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B LOANS ACTIVE; 
SMELTERS RALLIES

TONE IMPROVED IN 
NEW YORK MARKETvS V

SOLDIERS )A/r gank of Commerce Advances Tobaccos, Sugars, Leathers, 
Oils and1 Motors^ Are 

Most Prominent.
Again—Bank Shares in 

General Strong.
.

ANY branch of this Bank will 

cash your pay cheques, and if, 
you desire will transfer the 
without charge to any one of its 
400 branches in. Canada.

trading in both the 1937 New York'. Jan. 8.—SpecialtiesHeavy
maturities of the Canadian war loans, 

further advance In Bank of Com­
merce shares, and good buying sup­
port for Smelters, resulting in a fair­
ed rally, provided the Interest In 
yesterday's single session of the To­
ronto Exchange, adjournment for the 
day being made at noon as a mark of 
respect to the memory of Col. Roose­
velt. Big blocks of the war loans 
changed hands, this being particularly 
true of the earlier-listed 1937 loan 
whiuh rose to 97 3-4, a shade above 
the Highest price attained last year, 
closing at the best for a net gain of 
j-4. The 1937 Victory issue was, on 
the other hand, slightly easier, clos­
ing at 102, as against 102 1-4 the day 
before,

> All the bank shares traded in sold 
ground the highest prices of the cur­
rent movement, but it remained for 
Commerce to break definitely into new 
ground at 2141-4. an advance of 
21-4. There has been surprisingly 
Hbtle profit-taking, despite the sharp 
upturn in practically all 'bank stocks 
in the past few weeks, and a con­
tinuance of the upward trend is indi­
cated. Smelters contributed, well on 
to one-half the total «transactions in 
stocks, ruling firm thruout. and clos­
ing at 201-2, an advance of 1-2. An­
other strong spot was Steel of Canada 
with an advance of 3-4 to 65. The 
only pronounced changes elsewhere 

in Mackay. which declined 11-2

not only the 
°rld, but in g 
Highest order.

again
attracted the Interest In today's active 
stock market, altho operations 
pended for the session at 12.30 o’clock, as 
a mark of respect to the memory of 
Theodore Roosevelt, Trading ran mainly 
to tobaccos, sugars, leathers, oils and

money
were sus-

ever think of j 
Actuations motors in substance, stocks of the so- 

cailed peace variety, but also embraced 
mgn-graae specialties of no particular 
ciassuicaiion, sucn as Sears-rtoeouca, 
w out wort» and tiarreu Co. Raus were 
Slow to get unoer way, but averaged 
0ains of 1 to lu points toward the ciuse 
on a sudden enquiry for St. cauls Great 
.Northern, Missouri pacific, Norfolk & 
western ana Texas Pacific. A 37-point 
Jump in Texas Lana Rust

on
is the busiest 
mcerned with 
ss man sees I 
a year, ahead.

THE CANADIAN BANK 
OF COMMERCE

/

444,, , certificates
was the spectacular feature of the 
eion.

V- s- Steel yielded a part of its one- 
pomt advance, and kindred industrials 
and equipments were sluggish and not 
materially cnanged, while coppers eased 
under further pressure.

Shippings constituted ther only con­
spicuous drawback. Marine pref making 
an extreme decline of 3% points on per­
sistent reports of more serious obstacles 
to the company’s plans for the sale of 
its British tonnage." Sales amounted to 
300,000 shares.

Call money opened at 5 per cent., but 
the demand was so urgent as to cause 
an immediate rise to 6 per cent., at which 
large sums were reported to have been 
taken.

Bonds were steady but „ featureless, 
foremost issues recording Nttle altera-
$S°'1io 000tal Sal6S’ par value> aggregated

Old United States bonds 
changed on call.

ck Exchange 1 
and as the 

s and Canada f 
with this 

■esent a con- - 
cured in any

ses-

Record of Yesterday’s Marketsa

TORONTO STOCKS. STANDARD STOCK EXCHANGE.
I ' "A^k. Bid.! Am. Cyanamid common.... 38 

do. preferred .
Ames-Holden com 

do. preferred .
Barcelona ...............
Brazilian T„ L. & P..........53
B, C. Fishing
Bell Telephone 
Burt F. N. common............." 75

do. preferred
Canada Bread com................ 23%
C. Car & F. Co...........

do. preferred .........
Canada Cement com.

do. preferred ....
Can. St. Linetf com..

do. preferred ....
Can. Gen. Electric .
Can. Loco. com. .

do. preferred ..
Canadian Salt ...
City Dairy com. . 

do. preferred ..
Ooniagas ...................
Cone. Smelters ...
Consumers’ Gas .
Crown Reserve ..
Crow’s Nest ..........
Dome ..........................
Dom. Canners ...

do. preferred ..
Dom. Steel Corp. 
Duluth-Superior .
Lake of Woods ..
La Rose .....................
Mackay common ..................... 75

do: preferred ..
Maple Leaf com. .

do. preferred ..
Monarch common 

do. preferred ..
N. Steel Car com 

do. preferred ..
Nipissing Mines .
N. S. Steelz-i 
Pacific Burt 

do. preferred ....
Penmans common . 

do. preferred ....
Petroleum.....................
Porto Rico Ry. com 

do, preferred ....
Riordon
Rogers common ....
Russell M. C. com...
Sawyer-Massey ....’.............. 13
Steel of Canada com............ 65%

do. preferred »...
Tooke Bros. pref. ..
Toronto Paper ..........
Toronto Railway ..................... 58
Tucketts co mmon ...
Twin City com. ...
Winnipeg Railway „.

Banks—
Commerce ........................
Dominion ........................
Hamilton .........................
Imperial ...................... ..
Merchants' .......... ....
Montreal ..........................
Nova Scotia .................
Ottawa ..............................
Royal .................................
Standard ..........................
Toronto .............................
Union ........................

Loan. Trust, Etc.—,
Canada Landed .........
Canada Permanent ..............,
Colonial Investment ............
Hamilton Provident ............
Huron & Erie ................ ..

do. 20 p.c. paid ................ ,
Landed Banking .....................
London & Canadian ............
Toronto Mortgage .................

Bonds—
Ames-Holden ............................
Canada Bread ...........................
Canada Locomotive ..............
Dominion Iron ............
Electric Development ..........
Penmans.............................. ..
Province of Ontario ............
Rio Janeiro. 1st mort............
Spanish Rivef ...........................
Steel Co. of Canada..............
War Loan, 1925 .......................
War Loan, 1931.............. ..
War Loan, 1937, 5 p.c..... 
Victory Loan, 1922
Victory I/ran. 1927 .................
Victory Loan, 1937 .................

Bid.
34 Apex
56 Boston Creek ...
26 Davidson ..." ...
70 Dome Ex.................
12% i Dome Lake ....
J* ! Dome Mines ....
4" j Eldorado ...............
™ Elliott ....................
70 Gold Reef ............

Hollinger Con. .
Hattie ......................
Inspiration .... .
Reora ... ............
Kirkland Lake .

.Lake Shore ....
McIntyre ............
Moneta ...................

>.q Newray Mines .
Porcupine V &- N. T...... 24

j32 Porcupine Crown ...
Porcupine Imperial 
Porcupine Tie dale ..
Preston .......................
Schumacher Gold M 
Teck-Hughes ... ...

32 Thompson-Kris t
West Dome Con....

12.00 Wasapika

Gold—
4^4 4

62-, 28%27several things : 
Ige during the j 
how how the | 
hat to expect I

. 55% 64%72 24%12% 19% 1S%
12.50 12.0049 1130 36't J 1%90 89% 6.30. 6.2522% 50 4331% 30%were un- s:> 84 14%65% 65%were

to 74. and Petroleum which sold at 
19.26, as against a recent quotation 
Of 19.75.

53lings was the 
lly the entire J 
:w Ye<*r holi- | 
fact that at | 
i started the It

94 94% 9446 45% 182 . 18178%78%The utility group was 
Uteady, Steamships a, shade firmer, 
end Cement unchanged.

The day’s transactions:
1666; war loans, $135,300.,

13 10104 103 IK. 64

Shares.
248

81
2.76

IMPERIAL LIFE HAS
YEAR OF EXPANSION

Strong Demand for War Loans is 
Chief Factor in 

Showing.

20% 3220%
. 31150

734 6%
SB 15 14:ed rapidly— 

day of from 
is strength of jj 
irket upward. |

is that “oils” 
and from the 
h it is only 
ty in the oil

13.00 40 36Hsw Assurances Issued and Assurances 
Revived Largest In History.

At the .annual meeting of the Imperial 
Ufe Assurance Company of Canada, 
held yesterday, the figures presented 
showed that the company achieved a 
new high record in 1918 in point of new 
assurances issued and assurances re­
vived, the total amounting to $15,013,517, 
against $13.087,584. a gain of nearly two 
million dollars. Gain in assurances in 
force was also the largest in the history 
of the company. $9,379,243, bringing to­
tal assurances in force up to $72,741,582. 
Total cash income was $3.522,388, an in­
crease of $387,434 over 1917.

Death claims were unusually heavy 
from the influenza epidemic. Payments 
to policyholders amounted to $1,760,661, 
being a gain of more than 70 per cent, 
over 1917. The death rate for the year 
was equal to 116 per cent, of the normal 
table mortality, of which 51 per cent, 
was due to influenza, 22 per cent, to 
casualties, and..43 per cent, ordinary 
deaths. Reserves for assurances and 
annuities now stand at $12,106,557 

’ against $10,939,216.
The board of directors was re-elected.

38 15 Silver—
Adanac ........... .....
Bailey................................
Beaver .............................
Chambers-Ferland . 
Coniagas ... ... .
Crown Reserve . .
Foster ............ ............
Gifford ......... .. .......
Great Northern ....
Hargrave .......................
Hudson Bay .................
Kerr 1-ake 
Lorrain ...
La Rose .......................
McKinley-Darragh .
•Mining Corp. ..........
Nipissing ......................
Ophir .....................
Peterson Lake .... 
Right-of-Way .....
Silver Leaf ..............
Seneca ...........................
Timiskaming ,... .
Trethewey .. ....
Wettlaufer .........
York, Ont......................

Miscellaneous— 
Vacuum Gas . 
Rockwood ....

75 10... 62% 61%Montreal, Jan. 8.—Bonds were again 
the best feature of the trading on the 
Montreal Stock Exchange today, the 
morning session yielding total transac­
tions of $163.600 par value, with a strong 
demand for the war loans, the chief fac­
tors in the showing. The 1937 five per 
cent: loan, on large buying, advanced %- 
point, to 97%, while the 1937 5% per cent, 
held strong at its high record quotation 
of 102%. The 1922 issue was steady at 
98%. after its rise of %, to 98%, the pre­
vious day.

Stocks as a whole were firmer,’ but 
business continued comparatively light, 
and the decision to cancel the afternoon 
session out of respect to the memory of 
the late Col. Roosevelt naturally tended 
to make for quiet conditions.

The steels were the prominent feature 
of the list, an improved demand for both 
Dominion and Canada being attributable 
in part to the firmer tone of the New 
York market. Dominion rose %. to 62%, 
and he)d part of the gain. Canada, which 
will 'be ex-dividend on Friday, was also 
stimulated by that fact, rising sharply to 
65%, and closing with a net gain of 1, at 
65%.
shares in the one case and "about- 700 in " 
the other.

Total for the day : 2744 shares, 5 un­
listed shares, and $163,600 bonds.

MONEY AND EXCHANGE.

635 27 41% 41.. 167 •• 10% 
..3.00 
.. 33%

30
71

3366% 65 4 a134 133%
.. 96% 96%

' Js 3
316.. • • r

•• 2%
.28.00
..6.75

77
25.005% 5%

22 20 v* <
2 1.9.10 8.50

35 3354com.............. »...............
com.................... 33

.... 77%
.. 46
..2.48 2.25
..8.75 8.25

44

78
4 3%81ken idea that !

)reducing oil 3 
truth is that 

, and those” 
n fair profits 
tv on make a m

iÜ9*5Ô . w%18.00 10
530

81 1
• 117% 1common .

31%40 . 32‘iô75 20 19
9 <% 4%

64% %
34%

70 T 6%69 65 4%Buying amounted to about 500BIG PROFITS SHOWN
BY DOMINION BRIDGE

36 ■
m

24
42 39

STANDARD SALES.40doping their 
only faced a 
en could noli 
addition they 
lachinery, all 
was out of

1
214 Op. High. Low. CL1 Montreal. 'Jan. Sales,8.—Dominion Bridge ! 

annual statement shows the company to t 
be in a strong position with respect to I 
hguid finances. Profit and loss account ' 
shows, after writing off $281,371 
for depreciation than last year and pro­
viding $144,460 more for doubtful ac­
counts, net earnings of $1,865,717 or 28 7 

on common. Deductions for 
S,TiaS?S,Were,reduced 6227,500, and to- 
£LdM?UCtl0ns from net earnings $610,120 
SFLrS:" ajear ago. Gross profits were 
v«r 1= ti and loss surplus for the

an increase of $289.401. I, , Pr?fit and hiss surplus is $3,025,- 
308^an increase of $1,345.717. Current 
S^s,were $5,079,613, ’ an increase of 
099 !5a^CUrrent liabJ«tle8 were $1,896,- 
the ?f $704,710, which means

' World .Position has im­
proved $1,386,064 dunng the year.

Gold- 
Apex ... .
Davidson . 56 
Dome Lake 18% 18%
Hollinger .6.25 ...
Keora ... 14 IS
Lake ^hore 94% 
McIntyre. .1.81 1.82
Newray ... 16
P. Crown.. 31 
P. Gold.... l
Schumacher 32 
V. N T. .. 24%
West Dome 15 
T.-Krist 7% 
Wasapika ..- 36 

Silver—
Bailey .... 5%
Coniagas . .2.90 
Crown Res. 33
Hargrave . 2%
Peters'n Lk. 9%

Total sales, 47,920.

210
195 1 50.... 203% 202% 56 65 55 40w

18 18% 10600
14 ii% 8000

1.81 1.82 2600

London, Jan. 8.—Closing.—Money, three 
j per cent. Discount rates: Short and three 
months’ bills 3 17-32 per cent. Gold pre­
miums at Lisbon 67.00.

Paris, Jan. 8,—Prices were firm on the 
bourse today. Three per cent, rentes, 61 
francs 55 centimes for cash. Exchange 
on London, 25 francs 97% centimes.

181.’...........
218 216more

200255
206 204 500214

208
200.0193%

300171 169
1000
1000148%

The govem- 
ly and navy, 
s dumped on 
lurchased by 
ders filled in

500Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows:

166
20081

1000133
202 2500Buyers.

N.Y. fds.... 2 1-64 
Mont, fds 
Ster. dem
Cable tr........ 486.25

Sellerh.
2 3,64 
par.
485.60 
486.40

Rate in New York for sterling demand"! 
475.80.

pounter.
190

.. ‘ 2000139% to % 
487% 
488%

par,
485.45 126% 20

125 - •• .. 6500
2% 2% 2% 2500

94 500-
GETTING READY FOR

FIFTH LIBERTY LOAN
91> 90 85

NEVy> YORK CURB. 8755
i.e., tools 

say that any 
<e handicaps

NEW YORK STOCKS.86
87Closing prices yesterday in the Cobalt 

and Porcupine stocks on the New York 
curb, as supplied by Hamilton B Wills, 
in the Royal Bank Building# were "as fol­
lows :

Washington, Jan. 8/fcesrssr
SÜS

7 Pniism0.Bi'vkel| & *-0., Standard Bank
NewdY,wkT«=°tr0ï.tO’ report fluctuations in 
JNew York stocks, as follows :

Op. High. Low. Cl. 
nd Grangers—

49% 49 
17 17% 17

-Two—new issues 
tedness, one for 

tion of fifth Lib- 
anq the others for an

collivHrm in anticipation of tax
ejections m une, amibunced today by
tiflret!ttUry,’ falsed the aggregate of cer- 

outstanding or offered to ap­
proximately $4.5(10,000,000. This repre- 

the current debt of the 
fn^m,ent,’ .™ost »f which will be re­
funded- in Liberty bonds.

About $3,300.000.000 of certificates have 
wen offered since the fourth Liberty 
MWn, including $794.000,000 of tax certifi- 

but not making allowance for the 
0£ the indefinite amount announced 

: SS^: In addition, $1,200,000.000 of cer- 
I ■ îw^-t-es issued in anticipation of fourth 

taoerty Loan receipts, are outstanding

PRICE OF SILVER.

l ' î^,î?0Jî’ ,Jan- 8-—Bar silver, 48 7-16d.
1 Jew Tork, Jan. 8.—Bar silver, $1.01%.

85
85
94

l Sales.1 Bid, Asked. 
... 40
... 50 1.00

Trunk Lines 
B. & Ohio.... 49
Erie ........
do. 1st pr.

Gt. Nor. pr.. 93^4 94
Haven.. 32% 32% 32

N. Y C .... 74% 74% 74%
Bock I*- ... 25% 25% 25%
St. Paul .... 40 40% 40

,n,?,f.fertd at- i . Pacifies and Southerns—
.... 101.00 and interest Atchison .... 92% 93 4»a< »
.... 100.50 and interest. Mo. Pae.............25% 26% 25% 26

Nor Pac. ...92% 93 92% 93
South. Pac...101 102 100% 101% 4 200
South. Ry. .. 29 29% 29* 29 1,700
Unlbn Pac... .128% 129% 128% 129

Beavêr ....................
Buffalo ..................
Crown Reserve 
Dome Lake ....
Hollinger ..............
Dome Extension
Kerr Lake ..........
La Rose ..............

42
49% 700 
17 70032 35i experience M 

ivest money 
that money 

ind for thât 
to purchase

100... 18 
...6.12 
... 24

20
102 93% 946.37 600

26 1,000VICTORY BONDS.5.25 5.75 400
80 —1918 Issue.— 1,200.... 42

...1.78
......8.25

8 
30

15 Matpvity. 
Nov. 1, 1933 
Nov. 1, 1923 .

1.85
8"ïo

;McIntyre...............
Nipissing ............

^Peterson Lake . 
Timiskaming ... 
West Dome Com 
yipond ....................

300
5,60032 tooTORONTO SALES.14 16

22 25
Op. High. Low, Cl. 

Bank Com.. .214% 214% 214% 214% 
Barcelona ...
Bk. Ottawa. .206 
Bk. Toronto..193% 193% 193% 193% 
Brazilian .... 53 53 53 53
Can. Gen. El. 104 104 103% 103%^
Cement ........... 65% 65% 65% 65%!
Imp. Bank ..203 203 203 203
Int. Petrol. .. 19% 19% 19% 19%

74 ,74 74 74

Sales. 700which, dur- 
brought in* 
v which has 
p word, and 
purchase ôf 
pne dollar a

LIVERPOOL COTTON. Coalers^—
75 Sr-F.Vi:; 57% 56% 57

o Lehigh Val... 55% ...
il .................«% 45% 45% 45%

Biding .......... 82% S3 S2% 82% 1,800
rJonas—

20 Anglo-French 97%............................
50 Industrials, Tractions, Etc.—
v Alcohol ..........104% .

Allis-Chal. ,." 32% 33% '32% *33%
Air Brake . .105

Can .... 48% 49 48% 48% 9,000
Am. Wool ... 51% 51% 51 61
Anaconda ... 59% 60 59% 60 3,500
A™. C. O. ... 43 43% 43 I 43% 2,800
Am Beet b.. 73 73% 71% 73% 1,600
A Sugar Tr. 113 114% 113 114 4,300
Baldwin ..... 75 75% 74% 75 2,100
B- S. B..............61% 62 61% 62
B. R. T............25% 26% 24% 25% 9,000
Car Ftiry, ... 90% 91% 90% 91% 800

MONTREAL STOCK EXCHANGE. .............. $?% $3% 33% 300
_______  Xl—Leather... 61 61% 60% 60% 1.100

Com Prod. .. 49% 50% 19% 50% 8.900
Crucible .........57% 58% 57% 58% 600
Distiller® .... 54% 55% 54% 55% 6,300
Dome .............. 12%
Goodrich .... 57 ...
G. N. Ore .. 33% 34
lns. Cop. .... 16% 46%
Kennecott ... 32% 32% 32 32 4,000
lnt. Paper .. 30% 31 30% 31
Int. Nickel .. 32 32 31% 32 1 000
Lead ...........................
Locomotive.. 73 ......................... ......
Max. Motor. .29 .............................. 300
Mex. Petrol. .185 180% 184% 185% 7,800
Miami ..............24% ...   500
Marine ............ 23% ...
do. pref. ...110% 110% 107% 108% 32,200

Nevada Cons. 17 .............................. T!
Ry. Springs.'. 75
Rep. Steel ... 75
Ray Cons, .. 21
Rubber ....
Smelting ..

5
12% 12% 12% 12% 

206 206 206 700Liverpool,
closed steady. Jan., 18.90: Feb., 17 88; 
March. 16.95; April, 15.95.

Jan. 8.—Cotton futures
100
10

700
110

38,100
Mackay
Maple L. pr.. 96% 96% 96% 96% 30
Royal Bank...213 213% 213 213%
Smelters .... 20% 20% 20% 20% 
Steamships... 45% 45% 45% 46%
Steel of Can. 64% 65 64% 65
Union Bank..171 171 171 171
War L„ 1925. 96 96 96 96 $2,000
War L„ 1931. 95% 95% 95% 95% $1,200 
War L„ 1937. 97% 97% 97% 97% $83,000 
Vic. L„ 1922. 98% 89 98% 98% $12,900
Vic. L., 1927.100% 100% 99% 100% $6 750 
Vic. L„ 1937.102% 102% 101% 102 $30 450

100
6,60017

10455
100

Your Savings Held in Trust’ yearly on 
sense must 

kd maintain 
b on, should 
y returning

50060r 2

ALL moneys received in our 
Trust Savings Depart­
ment are held in trust 

and invested in securities 
authorized for trust funds. 
The principal and interest at 

4% per annum are guaranteed by us. 
Call or write for information.

400

t
Supplied by Heron & Co.

Op. High. Low. Cl. Sales.
esenting a 
kionth to all 
lerefore, by 
kple time to

. 71Ames pr. .
Brazilian .
Can. Cem.
Can. S. S. 
do. pref.

Dom. Iron ... 62
Gen. Elec. ...104%...............................
Quebec R*"’”’^  ̂ *................

Can.' 64% "65% '64% '65%

105
52% 52% 52% 52%
*3%...............................
45%...............................
78%...............................

62% 62 62%

155 ’ 300
11,100

50
32%25
46%60

515\ 20025
25

65% ... 100Maple L.
Steel of 

Banks—
Commerce ...214 
Merchants' . .183 
Molsons

SO
715

"■I 6

Union Trust Company
LIMITED

HEAD OFFICE

Corner Bay and Richmond Streets, Toronto

16E ..179% ... . 70010
500TOOK SEAGRAM OATS.

Kitchener, Jan. 8.—Harold Randall 
and Arthur Strieker pleaded guilty in 
the police court here this morning of 
stealing 15 bags of crushed oats from 
the Seagram racing stables shortly 
after midnight last night. The young 
men had a livery outfit and went to 
the stables just before midnight. Both 
were remanded until Monday.

”400
f

V 21 20% 20
77 77% 77 77
75% 76 75% 75

Studebaker... 51% 52% 51% 51 
Texas Oil ...186 186 185 186
U. S. Steel... 93% 94 93% 93
Utah Cop. ... 71% 71% 70% 71
Westinghouse 42 
Willys-Over*. 25% 26% 25% 25 

Total sales, 297,200.

300
1.200
2.700 
9.200

3Ô.80Ô
2.700
1,000
1,900

Winnipeg*• «• London, Eng.f! 22

:
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PAGE ELEVEN

BANKERS DISCUSS 
BUSINESS OUTLOOK Be Wise—Not Otherwise

BUY WASAPIKA»

Bank of Toronto in Strong 
Position to Face Recon­

struction Period. :
t

WASAPIKA property has all the earmarks of a big gold mine.
WASAPIKA stock is in line for a substantial advance, 
tions at the property warrant it.
WASAPIKA IS THE BEST PURCHASE IN THE MKNING 

LIST AT 36c PER SHARE.
Full Particulars Supplied on Request.

At the annual meeting of sharehold­
ers of the Bank of Toronto, held yester­
day, President W. G. Gooderham and 
General Manager Thomas F. How em­
phasized the point that the reconstruc­
tion period upon which Canada Is 
barking has attendant uncertainties and 
that the bank will continue to follow a 
policy of maintaining large liquid re­
sources. '

Mr. Gooderham remarked: "'These past 
years have brought with them inflation 
in prices of all the necessaries of life, of 
the materials that are required in every 
process of manufacture, of the cost of 
labor employed in all department® of our 
industrial life, and a .readjustment must 
be made. We may hope that it will come 
gradually, and be- accompanied with the 
minimum of disturbance, but in view of 
the possibilities, we feel that we must 
be moderate in our expectations. We 
have, therefore, taken these factors into 
consideration when valuing the bank's 
assets and preparing our statement ”

Mr. How said: “There must be a read­
justment downward of prices for com­
modities and services, and, it is to be 
hoped, of production upward until we 
reach a stable level on wh^ch’all classes 
of business can proceed in security and 
comfort, and that level will be found 
only in time and by natural processes, 
but- violent changes can be avoided, and 
we believe will be avoided, thru the 
terprise and forethought of our govern­
ment and their co-operation with the 
business and financial Interests of the 
country."

Condi-

em-

ISBELL, PLANT & CO.
Main 272-3. Standard) Bank Building. Z"

A GREAT GOLD MINE IN THE MAKING f
Associated Goldfields Mining Co.

LIMITEDen-
Only Treasury Stock being offered).

For further particulars apply

J. T. EASTWOOD
24 KING ST. W., TORONTO.

Member Standard Stock and Mining Exchange.

m

Strong Statement.
The statement presented was an ex- 

ceHent one, showing net profits of *844.- 
402, equal to 16.88 per cent, of the paid- 
up capital, and an increase of $41 482 over 
the previous year. The amount ’brought 
forward from 1917 was $655,306, making 
a 'total of $1,399,708 available for distri­
bution. The usual dividend was paid 
and after payment of war tax on circu­
lation and appropriations to officers’ 
pension fund, pa.triotic, and other war 
flJn2s- arid to bank premises, a balance 
of $625,623 was carried forward to 
year.

Features of the statement included the 
growth in deposits to a total of $79,039,- 
274. these showing the largest increase 
ever recorded in any one year, the gain 
being $15,131,977. equal to 24 per cent.

Cash and gold reserves are $13.922,182. 
an increase of $1,339,830 over last year, 
and Immediately available assets are 
$47,018,^74, equal to 53 per cent, of the 
banks liabilities to the public, 
total includes short-date advances 
the Dominion Government and to the 
Imperial Government, amounting in all 
to *.79,880,000. Commercial loans total 
$49,168,819, showing an increase of $6,- 
855,043, indicating continued

MAP OF PORCUPINEnext

We 'have imaips off Pone opine Camp showing the looafion of 
old and new properties, in relation to the famous gold zone. It 
will prove useful as a reference for those Interested in the On­
tario mining industry. Write for a copy, 
otf charge.

It will go to you free
This

to

F. C. SUTHERLAND & COMPANY ' rm

_ „ , . substantial
support of the business interests of the 
Dominion, and total assets were $100 - 
207,977. an increase for the year of $15’- 
914,079, and the largest in the history of 
the bank.

12 King Street East. Toronto, Ontario, Canada. 
Members of the Standard Stock and Mining Exchange.

(Private Direct Wire Connections With All Important Centres).v

BOARD OF TRADE j

Manitoba Wheat (In Store. Fort William 
i Not Including Tax).

No. 1 northern. $2.24%.
No. 2 northern. $2.21%.
No. 3 northern, $2.17%.
No. 4 wheat, $2.11%,,

Manitoba Oats (In StoR, Fort William). 
No. 2 C.W., 78%c.
No. 3 C.W., 74%c.
Extra No. 1 Feed, 75%c.
No. 1 Feed, 74 %c.

American Qprjj (Track, Toronto, January 
Shipment).

No. 3 yellow, $1.75.
No. 4 yellow, $1.70.

Ontario Oats ( Accordlnn to Frelohts 
Outside). *

•~nNo. 2 white. 71c to 74c.
No. 3 white. 70c to 73c.

Ontario Wheat (f.o.b. Shipping Points
According to Freights Outside). ’ 

No. 1 winter, py car lot. $2.14 to $2.22. 
No. 2 winter, per car lot, $2.11 to $2.19. 
No. 3 winter, per car lot. $2.07 to $2.16. 
No. 1 spring, per car lot. $2.09 to $2.17. 
No. 2 spring, per car lot, $2.06 to $2.14 
No. 3 spring, per car lot, $2.02 to $2.10' 

Peas (According to Freights Outside).’ 
No. 2, $2.

Barley (According to Freights Outside).
Malting, 92c to 97c.

Buckwheat (According to Freights Out-
No. 2, $1.30. *lde)‘

Rye (According to Freights Outside). 
No. 2. $1.54, nominal.

Manitoba Flour (Toronto)
War quality. $11,35.
Ontario Flour (Prompt Shipment). 

War quality. $10.25, in bags, Montreal; 
$10.25, in bags, Toronto.
Millfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bran, per ton. $37.25.
Shorts, per ton. $42.25.

Hay (Track, Toronto).
No. 1 per ton, $21 to $22.
Mixed, per ton, $19 to $20.

Straw (Track, Toronto).
Car lots, per ton. $9.50 to $10.50.

Farmers’ Market.
Fall wheat—No. 2, $2.13.
Spring wheat—No. 2. $2.11 per bushel. 
Gooee wheat—No. 3. $2.08 per bushel. 
Barley—Malting. $1.04 to $1.06 per bush 
Oats—78c to 79c per bushel. 
Buckwheat—Nominal.
Rye—According to sample, nominal. 
Hay—Timothy, $27 to $29 per ton; mix­

ed and clover, $23 to $26 per ton.

CHICAGO MARKETS.
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TABULAR SUMMARY
containing reliable Information as to Capital Stock. Shares *_Dividends, Sales, Price Range, Ac., of all MInlng Compan*ea*the’ >h>r«e 
whlcb have been traded In on the Toronto Market during 191(£-AN INvÂf i?f 
Apply"nowFERENCE" We •ha" h«ve - few copfe. ^o;91^^,'^^;
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HERON & CO.4COLBORNE 
STREET TORONTO. ''"I

1/J p- BICKELI *«oWhy
Porcupine Crown 

McIntyre 
Are Advancing

Reasons for 
Coming Advance in 

Adanac 
Nipissing 

Kerr Lake
In My Market Despatch

mm
- mMembers of

■
New York Cotton Exchange 
Chicago Board of Trade 
New Y#f$ Produce Exchange 
Winnipeg Grain Exchange
Standard Stock Exchange 

Private Wires

0m
1

Unexcelled Servie*

GRAIN COTTON STOCKS ft

New York Stocke.
Cobalt and Porcupine Stocks a Specialty*

Canadian Securities

STANDARD BANK BLD6.
TORONTO «

Sent Free Upon Request.

CHAS. A.STONEHAM & GO.HAMILTON B. WILLS (Est. 1903).

23 MELINDA ST, TORONTO(Member Standard Stock Exchange). 
Private Direct Wires to 

New York, Cobalt and Porcupine.
1504 ROYAL BANK BUILDING.

41 BROAD ST., NEW YORK. 
Cobalt, Porcupine, Oil», Motor and 
Curb Stocks for cash or moderate 
margin. Write for free weekly market 
letters.

-la

IPrivate Wire to New Vork, 
“NO PROMOTIONS."ISBELL,PLANT &C0• i

MEMBERS STANDARD 
STOCK EXCHANGE J. P. CANNON & CO.J. P. Bickell & Co., Standard Bank 

Building, report the followirg prices on 
the Chicago Board of Trade : STOCK BROKER!!. 

Members Standard Stock Exchanges, 
68 KING STREET W„ TORONTO 

Adelaide 3348-3343.

, . Prev.
Open. High. Low. Close. Close. STOCK BROKERSCorn— 

Jan, ... 149 
Feb.
Mar.

149% 147% 148 147%
144% 144% 144% 
141% 142% 141% 
140% 141% 140%

145% 146 
142% 143 

May ... ' 141% 142 
Oats—

Jan. ... 71% 71% 71% 71^ 71% I
Feb. ... 72% 72% 72 72% 72 "
Mar. ... 73 73% 72% 72% 72%
May ... 73% 73% 72% 73

STANDARD BANK 
BUILDING LOUIS J. WEST ik.COI

Members Standard Stock Exchange.
MINING SECURITIES

m

Phone Main 272-3.
Write for Market Let'ier. 

Confederation Life Bldg., TORONTO.
72%

Pork GEO. 0. MERSON & CO.46.90 46.90 46.70 46.70 47.00
43.40 43.70 43.37 43.37 43.30

Jan. ... 23.45^ 23.45 23.35 23.-35 23.45
M.Jty ... 24.10 24.15 24.00 24.02 25.05

Ribs—

Jan.
May

Lard TANNER, GATES & COMPANYCHARTERED ACCOUNTANTS
STOCK BROKERS.

Specialists in dividend-paying Mining 
and Industrial Stocks.

301 Dominion Bank Building.

837 LUMSDEN BUILDING '
Jan.
May

... 25.62 25.67 25-60 25.60 25.75 

... 23.97 24.00 23.85 23.87 23.85

UNLISTED STOCKS.

Supplied by Heron & Co.

on account of today being a half holi­
day.

Island Oil and Metropolitan were in 
good demand at around yesterday’s clos­
ing prices, while Glenrock, Northwest,

Sapulpa and Cosden exhibited a strong 
undertone. j

Asked.
. : 48

Bid.
Abitibi Power com 

do. preferred ....
Brompton common .............. 61%
Black Lake dom... 

do. preferred .... 
do. income bonds 

Carriage Fact. -com.
do. preferred ....

Dominion Glass ....
Macdonald Co.. A..

do. preferred ....
North Am. P. & P.
Steel & Rad. com... 

do. preferred ....
do. bonds ..............

Vplcanic Gas & Oil.

THE -

STANDARD DANK
47
98
60%

3% 2%
S 7%

37 31
1
50 OF CANADA

HEAD OFFICE - TORONTO
36 34%

• 21% 21
93

"2%2% 
. 20 ■ 14

ft-. Your surplus earnings in our 
Savings Department earn inter­
est at current rate.

MAIN OFFICE: 15 King St. West.
14 Branches in Toronto.

63
100

*ON NEW YORK CURB.

Hamilton B. Wills received the 
1ng wire at the close of the New York 
curb market yesterday: Keystone Tire 
today advanced to $51. It is officially 
estimated that the company should do 
a gross business of about $20,000,0110 dur­
ing 1919 which is equivalent to $100 a 
share. The oil division showed a strong 
undertone, but trading was rather quiet

follow-
18T D 1878 9JÔ

S3 a

J

*
if

- *4* ^

Hp
ÉÜÈfl

■

4%

iff
iff

 iK
iff

 iff iff
iff

 if
f#

*
i;-

 S
i'

jR
 iff iff

**
iff

iff
i»

“

«i
ffi

ffS
ff

iff
 if 

iff
 if

f iK

L.
 ‘

—
--w

v


