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ourselves, and flot permit aur neighbours ta balance of trade in their own favour no mat-
send their gooda here and muin our institu- ter which country they do business with, and
tlons. tbey maintained that policy for many years.

I was also looking over aur minerai out- They have the balance of trade so far as
put, whicb we were speaking of a short Canada-la concerned and so far as England
Umne ago, and I arn very glad to tblnk it bas la cancerned. A few days ago, flot two
grown to the proportions It bas, and it is inonths ago, there were two steamers eu-
Increaaing every year; but I was sorry, as tered New York barbaur, and those two
I said, ta notice that of ail the output of steamers carried back to the United 'States
our mines only $991,874 worth went ta $25,000,000 of United States securities that
Great Britaln, and $28,704,461 went ta the were on the Eaglish market. They are
Unlted States. The United States takes buying Up ail their securities that are lu
tram us altagether about $70,426,765 worth the foreigu mnarkets as rapidly as they can,
of produce We take tram them $152,000,- and tbey are briuglng thern home ta the
000 or somethlng over that, sa that out of United States. This shows wbere the
that $70,000,000 you have ta deduct $28,000,- weaith is. I say under that condition I
000 of minerais that are sent over there. I sbould lke ta have a littie of the balance
That reduces our shiprnents ta thern In ather of trade ln aur favaur, and I shouid like
lines ta about $42,000,O00, while we get frarn ta see aur tariff sa adjusted, with the hope
thern altogether about $152,000,000. 1 sbould that we rnay after sarne Urne attain that
like tasee achange. A greatmrny peopie do condition. I know we are a young country,
nat take rnucb stock lu the balance of trade. there la -no daubt of that, and a iargeiy lu-
WeIi, han. gentlemen, lu my siiiiness per- creased expenditure fram year ta year mny
hapa, because I cannot see tblngs as mare be looked for. If the governrnent are true
Intelligent men see tbem, or dlaim ta see ta the best Interests of this country tbey
them, I take causiderable stock lu the bal- rnust provîde for these expansions. Tbey
ance of trade. I prefer ta see the balance of wouid nat be true as a gavernent ta the
trade lu Canada's favour rather than ln best interests of this cauntry If they did
favour of the United States. I amn pre- not do sa. It hs rIght that tbey shauld pro-
pared ta capy ta Borne extent the experience vide it, and as long as the maney is pru-
of the United St.ates. There are sarne thlngs deutiy and weii spent-spent In a way that
I wish we could copy. With ail their hlgh wiii tend to encourage the developrnent of
tariff there is na country on the face af the aur Industries, the better for the country
earth that bas made the enormous deveiap- and the more credit ta them. We are un-
menti that have been made lu the United daubtediy an a rapid stride upward and
States lu the last fifteen or twenty years. onward. We hope lt may continue. At
Fitteen years ago the maney lu circulation the same Urne I wauld straugly urge that
lthe United States was $1,554,000,000. On when we have such an enormous wave of

the first of this present rnonth, the rnoney iu prosperlty as we are now enjaying, we
circulation lu the United States was $2,886,- should hoid the relus tlght. We ahould be
000,000, or very nearly double the circula- carefui, and look forward. We should
tion Of maney ln the United States witbin keep a balance and a good sound substan-
the last flfteen years. Withiu the last eigbt liai balance ta the rlght aide of the ledger.
years the-lucreased circulation of rney la We should ain at reducing aur expenses
the United States bas been over one thou- when reduction can be convenientiy miade.
sand million, and lusîde of the lat year, We abauld econornise where'economies can
frarn Navember lat, 1905 ta November lat, be effected. I arn quite wliing ta ac-
1906 the increased circulation of rney Iu cept that doctrine, and I arn very anxiaus
the United States, was $213,000,000. Naw ta impress upon the governent that they
there must be great pragress lu a country shouid adopt that palicy. Ou the ather
where the circulation of money bas lucreas- hand where the couutry's necessities have
ed as rapidiy as that. With ail 'their pro- ta be provided for, I must say that I coni-
tection they are progressing and prospering mend the goverument for what they have
It a marvellous rate, aud they believe in th1e expended la rnany lunes. I thluk it is neces-
balance of trade. They want ta have the sary. We must have railways. The coun-

Hou. Mr. MeMULLEN.


