
4. (a) Decisions by cither Contracting Party, pursuant to measures not
inoonsistent with titis Agreement, as to whether or flot to permit an
acquisition shail fot be subject to the. provisions of Articles Xff or XV
of this Agreement.

(b) Decisions by cither Contracting Party flot to permit establishment of a
new business enterprise or acquisition of an existing business enterprise
or a share of such enterprise by investors or prospective investors shail
not bc subjeat to the. provisions of Article XMI of this Agreemet.

ARICLEJM

after Establishment and Exceptions to NIFN

1. Each Contracting Party shail grant to investments, or returns of investors of
the other Ca.tzacting Party, treatment no lss favourable dmo that which, in
11ke clrcunstances, it grants to investments or returns of nvestors of any third
Stt

2. Each Contracting Party shall grant investors of the otuer Contracting Party, as
regards tueïr management, use, eiijoyment or disposai of their investments or
retures, treamlent no less favourable than tuat which, in 11ke clrcumstances, it
granus to investors of any third State.

3. Suhparagraph (3)() of Article Il and paragraphs (1) and ('2) 0f tuis Article do
not apply to treatment by a Contracting Party pursuant to any existing or
future bilateral or multilateral agreement:

(a) establishing, strengtiiening or expanding a fSc tUade -area or customos
union;

(b) negotlated within the framework 0f the. GATT or lt uccso
organization and libeaalizing trade in services; or

(c) relating to:

(i) aviation;

(ü) teeom -iain transport networks and teleconimunications
trnpr services;

(lu) -ihris

(iv) maritime matters, including salvage; or

(v) finacial services.


