But the Stock Market F ails to|
Reflect This Im-

pression.
I

STEEL SHARES HIGHER
oty l
Toronto Stocks Are Showing
More Resistance to Sell-
ing Pressure.

_ The feeling of depression was deci-
dedly. pronounced in local financial
circles yesterday, and some disappoint-
ment was expressed in that the mar-
ket did not act in consonance. As a
matter of fact the exchange reflect-
ed more confidence in issues which'
have undergone recent liquidation.
Perhaps the bear pressure had been
too drastic in these and the technical
position was righting itself.

This was distinctly the case in Do-
minion Steel.. On Thursday this stock
‘was sold down to 37 1-2 and yesterday
short covering brought the price back
over 40. Macdonald and Spanish River
were in better demand and the price of
both was firm.

One weak spot was Toronto Paper,
which sagged 2 points to 68, It is not
thought 'possible that this company
can maintain its present dividend rate
of 8 per cent. and the price is now
discounting one not larger than 5 per
cent. The buyers of the shares were of
responsible character, and the sellers
‘were admitted to Dbe speculative
holderg short of margins,

C. P. R. was stronger in New York
mnd quotations here followed suit.'
Brazillan was entirely in the hands of
traders and with the general firmness
made a fractional gain.

Barcelona was the recipient of in-
side support. These shares have now
declineg some 12 points and the pres-
ent rally of 1 1-2 points, required no
special accounting for.

_ _.La Rose in the mining department
was selected as a weak issue. Sales
were made as low as 188, but with the
appearance of buyers, there was no
attempt to push the advantage further.

The resistance of the market yester-
day to offerings ‘is interpreted as
favorable to values, and some advances
are anticipated in consequence.
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General Tendancy Toward’

THE EUROPEAN BOURSES.

BERLIN, Oct. 24—The Bourse was
firm and higher today. BExchangk on
London, 20 marks 48 pfennigs for
cheques, Money, 3 1-2 per cent, Pri-
wvate rate of discount, 4 §-8 per cent.
‘ e

Royal Bank Expands.

MONTREAL, Oct. 23.—As a result of
megotiations which have been g€ing on
for some monthe, the shareholders of
the British Guiana Bank, at a meet-
ing bheld in Georgetown, Demerara,
‘decided to accept the offer made by the
Royal Bank of Canada to purchase
the assets and business of that bank.

The [British Guiana Bank, which
has been establizshed since 1836, has
branches at Georgetown, Demerara and
New Amsterdam, Berbice. The capi-
tal] of the bank is $926, 520; reserve
and undivided profits, $282,475.37; to-
tal assets, $3,680,000.

This {s the third bank to be absorb-
ed by _the Royal, which previously ac-
quired the Union Bank of Halifax, and

Traders Bank. I

EXTRACTS FROM H. B. WILLS
DESPATCH.

That the Beaver mine at Cobalt is '

in excellent shape is the contention of
Hamilton B. Wills of the Standard
Btock Exchange in this week’s issue
of his Market Despatch. Mr. Wills'
information is as follows:

“¥From Cobalt yesterday I learn be-

tween 99 and 100 tons of high-grade !

concentraté ore will be shipped from
the Beaver mine this week. This
shipment, averaging over 1300 ounces
to the ton, is one of the heaviest ever
sent out at one time from this excel-
lent mine, and will contain approxi-
mately 117.000 ounces of silver of a
net value Lo Beaver Consolidated of
¢close to $80,000. This amount, added
to the already strong treasury re-
sources of this company, practically
ensures a substantial dividend being
declared at the meeting of the direc-
tors next month. A large quantity of
high-grade mine ore is glso awaiting
shipment at the Beav er, and doubtless
Managing Director F, L. Culver will
complete arrangements with the
emelters to handle this ore within the
rext few weeks, again adding ma-
terially to the company’s treasury.
There are ten levels in the under-
ground workings of the Beaver, and
e€ach of these is now in high-grade
ore.”

Referring to Porcupine Gold,

the
fcllowing is said:

“Minge Manager Cohen of Crown Re- "

serve and Porcupine Crown has been
for several days cluseted with Presi-
dent Ward of Porcupine Gold in New
York., and from ‘an inside source 1
learn an announcement is to be made
shortly to the effect Porcupine Gold
(Vipond and Airth claims), as well as |
the north Thompson property, will be
actively operated by the Porcupine
Crown or interests closely associated
with this company. The market in
this stock has advanced four points,
following my exclusive information in
last week’s Market Despatch, _and
when the deal is finally announced,
watch Porcupine Gold stock soar. My
advice is to buy this stock at once
'and sell back to those who prefer to
wait for an official announcement, in-
cidentally at much lnghm prices.”

NORTHWEST GRAIN RECEIPTS.

Baturday’s quotations are as follows -

Last Last

Week, Year.
383 496

F rlda\
Minneapolis
Duluth 228 651
Winnipeg 1052 1060
Chicago 4 2 52

[

i ed, on night trains.
! tions are

Improvement Was Shown
" in Montreal Mart.

MONTREAL, Ock 24, —Local stocks
; displayed an improving tendency to-
day, and gains ranging up from good-

sized fractions to about 1% were shown

pretty well all thru the list. The market
was quiet on the recovery which re-
flected a normal reaction from the de-
pression of mid-week under the en-
couragement offered by firmer markets
in London and New York. Iron fe-
mained the outatandlng feature of the
market, and a continuance of the re-
covery which set in before moon on
_Thursday contributed to the better feel-
!nx After opening % lower, at 389, and
easing off a small fraction, a light de-
mand rallied the price to 40%. Con-
currently Iron preferred improved 3% to

88%, but the bonds remained heavy,
offered at 88, with no bid.

Dealings in Tron amounted to only
840 shares, against about 4500 on
Thursday. "
- C.P.R. rallied about a point to 228%,
and closed % up on the day. Buying of
about 50 shares sent Power up to 210%,
and no stock was offering under 211

at the close, against.an asked price of
'209% Thursday. Brazilian, inactive in
the morning, sold at 86%, or a % point
advance in the afternoon, and closed
firm at that price bid. Richelieu open-
ed strong, 109%, but reacted to 108%,
closing, however, at 108%, with a net
gain of . Both Macdonald and ‘Span-
ish River showed improvement and fin-
uhed each 135 higher on the day. Tuck-

ra.llled % to 88%. Detroit made a
gt.in of 3.

BANK STATEMENT
AN IMPROVEMENT

Larger Volume of Business
Than Previous Month—

Increases All Round.

OTTAWA, Oct. 24.—The September
bank statement, just issued by the
finance department, reflects the  in-
creased volume of business transact-
ed during the month, largely brought
about by the .crop movement, but also
due, no doubt, to activity of the fall
trade. As compared with the state-
ment for August, there has been an
increase of $5,268,605 in bank note
circulation, and of $1,207,046 in circu-
lation of Dominion notes. But the
outstanding feature ‘is the Ilarge in-|
crease in demand deposits, which is
greater by $23,415,588 than on August
30. There was also an ,increase of
$2,216,738 in savings - deposits. Cur-
rent loans by the banks show an in-
crease of $8,429,017 and call loans in
Canada an increase of $2,818,308,
while the banks cut down their call
loans abroad by nearly three and a
half million. Eollowing are the prin-
cipal ‘items of .the statement for this
month:

August. September.
Note circula-

tion. .o en ..$105,806,914 $111,075,519
Demand de-

posits Q .. 358,321,925 881,737,518

a -
. <. 819,032,847 621,249,585
Cali loans 67,235,988 70,047,291
Current loans 857,82%,613 866,251,680

Dominion
89,326,813 90,533,859

notes ..

. Toronto Trade Conditions.

R. J. Dun & Co. report as follows:
The wholesale trade in Toronto for
the week has been rather quiet. Of
course the holiday on Monday inter-
fered somewhat, as travelers, who came
in on Friday, did not return to their
routes until Tuesday. The weather,
altho a little colder. has not maiterially
stimulated the demand for heavy dry
goods and furs. There is no particu-
lar demand for spring lines of goods
altho some houses report a fair trade.
It is the general opinion that the
sales of dry goods, clothing, furs, etc.,
will this year fall short of the pre-
vious year. Collections are immproving
a trifle. There is little change in
prices and on the whole they are said
t0 be steady. Provisions generally
steady, with butter and eggs firmer.
The grain trade continues quiet with
prices of Ontario wheat lower., Offer-
ings of coarse grains are small. There
were ten fallures reported in the dis-
trict this week,

ecn

MINNEAPOLIS GRAIN MARKET

MINNEAPOLIS, Dot. 24, —Close —
Wheat—Dec., 82c; May, 87¢; No. 1 hard,
86c; No. 1 nonthem 8215 to 84%c; No. 2
do., 80% to 82%c; 'No. 3 wheat, 8% to
801,30

Corn—No. 3 yellow, 67% to 68c.

Qats—No. 3 white, 363 to 37c.

Flour—Unchanged.

DULUTH GRAIN MARKET

DULUTH,  Oct. 2¢ — Clogse—Wheat—
No. 1 hard, 855 c; No. 1 northerh. 845c;
No. 2 do., $25% to 83%c; Dec., 83% to
83L.c bid; May, 87%ec.

Fast Train Service to
Chicago
Leaving Toronto 8 a.m. 4.40 p.m.
and 11 p.m. daily, via Grand Trunk
Railway, over the only double track
route. Cafe parlor car on day train
and Pullman sleepers, electric-light-
Direct connec-
made at Chicago for points
in California, Colorado, etec., and at
Detroit for points in Florida, ete.
Berth reservations, tickets and full
particulars at city ticket office, north-
west corner King and Yonge streets.
Phone Main 4209.

Detroit and

i

The bequests to your widow

beneficiaries.

Appoint a Trustee

them with the care of financial details.
to manage your estate and pay the income regularly to your

Appoint this company your trustee,

THE TRUSTS AND AUADONTEE COMDANY LIMITED

=

and children should not burden
Appoint a trust company

43-45 KING STREET WEST, TORONTO
!{‘H dJames J. Warren, Preudont. E. B, S8tockdale, General Manager. r—-r_J
- ]

Announeement an,
‘Outlook Had Improvei

FOREIGN TRADE GOOD | Can.

September Made Record
Showing—Further Weak- -
ness in New Haven.

- oca-ooo‘

ur u_l‘.. com..,

NEW YORK, Oct. s&-—muctuaﬂona

of stocks today were irregular. Open-
ing with an advance, the market fell
below yesterday’s close and during
most of the day’s session made little
progress in either direction. The
close came with an upward swing in
progress and the leaders ended the
day with material gains.
Professional traders shifted 2!1-
quently and were evidently perplex-
ed 'as to the immediate course of the
market. - The technical position ap-
peared ‘to have been weakened by ex-
tensive covering recently. There were
plenty of sellers whenever the market
showed. the capacity to take ltoctp.
On the other hand substantial - de-
pression in any quarter served to un-
cover buying orders. 'Weakness of
various investment - issues, among
which Pennsylvania was most pro-
minent, served to hamper operations
for the long account. The only defi-
nite movement of the day was that of
the last hour, when the market broke

away from the conflicting influences|le Rose

bearing  upon it, and showed signs of
independent strength.

There was little connection be-
tween the various developments of
the “day and movements .of stocks.
Traders accounted for the.early -ad-
vance by deferring to the plan for.a
central government bank, presented
by : President Frank A. Vanderlip of
the National City Bank of Néw York,
which was reported to have found
favor with some members of the
senate committee which has the cur-
rency bill before it. President Wil-
son’s uncompromising opposition to
this plan, as made known later in the
day, nullified the effect of this fac-
tor. ‘The new record for foreign trade
shown in the September statement
had a  sustaining influence. - De-
spatches from Mexico were Tegarded
as disquieting, but Secretary Bryan's
giving out of a telegram this after-
noon setting forth the Mexican -ex-
ecutive’s determination mot to parti-
cipate in the decuon s a canduluto,

r‘pohedr ‘a new low
record at ‘81%, as did the convertible
6s at 104%.. Confirmation of the re-
ports that the Pennsylvania ‘was
contemplatinz a huge bond issue was
followed by renewed depression of
the stock at 107%, altho it did not
reach the year's low point. Later it
rallied strongly.

PRICE OF SILVER
London bar silver, 27%d, up 1.16d.

New York silver, 803c.
Mexican dcllars 47c,

'rongufrq CURB.

Mines— be P

Geuld ....... ¢%..,
Pearl L. .... 13% ...

MINING QUOTATIONS,
Standard.

Cobalt Stocks—
Balley
Beaver Con,
Buffalo ey il ¥
Chambers - Ferland
Caobalt Lake ..
Coniagas PR
Crown Reserve ...
Foster
Gifford |,
Gomld ... a5 S
Great Northern ...........
Green - Meehan ,,.......
HArETNves. ik, . i
Hudson -Bay ,......0.e..:
Kerleke i...........
La - Rose

srceegrencns mus

McKin. Dar. Savage.,.;...1. 89“
NiplesIng (5. .. vieiiives . 8.4
Otisse eos 1

Right-of-Way .
Rochester ...
‘Bilver Leaf
Timiskaming ...,
Trethewey ..... .. .
Wettlaufer

Porcupines—
RPEE .00 .8
Crown Charter ..,
Dome Extension ....... .
Dome Lake
Dome Mines
Hollinger
Jupiter
Fearl Lake 12%
Porcupine Crown ......... 1.30
Porcupine Gold ......
Porcupine Imperial
Porcupinz Tisdale
Preston East D
Swastika

NEW YORK CURB,

Quotations and transactions on the
New York curb, reported by Erickson
Perkins & Co. (J. G. Beaty) :

Buffalo
Dome Extension
Foley - O'Brien
Granby

McKinley
I\upissing
Rea Con,
Preston E, D.
Pearl Lake
Silver Leaf
Silver Queen
Swastika
Vipond ...
Trethewey
Yukon Geld
United Cigar Stores.

STANDARD MINING
EXCHANGE

Un High Low..CL

see

SALES,
Sales.

Cobalts—

Baliley
Beaver Con..
Cobalt L. ...
Crown R.
Foster
Gifford
Porcupines—
Gould ......., 4%
Gt, North.... 103
Hargraves 214
Hud. Bay..71.00
La Rose ....180
Peterson L.. 27%

200
200
4,145

»

% 13,000
10% 10 10 11,600

21, 2% 2% 2.50?
190 183 188 1,808
27% 26% 261/. 6,900
Timiskam, .. 15% 165% 16 4,000
Dome Ext. .. 6k 6% 6 6 3,200
DOe LTIV AP e o N 20
Jupiter 9, 9% 9 9 10,700
Pearl L. .... 13% 18% 12 12%° 81,000
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Pore. Imp. .. 500
Swasttha 280
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Erickson Perkins And Co. report yes-
terd&y’n price range as follo

;High Low Close
Oct. sercees HW.0T .32 14.01
Dec. 13.85 13.92 18:83
Joh. ..n... 1367 18.67 13,54
March ..... 13.66 13.67

13.52
Y acseers 13,66  13.65 13.50

UPS AND DOWNS
IN N. Y. MARKET

Erickson Petkins and Co. report aver-
age Naw York Stock Exchange prices of
10 leading industrials and 10 lea.dinz rails
for- 1813 n follows:

Average yesterday—

10 !?ﬂs. 10 Indus.
High ..coevenges 1165 67.1

T LOW » vy v 115.5

Close .../...5%s 116.4
Opaing year ;.i. 1285
High year

senee

“rie oo

BRAZIL TRACTION.

" Brazil Traction’s September figures,
out today, make, as usual, very satisfac-
tory. comparisons with 1912, both as re-
gards gross and net, but the figures fall
below those of July and August this year.
Comparative earnings are:

r { Barnings. Increase.

September gross . t 1,965,326 §
do., operat. exp..
do., net .

Nine months gross.. 17 589 764
do., . net 9,467,366 1,284,809
The following tables show how the

gross and net earnings have grown in

the last' twele months: i

et.

$ 963,901

Sterling, 60 days. .......... adespi
Sterling, demand
Cable transfers .......... oy bia ke
Marks, demand, 94%.
Francs, demand, 5.20%, minus 3-64.
Bank of Engla.nd rate—5 per cent.
Open market discount rate for short
bills, 4 15-26 p.c.

U. 8. WINTER WHEAT PROSPECTS

ST.-LOUIS, Oct. 34—The Modern Miller
says: "Not.hing has occurred to lower the
condition of winter wheat and the highly
favorable prospects are fully maintained.
Seeding is practically completed and in-
creased acreage in nearly all sections is
confirmed. .In Missouri and Kansas the
Increase is larger than was previously
reported. The evere frost has checked
the too. luxuriant growth in some sec-
tions and will prove a benefit to the plant.
As a whole, never before has the crop
started under more favorable conditions.
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| Atl. Coast... 1
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FAILURES IN CANADA.

as com-

pared with those of previous weeks, and

ogur;:vspondlng week of last year, are as
.:

uw‘*’"t@. Alta.
oot o Sask,
@ﬁ:‘nmqg B.C.
omoeoa P.EL
s & ve Total.
9L eea 1010

owe~o N.S,
oooe~u N.Bi
P B2 e

CAN. NORTH. EXPRESS

The Canadian Northern Express Co

reports to the interstate commerce com-

mission for August and two months, com-

pare as follows:

Changes

1913 1912 Increase

Total repts. 'm 0p.$83,349 § 77,817 § 6, 531
Express privileges.. 32,469 30 54
Total oper. revs.. 50 879 47,272

Total oper. expen.. 33,035 28,645

Net oper. revs...... 17,843 18, 727
Taxes .... A 512

Oper. income . 17 831 18, 323

Two months—

Total rcpts. f'm 0p.169,605 156,743

Express privileges. 66,014 61,370

Total oper. revs..103,691 95,372

Total oper. expen 66,458 55,837

39,5634

807

38,727

5,136

2

3, 606
4,490
*883

108
*992

Net oper. revs.... 37,132
976

Taxes
Oper., income ... 36,156
5,740

Miles steam roads..
; Mileg other lines... 22
*Decrease.

BRADSTREET'S CLEARANCES.

Bradstreet's clearances of wheat are
8,325.000, the largest in ten years.
Clearances of corn, 17,000

C.P.R. EARNINGS,
MONTREAL, Oct, 24 —C.P.R. earnings

for e week ending Oct. 21, 1918, were
$3.202;000; same week last year, 32,943,-
000.

| >ooooeoe
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Quotations given and orders executed
on au the principal Exchanges of the
world.

20 VICTORIA ST.
PO

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

20 Victoria Street, Toronto,
Offices also at

Winnipeg, Calgary and Vlneouvor.
24

Sales, |
18

tion and by
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Write us for full parti
et—* Guarant _Investments.”
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TORONTO GENERAL JERAL TRUSTS
CORPORATION_ -

u-utedby

ecially alloted and

!Fhe interest return ia ilno most

‘and

By order of the board,

Toronto, 16th September, 1913.

Toronto Stock Enchange.

G. P. SCHOLFIELD, General- Mm

OF CANADA
Quarterly Dlvxdend Notlce No. 92

Notice is hereby given that a diridem! at the I'sto of thlrton
per cent. per annum, upon the capital stock of this bank has been
declared for the quarter ending the 31st October, 1913, and that
the same will be payable at the head office in this clty. lid its
branches, on and after Saturday, the 1st day of November, 1918,
to shareholders of record of the 23rd of October, 1913. s

. i

TotontoSbek w

NEW YORK STOCKS
BANK SHARES '

HERON & CO.:

Orders lmutod on All Leading lxohnn.u.

STOCKS OF ALL -CLASSES BOUGHT AND SOLD. -
We have good markets on uniisted and Inactive mclu and nunufuﬂy
invite enquiries, “

Information and Quotations on neque-t.
16 KING STREBT WEST. TORONTO

m tuuh

INDUSTRIAL sncuirﬂu
MINING I5SUES

“Unlisted "_
Stock s_"

WE WILL SELL
50 Home Bank. ;
10 Carter-Crume, preferred.
50 Carter-Crume, common.
26 Murray-Kay, preferred.
10 Trusts & Guarantee.
18 Volcanic Oil & Gas Co.
15 Sterling Bank,

26 Antlo American Fire Insurance-
Co. 50 p.c. paid.

WILL BUY

8§ Canadian~Mortgage. .
4 Bun & Hestings.
10 Ilome Bank.

Prices on appllc&@lom.

Watt & Watt

JMembers Toronto Stock BExchange
601.2 Trdders Bank Bullding
TORONTO

Main 7242.7243-7244 ;
6246

R

STOCKS' COTTON
BONDS GRAIN

CHICAGO
WHEAT

Our two private
wires give unsur-
passed facllities for

- transacting business
in the Chicago grain
market Jorre~
gpondence invited.

ERICKSON PERKINS
& CO.
14King W., TORONTO

Telephone sain 5790.

GEO.0. MERSON & GO.

Chartered Accountants.

16 'KING STREET WEST, TORONTO.
Calgary and Medicine Hat.

E. R. C.Clarkson & Sons

TRUSTEES, RECEIVERS
AND LIQUIDATORS
Established 1864.

Clarkson, Gordon & Dilworth

Chartered Accountants
—~TORONTO— 26

BURNETT’S

SECURITIES AUCTION

There will be offered for sale at

PUBLIC AUCTION

at my Room, 95 King Street East, on
Tuesday, Oct. 28, at noon sharp

the undermentioned securities :

2 Shares Lakeview Golf Club,

2 Shares Scarboro Golf Club,

24 Shares Canadian Oll Co,

50 Shares Steel and Radiatian pref.

25 Shares Toronto Pressed Brick pref.,
with bonus 13 common,

20.Shares Dominion Permanent Loan,

20 Shares Ontario Loan and.Savings,

30 Shares Equity Fire, $50 pald.

$2500 Bonds Canada Machinery,

$100 Bonds Ontario Club,

$5000 Bonds Spanish River.

$2000 Bonds Steriing Coal.

Bids submitted in writing are executed

to the best advantage of the buyer,
Reference, by permi#sion, to the Metro-

politan Bank.
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HOLLINGER GOLD MINES, l.lllﬂi

(No Personal Liability).
The regular tour-wookly dividend of . 3
per cent. upon

he outstanding capital -
stock has been dochrod payable 4th No-

te cheques will
iled to sha: rehotdmofmordatthp,
close of business on 27th Ooctober, 1918.
Dated 22nd October, 1913, .
D. A, DUNLAP,
Secretary-~Treasurer.-
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