
•* A QUEBEC VIEW OF

longM the worUngman is left to face theconsequenci
of improvident social and economic legisUtion c
hie own reiources, he cannot be blamed for welcomia
whatever protection is tendered him from across tl
border.

State Control
of UmKod
Liability

Oompanloa

Of all the needs of modem con
munities,none is more pressing tha
the proper capitaUzation of limitei

liabiUtycompanies.
If Intothebusi

ness of the private individual no self
respecting government will feel a proneness to pry. Th(
limited liabiUty corporation is not a private individual
It cadnot exist without the wiU of the People. It is th<
People's WiU that has secured its members against in-
dividual liabiUty. Thanks to that immunity which
the private citizen is denied, it can undertake more,
dare more, risk more. In fact, it is the only form of
enterprise that can be resorted to in Ufe and death
economic struggles where one of the rivals is bound
to come out on top and have the consumer by the
throat. The whole financial, commercial and indus-
trial Ufe of the country wiU soon be a vast Umited con-
cern. Why then should not the incorporating author-
ity, the people, have a look into the operations of the
"Umited"? The Swiss legislation provides for a
stringent State control of corporations. Stock dUut-
ing is prohibited. AU aUotments of shares and aU
expenditures must be justified. In certain cases—
when, for instance, necessaries of Ufe are to be mono-
poUzed—a Umit is placed on profits. Why should not
kindred laws be adopted in Canada, where stock-
manipulating has forced Canadian-mUled flour from
Canadian wheat to a higher price than it seUs for in


