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WF.STKUN CANADA IM.oril MII.l.S (((MI'ANV.

Tl,. \V..~t.rn t'lna.la Klnur Mill- rninpMi.x. tlio Maple baf MilliiiR (-ompany

,,„[ tl,o St, Lawreiav ,l..ur Mills Company do not >how separately the revenue irom

,1„ araln.f.- ... wheat a.M ih,- .vv,.„u. fp..,. th,. nianufaoture ot tiour. Phis does not

M.rinu^v airert the ealeulation, of the yearly profit por harnd ot flour except when

the dealh.frs i.. wheat heeome so distinct fro,,, the h„yi.,- of wheat for th,. inannfa,.tnre

„f flour tl'ut th,>y e„nsid,.rahly affect th,. y,.arly divi,l,.„.U During the p,.nod covered

hy this report, the (1i;ilvie Flour .Mills f„n„,anv .how- the ,.,.venu.^ fr,.,.. the ,1,..1.,.?>

in wheat ,tiit.. distinct fro,,, the „ther -..,„ f reveoue. 1 h,; Lake o the Woods

Milliner Con,pany-s d.>alin,^s ,„ whe.. i„ the year l:M7 .n-eatly :„er,.ased the profi s.

The profit; of thi. .-oinpanv from M,eh d,ali.,L^- i.. la-exi,.,,, y,.ar. w-a^ ii,,t ,.ons,der.ihle.

rn.rits per barrel of Hour, a^ -l.ew,. hv the W.-tev. Ca,.ada flour Mills (_,nnpany

are somewhrt hifrher than they w....hl he w,.,-. th,. p.-e.it fro,,, epti„„ trad.inr l,. wheat

shown separately. There w,.re .,o -i„..tae„lar de.U ,., wheat by th.- e,„„ .„,y.

Mthoueh there -vr- ,, coii.iderabl.. amount of option tradiiifr. yet th,^ p,-ohts or losses

;;!!;r=nch tr'lin, bore so strh.fly o,. ,1„. actual c, .t of wheat for !loir inanu ncture

,l,,t th,. fa.-t „f the revenue f,...,, tleur a, el M.,- r.v, ,„.,. Ir..,.. wh,.ac .lealmcs not b..iii?

shown s,.pa,.at,.lv do,.s not atle,.. -,rie„-lv ,h,. a,.eura,.y el th,. return made by the

conipanv. The ....t r,.-..lt i- -hat th,. pn.Ht p,.r b.,.,-,.! ,.f tlei.r a- -h..w., ... ,f- - ate-

rnc.t is .omewhat hiplu.r tha.i it wouhl b,- had th.. proht,- t.-,.,,. ,,,h,.r -..,.r,..^s been

.,.,.recat,.,l. The difT,.rc,„.e s ,u-,-d wonl.i ,;ot an,eu.,t t,. niorc than two ,.e,,ts per

bii^rel for auv of thee y.a.-s. F ifxuivs subn.itf.d bv this ,.„mpa„y .l.ewu.L' prof.t- per

U^ruA of flour ror annum w.-re irn'orn-ct in th.,t th,- ben.l ,ot,.,-,.^t wa^ not .Iclu.tcl

The ii,.<.,."ary ,.,.rr,.cti,.n has b,,.,, mad,..

CAI'ITAI.f/.ATinN.

l.stiU.-.l,

rreferrefl shares
rommon shares

fullv ii.,i,l.Authorized.

None.
$2,500,000 $2,124,71",

Ifmil I'.'H. J1..M,0,00,),

,i,„„N act ,le,.enu.res $2.r,00.'>U(i f,,^4.-..nno $,M.-.n„..

Th,f ,.;i|.it;,lizati,.,i of thi.s comiMtiy ..v made up.—
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Hon, Is issue.t for cash

Divi.lend: : Common stock, S per cent throughout. The amounts are: $120,000 in

I'.tl;',. .fl.M.4^2 in liU4, and $lc.'.t.'.'Ti; f,.r ,.aeh sucee..din^' y..,.r.


