to foals,
both from the hygienic point of view
and also that of their future tempers
and dispositions, is the overcrowding
that goes on at many studs. Noth-
ing can be a worse pelicy on the part
of an owner than to allow anything
of the kind to exist- To begin with, 1f
a considerable number of young anli-
mals have to be looked after—and if
there are many foals on a farm it is
only reasonable to expect that two or
three year olds will also be strongly
represented—it is necessary to-keep
un a large staff of servants to look
after them properiy. Hence a con-
siderable amount of expense which
may not be justified by results or ex-
thereof. It is far better
therefore. to -carefully

stuch as he may not have room to keep,
as a few good well-nourished and|
finely-matured foals and young horses
generally, will b> far more remunera- |
tive than a larger number which have
not been so well done by. Of courss
there is the chance that in the weed~

years ago. He gave Sunol her mark ot‘ ing out a real good foal may be dis-

|

\

salary grab properly. He advised thai

{the farmers place independent candi-

dates in every counly at next election.

Delegate Kennedy, Glengarry, de-
clared that the number ¢f farms of-
fered for sale was increasing, and buy-
ers were hard to find, This meant the
value of farms had gone down,

Oné speaker deplored the fact that
the protectionist idea was taking hold
of youth{ful Liberals- It was suggested
by anetherrvthat this was due to read-
ing The Globe.

4 Want Our Wheat.

Delegate Glenn thought the duty of
12 cents a bushel on U.S. wheat brought
into Canada ineffective. United States
millers were so keen to get Canadian
wheat they were willing to pay to have
it bonded thru. All foodstuffs should

be on the free list like other raw ma-
Fautnt

The Manufacturers’ Association- was!

criticizey pressure allegeq to be
unceasingly brought upon the govern-
ment to keep up.,the tariff, which was
termed ‘‘a hotbed of trusts and mono-
polies.”

The fesotution, ,as submitted, asked
that the governrhent frame the tariff
with a view to revenue only, but the
meeting was apprehensive that the
phrasing might afford a means of eva-
sion by the government. &

A second resolution, endorsing the
stand of the executive before the tyriff
commission~ complicated the situation,
and it was decided to draw up a new
resolution satisfactory to all, to be sub-
mitted this morning.

Business as It is,

The presidential address, delivered
by J. Lockie Wilson, Glengarry, open-
ed with a vigorous scoring of condi-
tions which obtain in the business and
pubiic life of Canada. It was asserted
that fraudulent business methods,
bribery and graft in public affairs,
and laxity in the courts, were so pré

10q

{Kﬂent as to fail to excite attemtion.
ethods were now being boldly and suc-
cesstully followed by individuals and
“corporations that would a few years
ago have summarily ended in impri-
sonment, said Mr, Wilson.
_ “Frequent failure by the courts 1o
convict and properly punish individu-
als and corporations for dishonest and
 fraudulent practices is bringing the ad:
ministration of justice into disrepute.”
- Cabinet ministers were scored for
going on the management of corpora-
tions, likely soon to seek legislative
favors or to ask legal judgment oI
matters in which they were financtal-
ly interested. while M.P.'s accepted
office as special advocates of corporate
interests in matters of legislation 8f-
fecting 'public rights. :
‘Immense tracts of public lands, large
areas ‘of coal and lumber, and other
‘yaluable ‘concessions had ,been freely
granted to private individuals-and cor=
porations ang legislation had been en-
acted whieh had enabled the favered
few to enormously increase their pro-

fis.

The Ottawa salary grab was roundly
denounced. It was high time that the
farmers were sitting up and taking no-
tice of the course followed by their
representatives, the legislation enacted,
and the. administration of public af-
fairs. .. 5= &

Mr, Wilson asserted that much legis-~
lation discriminated against the farm-~
er;, and that. strong effort was being
made to.increase the discrimination.

The Education Poliecy,

The government’s Education Act was
criticized for making rural school trus-
tees, under given conditions, pay a c2er-
tain sum to teachers, and providing
for suspension of teachers who accepted
lesg. Thnis was arbitrary, “sulimblg.
perhaps, to meet conditions in Russia.”
The legislature, in changing the con=
stitutions of county councils, had ap-
parently ignorad the principle of repre-
sentation .according to popul&tion. and
perpetrated a rank injustice upon the
rural municipalities. This condition of
affairs was exceedingly: unjust to the
large rural municipalities.

Mr. Wilson’s opinion was’ that the

Dominiont Govérnment’s decision’ to
postpone tariff revision till next ses-
sion was largely due to the stand ta-
ken by the farmers.
The association will meet again at a9
this morning. - Prof, Goldwin Smith will
speak at 10.30 a. m. Resolutions will
be submitted to ask the Dominion Gov-
erniment to lower the protective tariff,
and to press-for amendments to the
ontario Educatina Act, a3 suggested by
the president. Officers will be elected,
and at 4 p. m. the delegateg will wait
upon the.:Ontario cabinet:  to present
llhelr xiews., Among - the spokesmen
| will- be the president. and Delegltes
¢vHyatt, Prince Edward, Rogers, Fron-
! tenac; Beam, Welland; Gordon, Elora:
| Kfnnedy, Glengarry; Maclean, Huron;
;Jabel Robinson, ex-M. P,; Good and
Brooks, .Brant; Davis,  .Simcoe, and
Armstrong,-Lambton.

'RLBULL. & SON'S BRAMPTON JER-
SEYS GREAT SUCCESS.

The reputation of the Tanadian Na-
tional Exhibition as the greatest an-
nual Jersey show in America, was more
than sustained this year. Mr. C. T.
Graves -of »Maitland, "Mo., . who had
charge of the great Jersey exhihition

at the St, Louis World’s Kair, distribut-
ed the awards to the ‘satisfaction of
boeth exhibitors .and onlookers.

| Messre,. B.. H, Bull & Son of Bramp-
| ton, Ont,, who have.the largest herd of
| pure-bred Jerseys ever owned in Can-
iada, exhibited about 30 animals, and
secured. more than one-half of -the rov~
i eted honors. thus keeping unbroken the
irecord of success made by the: Bramp=
iton Jerseys at the Winuipeg, London.
‘Ottawa and Toronto exhibitions during
i the past five years, namely, of taking
| more prizes than all other competitors
combined.

The uniformity of type throughout
Messrs.. Bull & Son’'s entire herd
showed.. the effect of a quarter of a
| ceritury’s careful and -skilful breeding,
| selecting and importing, and caused
| Mr. Graves, after, judging, to remark
i that he had never seen the Brampton
| exhibit equaled excepting by the &8
| animals shown by Mr. Thomas W.
Lawson at St. Louis.

'on the Island of Jersey, and the rest
almost all at Hawthorne Lodge, Messvs.
| Bull’s beautiful stock farm at Bramnp-
| ton, where more prize-winning Jerseys
ihave been bred and owned than at
‘any other Canadian stock farm.

For the sécond time in the history of
i the exhibition, the three sweepstakes
| medals, given for the best Jersey bulld
i of any age, for the best Jersey cow o
any age and for the best dairy cow
of any age, were all awarded to ani-
mals from  the Brampton herd. In the
last class, one of Senator Edwards’
animals came sécond, and one owned
by Mr. J. Crerar of Shakespeare, third.
No other firm ever sécured all three
medals in any one year.

With this wonderful record, it is not
gsurprising to flnd beautiful: fawn ani-
mals from Brampton at the head of so
many progressive Jegsey herds, uot
only throughout the Dominion of Can-
ada, but in-many of the states ac oss
the border line a8 well.,, A branch of the
Brampton Jersey herd is being estab-
lished at the flourishing colony at
Bartle, Cuba.

0HLL4680840008088060864

CATTLE MARKET RECEIPTS

'—City and Junction—
Cattle.Hogs.Sheep.
Week ending

Aug. 31, 1906 ..
Corresponding
week of ‘1905

.4985 2612 6237

3152 6242

*491

.. 4404

Decrease
*Increase.’

IDNEY “

"on all stock sold.

NOTIGE O THE LIVE STOCK RADE

GENTLEMEN : We bég
Weekly here," viz:;

te ?‘ﬂorn\

COME AND GIVE TH

‘'YOURS RESPECTFULLY,

THE UNION STOCK YARDS CO.,

you that there are Two Market Days i

,

. "MONDAY and THURSDAY

When buyers of all kinds of Livé Steck will be present: '

IS MARKET A TRIAL.

e e

AFFAIRS OF NONARGH LIFE
BEFORE THE COMMISSION

Managing Director* Ostrom and

and Managing the Company.

The Monarch Life Insurance Co., and
its managing director, T. Marshal Os-
trom, were before the royal insurance
commission all -yesterday. The exam-
ination of Mr. Ostrom will be continued
to-day, and it is probable that the pre-
sident, D. A, Gordon, M, P.,, will also
be called. Capl
. To the commissioners yesterday Mr,
Ostrom stated he was  the promoter
(since 1904) of tha company, which was
licensed on July 19 last. Assoclaies in
the incorporation were Hon. James
Cochrane,” W. Scott, Dr. Gordon, M. P,
Dr. Livingston and J. H. Graham. .
For his copyrights, witness was to
receive $49,000 worth of stock and $1000
¢cash from the new company. This was

paid up to date, $14,000 10 per cent. cal
on $140,000 of capital stock, and $35,000
as the-25 per.cent. premium,

- Later ‘on, there was an understand-.
ing. that the provisional directors
should divide, $25,000 worth of stock.

Mr, 'Ostrom previous to the
incorporation on the 28th July, 1904, for
which he received commissions later.
Mr, Tilley wanted the reason why it
took' two years from inzorporation on
July 18, 1904, = until’ the charter was
obtained, on. July 19, 1906, Wiiness
answered that he was gelling the re-
quired stock, ' I35 |
The proapectus of the company was
taken up by Mr..'l‘me%. who eould find
no trace of the arra ments giving
witness $50,000 worth stock in the
company. This was never put in any:
prospectus. - S T
‘For the year previous to last April,
witness had not sold stock in Ontario,
e had operat2d mostly in Manitoba.
Saie agents received $ and $8 per
ghare. A man named Stevenson was
employed as stock salesman at a com-
mission of $4.90 per share on contract.
This contract was made with the pe-
titioners for the charter, Stevenson
was to pay his own expenses, He did
not sell a share, however. Witness
sold - all the stock prior to incorpora-
tion, and recaived $8.50 per share. Ste-
venson got the balance, $1.40, under
the -terms of his contract. Stevenson
got $4.90 on what his sub-agents sold:
Witness also received $8000 per year.
s.l.nry and Commission.

After Iincorporation witness was
given $150 per month salary and 35 per
share commission on all subscriptions,
This lasted untll March 21, 1908, when
he was given a flve years’ contraet.
Besides $5000 a year he was to receive

This was to be paid at the end of the
second year. After his engagement
with the company is terminated, on all
premiums of insurance secured during
the period of his management he is to
receive 2 per $1000, also commissions
ot soatrnt ke M "
contract was signed by t -
sident and the vice-preside:t, ltl)‘;x'ptr:e
advice of Mr. Ostrom’s svlicitor, Sen-
ator Kerr.
Mr, Tilley was anxlous to know what
course the company would have to
pursue to get rid of Mr. Ostrom as
manager. The contract read that any-
thing against him must be “proved in

cpgn court.”
0. issioner Kent: Could you |
g:-’;‘ sed for anything short zt inu?:
‘Witness (laughingly): Oh, :
started to drink theyycould dhlygl'su e?
Mr. Ostrom is promoter of the Mon-
arch Bank. A man is selling the stock
and witness is getting a commission
3 Stock in the Mon-
arch Life Insurance Co. was issued at
25 cents premium, Severaj of the per-
manent directors were not qualified to
act under the charter, Dr. A, H. Per-
fect of Toronto Junction had paid no-
thing .on his. stock, nor had Andrew
Carruthers, another director. Up to
May 31 the total cash receipts of the
Monarch weré $162,114.35. To get this
money it cost $60,000. Of this $60,000
witness admitted that he received $30,-
303.87, / s
Witness .held 2000 shares of stock.
Hgogald up $10,000; $6000 for stock and
$4 for premium. He oweg mnearly
$11,000 for premiums on 600 shares, The
remaining 1400 shares were handed
over for the copyrights, S
Witness had received transfers for
these shares in a peculiar way. These
transfers were scattered all over two
transfer books,
“No bookkeeper would write trans-

tion,” sald Mr. Tilley, but witness de-
nied knowing anything about that.
When asked for the transfers he could
not produce them, altho the commis-
sioner had ordered him to bring them.

Mryr. Tilley pointed out that the stock
certificates produced by the witness
were not complete, and Mr. Ostrom

admitted, 'were not completely signed.

The certificates produced were s=ign-
ed by Vice-President T. H. Graham,
ndt by President Gordon, There were
blank certificates signed by the latter,

but these were not used, as they were

_His Recompense for Promoting

made up of 1400 shares of. stock fully

Subscriptions had been obtained by |
plans of | |

$1 per $1000 new insurance obtained. |

fers in that manner without instruc-!

promised to produce the rest, which, he

Wesrsn carreewances TORONTO
ALSO UNION STOCK YARDS, TORONTO .
JUNCTION. .~ -

Al kinde of cattle bought snd sola on
tommission. 5 ok 8ok A
L SR e on

‘ w&m gs FOR m‘r_ouggiou %l‘ MA R
L o o it ™

’i.tunc'-‘-: Bnk‘sk‘?

u:tt' ail a0 |
12 Wianipeg op..
Ceo foel
Market. Toronto. Ccrrespondence Solicited, |

McDonald & Maybee

ve Stock Commisslon Saiesmen, Westecn
ﬁmo arket, Office 95 Welliugton-dvouue, |

oronto. Also Rooms 2 and 4 Hxrugege’
Building, Unlon Stock Yards, Sorogc
Junction. - Consignments oi-*?tt». sheep
eud hogs are solicited.. Careful and per-
sonal nttention wgl‘bo yeu  to
mwents of -tloet. uick -t?

- made. Cor

e
| Feeders and
[Stockers a

COMMISSION SALESMHN or
" Cattle, Sheep and Hogs. '

Western Cattle Market, Toronto.
‘.lg;non 'BtOcls Yards, Toronto ano-
‘Reference; Bank ‘of ‘Toroito, King
.and Bathursi-streets branch. ~~ §

LIMITHD,

Wholesale Dealers in Live and:
Dressnd Hogs, Beef, Ets. ;

Offices: 35-37JarviaSt.’

wanted for other people, Mr, Ostromi
intimated that hé aid not want these
 readyumade-ones; ‘he ‘wished the signe

er to know what he was s B et s

In the books, the allotment of 1
shares to Ostrom by his copyrights v
cancelled by a pen stroke, re-entei
later, ang again similarly cancel
He said it was probaly - the bookkes;
er's error. He knew no other reasom.-

Oortllant'eu in Winnipeg, }
: .A.tt tl}et a.fta:‘nqgg _lﬂfll()? . Mr. Ty
went info e permanent copyri
‘These were at Ottawa r:nd st‘oqfi
Mr, Ostrom's name,, The a
March ¢, 1908, was veferred to, = _. |

“What has’ been done .to put
copyrights in the hands of th
pany?” asked Mr/Tilley, | &

“Bverything,” it |
““The company are using those .polk:.n
to-day,” : ;

Mr, Tilley wanted to know the valy
of these copyrights and witness
plained that yalue could not be put
them. “The first month the business
the Monarch Life .amounted to - y
000, at a copt of 50 per cent. - # i

The issue of the $140,000:0f stock
ferred ‘to in the morning: was gone in
in detail, This item was put
on the books about April 12, . ¢

Some of the stock certificates we
produced. by witnéss and examinedy
Witness 'said t he had lefty m
certificates in the vault at the C.P.Ra
Hotel in Winnipeg. ’ e

Mr, Tilley asked if they were signed
by President . Gordon; ~Witness ane|
swered in the negative.

Counsel spent over -an_hour reading
the reports of directors”’meetings, res
vealing the fact that the shareholders
and directors were ignorant of the way
witness had obtained the transfers.

At a meeting of -the directors in Wine
‘sipeg President Gordon stated 'that
not a share of stdck had been given
witness, who admitted that he sat thru-
i the meeting and did not contradict thag
| fact altho the transfers, one signed by
| President Gordon for 50 shares (preé-
. sumably for a man named Deénham)
i'and several signed by Vice-President
| Graham, and four which the presie
| dent had signed and cancelled, were ia
| his pocket,

Lmlhug«;e&“ Bepwv
: 'Atén‘u communjcations Westaen Cartls =

&

i
1

| .Witness had nothing to say about -

| these transactions. He would not say
| that Mr. Gordon’s statements were in-
correct. ‘More evidence will be taken
| to-morrow on the ‘transfer stunt,

My, Tilley took pp-briefly the journal
and notebogk. Pages were stripped for
no reason ‘whatever, which. led Com-
missioner Kent to remark that the
bookkeeping was in terrible shape, and
that he wished the auditors to be plae-
ed on the sftand. .
[ Before adjournment the fact thaf
! directors and witness had given noles
! to the company and when the interest
came due it' was cancelled. Witness
could not explain why this was dones

The examination. will be continued
to-morrow, : J

g
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