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pney Stringency is Acute-Markets Dull—C.P.R. Up Again
rÏGNANT TRADE IS 1 INCREASE SHOffrSwW YORK 
THE ONLY FEATURE IN CIRCULATION IN WAITING MOOD
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flew Record For Dulness in 
Toronto Stock Market— 

No Chance of Ac- • 
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4 MONEY IS VÈRY TIGHT
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in Effect.
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TIME MONEY EASIERThe October statement of tbs chartered 
banks, which beam unusual interest at 
this time owing to the crop moving and 
«be stringency ui the money market, was 
issued at Ottawa yesterday. As had been 
anticipated, U showed' a large increase 
in the circulation, and a big decrease in 
the call loan account. Current loans in 
Canada showed a big gain, evidencing the 
crop moving exkrmcl#».

The circulation of th 
10 stood aVg-10,606,877, a new high record 
In the history of the institutions. Com
pared wWh September the total showed 
an increase of well on to 
the same time the current 
Dominion Increased by over 130,000,000, to 
««9,766,666, while the current loans out
side Canada Increased by over *2,t®,<?X>.

The remarkable stringency in the 
money market Is plainly borne out by the 
fact that the banka during October de
creased their call loans in Canada to the 
time of nearly two ml Id Ions, The report 
at the end of this month wHl show a 
much larger decrease than, this. If pre
sent expectations are met. Call man*, 
outside the Dominion, were decreased by 
over *11.000,000 last month, the banks hav
ing called in money on loam In Wall street 
to finance the record crops in the west.

An Increase of nine millions In deposits 
payable on demand Is noted. Those pay
able otter notice remain about stationary.

Here are comparisons of the principal 
lteme: " .October. September.
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Some Big Financing Under 
Way Including Forty f Mil

lion New Haven Note 
Issue.

THE STOCK MARKETS
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------A further diepcslton to await the
outcome of events at no roe ami 
was manifested by today’s stock mar
ket. Trading for the greater part of 
the session was of the fam'llar profes
sional character and movements were 
extrVmely narrow.

The tendency was mildlg reaction
ary In the early hours, with persistent 
heaviness in U. «. Steel, Reading and 
a few other speculative favori tea In 
the final hour, to the accompaniment 
of some activity, pressure relaxed 
slightly and recoveries to or slightly 
above yesterday’s close was recorded, 
despite a sudden advance in call money 
to 6 per cent. .

London’s markets were depressed at 
the outset, but recoveries let or and 
some buying for .that account was re
ported here. The demand was chiefly 
for coppers and Union Pacific. Parle 
prices Indicated firmness and Berlin 
was observing a religious holiday.

Foreign exchange displayed further 
weakness, the rate approximating the 
gold import point, but as yet negotia
tions for the metal by our bankers 
have not proceeded beyond the tenta
tive stage. Time money, while nomin
ally unchanged, was actually inclined 
to ease for the longer Bates.

Some Important financing was an
nounced in the course of the day. The 
New York, New Hdven and Hartford 
•did «10,000,000 one-year notes to a 
banking syndicate, a considerable part 
of which, it ie understood, will be used 
tor refunding purposes; that Is, the 
payment of some obligations toon ma
turing. Directors of tbs Vanderbilt 
lines authorised the Issuance of $34,- 
000,000 equipment notes, a large share 
to be applied to payment of construc
tion material and roiling stook, some 
of which has already ben purdhased. 
The Important railway return for Oo- 
tober wee that of the B. A O., which 
showed a net gain of *tl«,0«0.
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Amal. Asbestos-...... ...

do. preferred 
B. C. Packers A. 

do. B ....

do. common 
Bell Telephone ,
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EST

, The Toronto stock market made a 
new record for dulness yesterday, the 

i speculative movement being In an al
most stagnant condition. Trading was 
to restricted that activity of any kind 
was a practical impossibility. In the 

|eese_ot Brasilian, which was the most 
•widely traded In Issue, only 206 shares 
■changed bands, and this was the only 
I instance where transactions in any one 
■security Involved as touch as 100 shares 
abf stock.

Such price changes as oçcurred were 
mainly negligible, being confined to 

i fractions. The list, intact, seemed to be 
i regulated entirely by the exigencies 

of the moment wljth the trend firm 
i whenever buying orders -were in the 
, room, ahd weak on every occasion 
- when selling was attempted# There was 

nothing new in these characteristics, 
since they had been noticeable from 
time immemorial at such times of 

' absolute apathy.
The money situation Is just as tight 

, as It can be. The banks have no funds 
to loan, and .the brokers are thereby 
competed to refuse to accept orders 
to buy on anything but the largest 
margins. In some offices, is fact, no 
orders are accepted except those to 
buy etbeks outright. With conditions 
such as these In evidence, it is only 
natural, to look for a disappointing 
market

It Is to be*said in this connection 
that there is considerable ground for 
congratulation in that the list has held 
to well in times of stress such as those 
now apparent With money so tight 
and the influence of the Balkan crisis 
so marked, it would have been natural 
to expect unsettlement.
I Changes yesterday were nominal In 
most Instances. Brasilian closed at
II 3-4 offered. 91 1-2 bid, unchanged 
for the session, but sold at one time at 
12, a small net gain. Winnipeg Elec- 
trle was weak, selling down to 216 1-2, 
and the Burts were also lowlsr. On the

i other hand, such issues as R. and O., 
i tiawyer-Masseÿ preferred, Spanish, 
' Consumers’ Gas and Toronto Paper 
. were a shade firmer, With small" ad- 

:-! vances shown. Mackey common sold 
at 86, a new high level for the present 

‘■4 month. ,
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Outside Canada ........ 41,300,588 89,440,472

» 25
CKS,MINING •TOOK» 
it and Sold
sTstanlby
TXST TORONTO

10
TORONTO STOCK EXCHANM,i Neill, Beatty & Con 286

175

HERON & CO. v46

•« «

M6 Mata10PRODUCTION OF 
DOMINION STEEL 

MAKING RECORD

375 Chicago Board of Trade, 
Standard Stock Exchange. 

Privet* Wire to Leading Bxqbangee.
88 Members ■ Meaibera Toronto Stock Ex- 

ofimnga
**• 6009214 ... '4*14

£ ;r. iS 80 • 1•«•eeeoesoe see
do M ... 

187 ...
66

VO Investment
Securities

mit lfaihelB
16 Use St Wot, Torosts

—V
Sba 25

8 « «•• se*
«% gs «% g%

*tt’ ... %

xa>% 7 ft 9 lise St EutAPS \ preferred .... 96% ... _
Toronto Ry ..
Twin CHf oooto

26 Writ* for Market Lettero en .Ora* 
and Cotton.

Stocks, Bonde, Investments, Crain, 
Provisions, Get tee. ofiltt

•••sees ••* 
ooiooott ess

^40 0 09 999 099
It* S»S—Bsnkas—

Çÿmtneroft ..M ,M ...
Moltom .* ... 206U <M
BOfftS to to ••*#• $2 ns wee ooo

Oa,Ti. Own soft.. 1C0% ,00 000 00,
Dom. Oot «see lyl 0 09 age set 

L & Pee W yo 999 tot

v.v 5 :: ~
SS».-;,•»»::: r

afti. Gillies Limit, 
line# Revised 

date.

- ! :/10C
•L57Output For First Nine Months of 

• the Year One of the Largest 
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The output of the Dominion Iron and. 

Steel Company for the nine months ot 
this year, up to Mid including Oflfi 81, 
was one of the largest In the history of 
that company. The figures for the sev
eral months show an increase ta practi
cally every department but that ot roda 
and! these were unusually good 

The total output from the various de
partments, with a comparison tor 1*11 
output, B given, os follows:

1,0®... 134E LEGAL CAROS, -it
St 21 StLONDON MARKET 

RECOVERS AFTER 
AN EARLY BREAK

NEW YORK STOCKSHELL Barristers, Solici
tes. stc.,Templs Building, 
ly’e Block. South Poreu-

STOCKS and BONDSdo.
57 Bought ttU geld.Penmans com. ■*

do. preferred ...«•» 1H •" 
Porto Rico Ry 
8. 40, Nav • .*
Rio Jin. Tram...•••#*• ••• 

do, dep. r#o„.......
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useefl M.C o*M-,-. 
do. preferred

87 Erickson Perkins A Co., 14 West King 
street,» report the following fluctuations 
cm the New York Stock Bxohaags i 

-Railroads.-- •
Op. High. Low. Ot. Seise.
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Coke H slfhprovcd Status of Austro-Scr- 
vian Crisis Acted as Bull 

Card - CP.R. Up 
Again.
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Steel til corns
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do. dep. rec...... — ..... ••*' . •••
A Wheat com...... . «te Bq .»

do. preferred ....... ... to ... to
Spanish River com .. «I « . «■

do. preferred ...r.t to ** ■”
Steel of Can, com.... 28% 1814 28% 2R4
' OO. PIWII N
Rook* Bros., ooo* ... 

do. prefetred
Toronto Paper .........
Toronto Ry
Twin City com ...
Winnipeg By ...^.ki ...

âSÎSpR.^ »:* 7:*
La Rose ...............2-65 ... 3.42
Nlpiesln# Mints ...... r.76 8.60 8.76 8.40
TTOtheWtiy .... 84 86 « ...—Banks.—

V

LYMAN AND CO.
PAY TWENTY-FIVE 

CENTS ON DOLLAR

3,8®
HOME BANK OPENS 

TWO NEW BRANCHES
3®C& { • ’5%8®

4,3®LONDON, Nov. 10.—The stock mar
ket opened depressed tods', but rev
ered sharply on better Anstro-Servian 
news and the cessation .of hostilities 
pending peace negotiations in the Bal
kans Boeing became general later, 
and prices closed higher on the day, 
especially mining Shares, which were 
supporte^ ,by Paris. Control of Lon
don, and City and South London Tube 
shares declined despite the'-r absorption 
by the Speyer group 

American isecuritie* were quiet and 
featureless. Canadian Piclflo advanc- 
ed 1 1-2 points, but trading was limit
ed in «he rest of the list, and after the 
narrow fluctuations élther aids of par
ity, the market closed quiet Money 
was scarcer and 6lj:ouut rates hard
ened.

:nts Coming From 
iperior — Corn- 
lay Reduce Its 
litalization.

awA m ... . Debentures y-

JIÜ
111. OentraT ... 128 ..............A ...
Inter - Metro, to » 1^4 1874

LOUIS. A Nash 145% 146 146% 146%
Minn., St. P. A
Mtos.', M.t: 52TV4 "m. '273* 27%

Nor. A West. 1154* 1154* US 1151* 
North. Pan ... 134 13
Pennsylvania.. 123 32 
Reedln*........ 1W* OT

....  **

ERICKSON PERKINS
ft CO.

M1MBSRI

New York Stook ixohon^s 
Shloego Boord of Trade

'*4 9# tot* 1.Bi te .... .......The Home Bank of Canada has open
ed two new branches in Ontario, at 
Manilla and Oreswell. For the preeent 
both branches will be managed ftrcrm 
the Canningtonr branch ot the Home 
Bank. Mr. Jchn F. L Bain has been 
appointed manager of the Homs Book 
of Canada branch at Walkervllle, Ont 
He comes to the Home from another 
banking institution. Mf. E. A. Ohea- 
dle, formerly acting manager at Walk- 
or ville, has returned to - Important du
ties at the head office.

3®do. 3. W069. mifc Ot. f
The special features of our I 

per cent debenture» appeal to Oil 
who desire their Investment# to 
bo'slbsohrtslr assured as regards 
principal and interest. These are 
secured by the entire assets of 

■th* company. ‘

Lzqpice M6
R. B. Lyman A Co.,* former members 

tf the Consolidated Stock Exchange of 
New York, who maintained office* in 
Toronto. Buffalo and New York, and 
who went into liquidation a short 
.wfille ago, have sent out notices to the* 
creditors that tihey will pay a dividend 
of 12 1-2 cênts on the dollar a» soon as 
all the claims have been rendered and 
will follow this up with a similar am
ount one year from the date of the first 
payment. Toronto brokers and specu
lators are numbered among the credit- 

«on. but the lose in this city woe not

reH

I;-
2®.w5>

4to
if l.ak* Mining Com- 
lg up as one of the big 
Cobalt camp. The re- 
on the Seneca Superior 

irtlon of the Peterson 
has materially changed 
id from now on the de
rations will be watched 
endeavor to gauge the 

section of the camp, 
food that the Seneca 
len’d out a big shipment eg 
ek, probably three car*, 
company send out one 

shipment from Peterson 
The proceeds of -these 

> placp both the Seneca 
the PeterSon Lake in a 
ry on development work 
». to come.
.red last night that the 
: would some time in 
ucc its capitalization In 
ner as the Cobalt Lake 
t; present capital is |8.- 
ic company has some 
of unissued stock still 

, and it would probably 
ely easy to accumulate 
. and so cut down the 
millions, a figure which 
irkably low in consider
ed that the company’s 
uces over 200 acres.

UNDRY CHARGED.

Foundry Company will 
the police court today 

iloslvcs In an inhabited - 
result of the accident 
y hen a girl was struck 
lying ore blasted at the

ift
Oas weekly 

WHEAT gives latest
ift* ... rsa?

Commerce 
Dominion 
Hamilton •••*»•
Imperial ..#•*# *•*••••• ® •••
Merchant»* ...........   JJ
Metropolitsn *#*•*•*••* 200
MolNOnS ,00*000099900009 too W. •». W
Montreftl ;:«*,*****»**y *** e,r
Nova Boot)» •••*«»#•*• 3U7
Ottawa ooo9099tooo9*to9o loo rv,.
Royal ........  «...............Slti ®M*
BtandatA ••*»#* •••••••
Toronto ................  •••
Union
Caned* Landed ........... 184
Can. Permanent 
Central Canada 
Colonial Invest 

.Dominion Savings 
Ot. West. Perm.
Hamilton *rOv .
Huron A Ejt® . 

do. JO p.c. paid..
Landed Banking...........
London A Can............
National Trust ...............
Ontario Loan ......... •••

do. 20 p.c. paid......  •" !■>-
Tor Oen. Trusts....... 1® ••• 190
Toronto Mort........... •••
Toronto Savings ••••*• •••
Union Trust ...... Bonds ' * ***

00,0 0000,00 
0000009000000 •••

•4#«#*» 2v6 . Tie—

Dominion Permtn- 
ent Loan Company

12 Kisf Street West

3®
2,6®12814 8®3 Î Copy mailed free os rsqssst.

14 MING ST. W., TORONTO. 
TeL Mela OT*. 24«tf

BANKS LOSE MONEY
TO SAN FRANCISCO

49,300
» 1,7®

6®
e246** 7®k 5»'i is2nd prof ..... 8i

do. pref ...... ®1*  ................. .
Tex. Pacific .. 24 3414 233* 84
Third Avs .... 38H 39% 38% 30% 1.8®

WÎ&:;üï iS Sia &
—Industrials.—

Amal. Cop ....
Am. Bt. Sag*.
Am. Can ........ 41% 41ïr.s,aî
Am. Oot OH. 661* 58
Am. H. A L.., 271*.......................
Am. I. Sec ... 1«4 19% 19 19
Am. Uneeed./r 13% 18 13% 13

do. pref .i... .13%.......................
Am. Loco ...... 17% 47% 46% 46%
Am. Smelt ...
Am., Sugar ... 1130% 120%
Am. T. A T... 1421* W3%
Am. Tobacco. 27D 27#
Am. Wootoen.. 18 ...
ÊMtrt-.v. S3 $

do. pref ...... 68V* m
Chino ........................ 48V» 48V* 48 2.6®
C«*t Lrat,h .. &%•!*% 28% 3,1®
Col. F. A r.... 36 .......................
Conool. Gas .. 142% 142% 341V* 142 
Corn Pro1 .... U,% 16% 1B% 15%
Dis. doe ..y.'. 27% 27%- M% ’26%
Gt.N.O. Cerlaf 46% «% 46 46
Guggwniheini .. 66 ...' ............ , j®
Inter. Harv... lto% 131% 120 1® 7®
Inter. Pump •• »% 36% 26 26
Mex. Petro ... « 8*% S2
Mack. Co., pf.. 68 ...

Ma{?op.:: Ü2* «
People’* Oas, w.

» “»
Pressed St Car 87%.......................
Ray Copper ... 23% 32% 32 22
Ry. St. Spg ... 37 ...*35.Æ::; «

Sears Roenuck 2'1% 217%
3R Xe3t1is 011 ...... lr0 121 1Î0
fo SitfiîX: %£ 74$

! Ç. Obéra W. ^ 46 ;
44 Woolw'th^co^n^liVV U6% lié lié*

Total ealee, $77,400 shares.

... mJAPAN WILL CALL 
A HALT SOON ON 

FOREIGN LOANS

ORD ADVANCE IN 
THESE OIL SHARES

Erickson Perkins A Co. wired: Stocks 
were dull during most of the day, but 
showed moderate rallying power. This, 
however, was due to supporting order* 
The shorts displayed little fear. Out
side participation was light On any 
further spurt we weutd get out of 
stocks bought lower down. The banks 
are losing a good deal of tnoney to 6an 
Francisco tor fruit movements and are 
likely to make a poor showing Satur-

8®
1,1®

Edwards, Morgan & Co. -
|

time to put the
HOUSE IN ORDER, 

SAYS MR. HUDSON

0HABTSBID AOOOOBTABTS
20 Victoria Street, Toronto, 

Offleee at Vancouver, Calgary, Winn*.
gag and Saskatoon, 24#

• •sa ooo
••••»»* ••• iao •••NEW YORK, Nov. 20.—On a sale ot 

tiro shares of.Its stock the quotation 
for the shares of the Continental Oil 
Oo„ at one time a subsidiary of the 
Standard Oil Trust, jumped 360 point*. 
The price^of the stock at the close of 
business one night was 21100. On the 
opening of the market the following 
day a bid for five shares sent up the 
quotation to $1360. *

* ft ::: 8,6®84% 86 M%
54% 641* ft .«• 

• 41
m <■Adjustment of Finances From 

Within Is Planned — Govern
ment Will Cut Dowp Ex

penditure.

136181 ...
... 136

C.6®
1 2®1

..::: ift 6®day. Û Geo-O. Hereon & Go.
Chartered Accountant,

16 King St West, Toronto,
Celge**snd Medicine Hat.

""Hi.. 140
134 ... iiiTO LIST TUCKETTS 

IN TORONTO MARKET
6®2159 If it la true, as reported, that Wilson 

has offered Bryan the position ot sec
retary of state, that Bryan has accept
ed and Wilson Intends to take Branded* 
and other Radicals Into his cabinet, It 
means * reign of radicalism for several 
years to come, and we would advise 
everybody to put his bouse In order 
and adjust hie business accordingly. 
With the Inevitable flarlff revision it 
means decline in buelw 
tion ail along the line; consequently 
lower prices for securities^!. I. Hud
son-

l®162
2.1®

NEW YORK, Nov. ao.-dapan Is not 
likely to be In the field for foreign 

The stock of the Tuckett Tobaco Co. loaae In the near future, according to 
—26,000 shares of common and 25,000 Toklo advices. At a recent meeting 
shares of preferred—which Is now being of the council, Marquis Matsukets, In a 
called on the Montreal Steak Exchange, two-hour speech, declared that the 
will likely be listed In the Toronto Policy of floating loans on account of 
Stock Exchange In the hear future. Russo-Japanese war had reached 
Arrangements ere now being made in ! **s limit end en adjustment of fhu 
this respect and an announcement j8 | finances of the country from within 
expected of the outcome in the course wa* necessary. His proposals involved 
of a few days. reduction of expenditures, development

■ of private undertakings, elimination of
CANADIANS IN LONDON. government undertaklgs, railway ex*.

tensions from profits earned, restriction 
Chas. Head A Co. (J. -B. Osborne) -»• of ordinary and extraordinary otitley 

port quotations on Csmsdlen Issues 'n to ordfhary revenues, reduction of 
London os follows: taxes end readjustment at rAources

Tues Wed. available tor the development of ex- 
steel m *1« Hi, port trade. The cabinet now has thisNov. 19. Nov. to. g°*t. R %% ...... ÎM® program under conaldierattoh.

75 6-18 Hudcon Bay .. 12% "l2V* 32 7-16
75% Brazilian ... M% 83 3-16 82%

SPECULATION QUIET 
IN NEW YORK MARKET

79 79 1.1®
13)% 13DV4 «0 
M|%M2% 5®

ed2.0®
4®

StB
Can, Nor. R> •
Dom. Cafcnert .....
Dominion Steel 
Electric Develop 
General Electric .
Keewatln ......
Lemrentlde ....
Mexican L- A to ®V4 ...
Penmans ...........................it •••
Porto Rico ..................  *• 86
Prov. of Ontarte.j.. ... ;...
Quebec L., H. A .. ...................
Rio Janeiro......................

do. 1st mortCSJ»*»»»* ••• ” •••
Sso Paiuro ooooomoftooo 100 1®
Spanish Rivsi^.*• *•%
8tes) Co. of Cftft.... ...

..eases*» ••• ...
..*» to 92

... 1®
3,1® PIVIDENP NOTICES.Oharlee Head A. Co. to J, fi» Osborne: 

Irregularity cliara'.tcrlrcd the Ixmdvn 
market and our opining prices were 
•Imllarly affected, f >ll">ired by .i J-itop- 
lng tendency, whicn carried quotations 
fractionally down. Business thruuut 
the day has been exceedingly light. 
Closing was dull add firm, with net 
changes light. The trailing position is 
still the only one at présent., and we 
would await breaks upon which to 
buy for turns.

CONSOLS IN LONDON.

cm68 V- ... 1»
90 ...

.... 104 ... 104 BANK Or MONTREALm
Li®92 !...

:::: m ::: m
. i® ...

i® and contrac-do. KIOTJCB Is hereby given that a Dtvi- 
11 dwvd of Two-and-one-half Far 
Cent, upon the Paid-up -Capital Stook 
of this Institution has been declared 
for the three months ending 81st Oc
tober, 1912, also a Bonus of One Per 
Cent., and that the same will be pay
able at its Banking House in tbl| City, 
and at tis Branches, on and after Mon
day, the 2nd day of December next, to 
Shareholders of record of 21st October, 
1112.

The Annual General Meeting ot the, 
Shareholders will be held at the Bank» 
Ing House of the Institution on Moti- 
day, the 2nd day of December next.

The chair to be taken at neon.
By order of the Board,

H. V. MEREDITH,
General Manage*

Montreal, 26th Octdber, 1912.

too
«t 603

8®SELLING LIQUOR.

100pc. Nov. 20.—(Special.) 
tor sale liquor without 

I v McDonald of Frank- 
I dney Township, w«* 
L-Irate. Mason of this 

;imj costs. Frankgord 
i local option township.

83% 8,0® MONEY MARKSTS
Bank of England discount rate. $ per 

cent. Open market discount rate In Lon
don for short Mils, 4% per cent. New* York 
calf money, high 6 per oent. low 6% per 
cent., close 6% p.c. Call money in To
ronto, 6 p* cent. -

i«

1,20»
MO■ Console, for money ........ 76 3-16

■ Console, for account ....75% 51 RAILWAY RECORD 
FOR ^SEPTEMBER 

SHOWED UP WELL

1,4®
TORONTO MARKET SALES

.'Low. Cl. Sale*. 3.THE ROYAL BANK OF CANADA Op. 3®
TO O.SX)BeU Telephone Ml

Rroxlhan........ to
Burt F. N. ... tot 

pref
Can. Balt .
C*ment .. 

do. pref .
C<m- G*» •C. P. R. ...
Detroit .... .. 71

Gen. Elec 117
Locomotive ... 68% 

do. prof ..... 94
WriT..:: Sft
ïte-rkf.:: &
Monarch pf ... 93
R. A O........... 112RiweeU, pf ... «5 
Saw. - Mess.,

■ ■Steel Oo

Wkno i Sto306 SHREWD INVESTORS u .1.0®38
are taking advantage of the pre
vailing market conditions, the 
preeeiyt being a most opp 
t'me for the purchase of 
cent, bonds of well-known and 
prosperous companies.

We recommend for investment 
the bonds of the AMERICA* 
SALES BOOK CO„ which has an 
exceptionally good record, the 
assets being about four times the 
bond lesue and the earnings 
eight times the bond Interest.

Full particulars on request.

A. E. AMES & CO.
Investment •
Toronto . canada sett

306do.WITH WHICH IS UNITED 3,2®tie .4*I *62,300 14s% "to% '«»% ortune 
I perTHE TRADERS BARK OF CARADA 8®*2%! ■Returns for September of 50 repre

sentative railroads operating in all 
sections of the United States, with a 
mileage of approximately 149,000, show 
an Increase In gross earnings of 8.42 
per cent, and an Increase In -net earn
ings of 9.28 per ceqt. Tills compares 
with an Increase in gross of 10.54 per 
cent, and an increase of 14.85 pef cent 
In net for the month at August. Oper
ating ratio exclusive of taxes, but in
cluding net results of outside opera
tions, .was 63.33 ppr cent., as against 
63.63 per cent, in September, 1911. Op
erating ratio for August, 1812, wae 63.01 
per cent. , ,

- M "2,0®366% to?
TO i

FOREIGN EXCHANGEi i MO■.INCORPORATED 1866 .

? 300 Olasebrook A Cronyn, exchange and 
bond brokers, report exchange rates as 
follows et closing :

• —Between Banks.—
Buyers. Sellers. Counter. 

N. T. funds....1-82die. 1-94 6/0. VtO 
Montreal fde.. Sc dis. par. %to 
9ter„ TO dav*..81-’« 8 5-16 87-
Ster.. demand..» 1-32 91-16 97-76 89-46 
Cable tra9 3-16 97-16 99-16 

—Raies In New York.—
Act util. Posted.

SB

R 5®
. • 26,000,000 

. , 11,600,000 
. ^ 12,600,000 

. . 176,000.000

Capital Authorized 
Capital Paid Up 
Reserve Fund 

-v* Total Assets

117
I 4

NEW YORK COTTON MARKET». 1t
«% «%
ft% *■a -L 88

m% m% to
'*% *17
61 61% 60

•e 62•j ÏNeill. Beatty A Co.. 7-9 Eapt King street, 
wired the following :

73
¥ 11290 Branches throughout Canada. ' Prev.

Open. High, Ix>w. Close, Close,
«fiez» So SS
May ........... 12.32 13.32 12.17 12.23 12.77
July 

9 Dec.

3 ■in
Sqvings Department at all Branches. u 12.14 

M 27THE pi v NEW YORK AGENCY
dfr. William tod CMor SU.LONDON, ENG.. OFFICE 

Bank Bldgs—Princes St.
Sterling,Wdsys’ sight,... 480.46 
Sterling, demand.............. 484 75-90

61 61%J* 12.31 12.31 12,17 13.31 32.27 
13.W 13.11 H.00 13.® 22.34... »% ...«• >

! *I
r

t is K.uMMiif • jj. - - £ f

BÜ

»
ft /

1

I* * ;
'-if '

SAFE INVESTMENT
Z WE OFFER «

.Municipal Debentures
Yielding 4%% to 6% *
Pull pertldule#’* en request

ONTARIO SECURITIES 
COMPANY, Limited
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