‘GET IN TOUCH?

‘‘E THINK THAT IT'S POSSIBLE FOR SOME OF OUR PEOPLE T0 GET IN TOUCH
HITH BANKS IN THE UNITED STATES AND EUROPE SO THAT PERHAFS WE CAN HAVE
SOHE EFFECT ON THESE FINANCIAL LINKS, ¥}

THE MINISTERS ALSO SAID BANKS SHOULD IMPDSE THE HIGHEST POSSIBLE
INTEREST RATES AND NOT ALLON SouTH AFRICA TO EXTEND DEBT-REPAYMENT OVER
10 vEArs.

THE MINISTERS ALSO SAID THEY WOULD LOBBY GOVERNMENTS TO STOP GRANTING
CREDIT 70 SouTH AFRICA FOR TRADE DEALS» WHICH THEY SAID CUSHION
PRETORIA'S BALANCE OF PAYMENTS.

BANKS SHOULD ALSO DEMAND FROM EORROWING COMPANIES DUTSIDE SOUTH AFRICA
THE DETRILS OF ANY SouTH RFRICAN OWNERSHIP LINKS ann INSIST THE LOAN
HOT BE USED TO CIRCUMVENT SANCTIONS.

THE MINISTERS ALSO AGREED TO CONSIDER AN INDEPENDENT REPORT THAT

SULGESTS IMPOSING MORE SANCTIONS AGAINST SoutH AFRICA.

. THE SCOPE AND TIMING OF ECONOMIC SANCTIONS DOMINATED THE MEETINGSs AND
THERE WERE DIFFERING VIENS ON WHETHER INTENSIFYING SANCTIDNS MEANS
THERE SHOULD BE NEW ONES. ' -

S5PEAKING As CANADA'S REPRESENTATIVEs CLARK SAID HE COULD NOT FORESEE
NEX CANADIAN TRADE SANCTIONS fSIN THE SHORT TERM!! AGAINST SOUTH
fArricA. Bur HE ALsD SAID $4179s ABSOLUTELY ESSENT!HL T0 KEEP SANCTIONS
IN PLACE UNTIL REAL REFORM HAPPENS,.}?

HiGERIAN FOREIGN MINISTER MAJ.-GEN. IKE NwAcHukWU sA1Dp: ff] SEE THAT
HE NEED TO HAVE NEH SANCTIONS IN ORDER TO CONTINUE TO suon SouTtH AFRICA
THAT WE MEAN BUSINESS,.??

H0 CONFUSION

But CLARK SAID THERE WAS NO CONFUSION ON THE TERMINOLOGYs AND ANY NEW
TRADE SANCTIONS WOULD FIRST HAVE TO BE DISCUSSED AT THE COMMONKEALTH
suMIT IN OcToBer IN MALAYSIA.

He saip: $SHE ARE BETTER ADVISED AT THIS POINT IN TIHME TO SEEK BROADER
ADHERENCE IN THE INTERNATIONAL COMMUNITY TD SANCTIONS THAT ARE ALREADY
IN PLACE IN THE COMMONWEALTH,?? A

THE INDEPENDENT REPORT SAID THE CURRENT SANCTIONS HAVE ONLY PARTIALLY
SULCEEDEDS AND ARE NOT ENOUGH TO MAINTAIN PRESSURE oN SoutH AFRrRica. IT
SAID MORE SANCTIONS SHOULD BE IMPOSED.

THE REPORT SAID FIVE OF THE RECOMMENDATIONS SHOULD BE ADOPTED AS SOON
AS POSSIBLE.

THEY INCLUDE A BAN ON IHPORTING ALL Souru AFRICAN AGRICULTURAL
PRDDUCTSS ALL NON-STRATEGIC SOUTH RFRICAN MINERALSs INCLUDING COALS
IRDN ORE AND URANIUM3 AND ALL SouTH AFRICAN MANUFACTURED GOODS.

SouTH BFRICAYS CURRENT DEET-RESCHEDUL ING RGREEMENT WARS INITIALLED WITH
FOREIGN CREDITOR BANKS IN 1987. IT REGUIRES FULL REPAYMENT ON LONG-TERM
LORNS BUT ONLY TOKEN PAYMENTS ON SHORT-TERM DEBTs WHICH HAS FROZEN
‘UNDER A 1985 MORATORIUM.

" RsipE FROM CLARKs THE FOREIGN MINISTERS oF AUSTRALIAY Guvnnas InDi1AY
HiGER1IAY TANZANIAS Zanxxa AND ZIMBABWE ARE ATTENDING THE MEETING 1IN

CANBERRA. ; _ 9
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