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Placer.. .1biome 
corning. 1;)acK 

• 

SIX years after it pulled out 
of the search for gold at 
Ornai, the huge Canadian 
mining firm Placer Dome 
has signalled ,  renewed in-
terest in mineral deposits 
here. 

This was announced yester-

day by President Cheddi Jagan 

at a press conference in Toronto. 

Canada which he shared with 

:on officials of Placer Dome and 

another major exploration and 

!n t•zinent firm. International 

Investments (181\ .  

ion Serv;ce. t 

, aid that Placer C. ,onie 
, r;sse(i "strong interest ;n major 
:e. c-iments in Guyana • ;olio.; - 

•ng  a  meeting between Dr Jag:in 

no the company's Chairman 
Rhert Franklin. 

!'re›,ident laan was ..itioted 

, elling the nress •:onterence 

" we welcOme Placer Dome 

whose wide experience and 

knowledge of the gold industry 

should help to develop one of the 

country's main resources". 

Franklin was  quoted as say-

ing "we believe that there is po-

tential for large scale deposits in 

Guyana". 

LB!  Chief Executive Officer 

Edward Lai told the press con-

ference that Guyana offers "t: - 

,::.•1!ent proposals" for mining 

and lus  company is -,ery excite:I 

h ■ ,' this opportunitY which gives 

:is , reat !o&n!vana's 

-1dt:1-able uold reserves" 

The GIS statement said that 

P;acer Dome  us  interested in 
-"? equity in suitable proper-

: ies and II (Malice and de% -.flop 

, ites identii:ed bv the govern-
ment and found to he viable 

uninnerciallv. 

Dome , , fficially 

pulled out of Guyana in May 

1990 citing what it termed an 

unattractive profit of margin at 

the Ornai mine it was surveying 

in a joint venture with Golden 

Star Resources Limited (GSR). 

Placer Dome had just completed 

a pre-feasibility study on the 

Ornai property and had told 

Stabroek News then that the 
L'S$20M the company had 
planned to sink into  Ornai  could 

he profitabl ■ deposited in a hank 

earning Mterest. The .. - ompany 

also cited the rrice of gold on the 

nie rUutti'-a: ,....rket ii  ht!. linle 

and the s.i.e the deposn  ut 

 Ornai. Placei I/ mile had in,..ested 

CDN$SM in Omai. 

GSR 	 with 

01::al :mu 

nu cd  another ..: ■ nnpany. Fluor.  nu 

undertake a i .ea..sihi 	 on 

comple!ion. C, SR 

aige ranad:an tutnurue 	ru. 

•Cambior Inc established Ornai 
'Gold Mines Limited ..i.vhich 

began commercial operatiOns in 

1993. 

The GIS statement also Said_ 

that the President yesterday met • 

..vith L'Association Miniere'du • 
Canada which inchided retire-

sentatives of Cambior. GSR. 

Price Waterhouse and other 
large mining companies. 

The President - who was on 
a I 2-day visit Io Canada - reiter-
ated a! the meeting his 

government's commitment to 

foreign rH;ale 

Fhat stalcni2:1: added Mai 

Dr  higan 	 !h e  

uhnaitse

government's pleti2e :lot le :la-

f«oreign 	and  it 

-2 0 111111iirrleill 

plavin‘2. Field. 

GIS said that ihere was ilso 
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support for the govemment's ef-

forts to put in place a com-
prehensive mining policy and a 
request for investors to be in-
volved. Dr Jagan assured the 
gathering that such consulta-
tions will take place. Overseas 

alining companies have urged 
the Guyana Government to put 

together an overall mining pol-

icy. 

While in Toronto. the Presi-

dent also met with head of the 

Malaysian firm, UNAMCO. 
Dato V Kanagalingam, and dis-

cussed forestry-related issues. 

The release said that 

UNAMCO's plans to set up a 
medium size sawmill, plywood 
plant and housing complex were  

welcomed by the President who 

promised to speed up the appli• 

cations. UNAMCO has a for-

estry concession here. 

The President was scheduled 

to end his visit to Canada last 

evening at a meeting with Guy-

anese in Kitchener. a city west of 

Toronto. He is due back home 

today. 


