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The wosld econcmy can Only gIow on a sustained

ané eguitable basis if developing countcies share in that

rowth. Progress has been made., The industzial countsies
have maintzined an open market system despite a deep reces-
sion. They have increased zid flows, especially to.poorer
nations. Scme $8 billion will be available £zom the IDA
for these nations over the next three years, as we join
others in fulfilling pledges to its fifth repleniskment.
The IMNF has made available to developing countries, under
its compensatory financing facility neacly an additional
$2 billion last vear. An international funéd for agricul-
tural development has been created, based on comnon eflforts
Ly the developed OPEC, and other developing nations.

The progress and the spizit of co-operaticn that
have emerged can serve 2s an excellent base for further
steps. The next step will be the successiul conclusion
of the Conference on International Economic Co-operation
and we agreed to So all in our power 3 achieve this.

We shall work:

1. To increazse the flow of .aid and other. ceal re-
sources from the industrial ¢o developing coun=-
tries, par:;cula:ly to the 800 million pecple
who now live in absolute povercty; and to improve
the effectiveness of aig;

2. To facilitate developing countTies access ©©
sources oI Iinternational finance;

3. To suppert such mulsilateral lending institutions
as the world 3ank, whose lencding capacity we
believe will have to be increaseé in the vears
ahead to permit its lending +o increase in zeal
terms and widen in scope;

4. To procmote the secure investment needed to fostes
worlé econcnic develocpment:

S. TO secure procductive sesults £zom negotiations
aboutr the stapilization of coxxmodity prices and
the creation of a common fund for indivigual
bufie: stock agreements and to consider problems

£ the stabilization of export earnings cf
ceve-ap;ng countries; and
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